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Independent Auditor’s Report

To the Members of All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of All Time Plastics Limited (formerly
known as All Time Plastics Private Limited) (‘the Company’), which comprise the Standalone Balance Sheet
as at 31 March 2026, the Standalone Statement of Profit and Loss (including Other Comprehensive Income),
the Standalone Statement of Cash Flow and the Standalone Statement of Changes in Equity for the year
then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act') in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, and its profit (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI’) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. :
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of All Time Plastics Limited (formerly known as All Time
Plastics Private Limited) on the audit of the standalone financial statements as at and for the year ended
31 March 2026 {cont'd)

5. We have determined the matter described below to be the key audit matter to be communicated in our report.

Key audit matter

How our audit addressed the key audit matter

Revenue recognition

Refer note 110 and note 28 to the
accompanying standalone financial statements
for the material accounting policy information on
revenue recognition and details of revenue
recognized during the year respectively.

The revenue of the Company consists primarily
of sale of plastic products sold to B2B
customers.

The Company recognises revenue from
contracts with customers in accordance with Ind
AS 115 ‘“Revenue from Contracts with
Customers” at a point in time when it satisfies
its performance obligation by transferring the
control of products to its customer and there is
no unfulfiled obligation. The Company uses a
variety of shipment terms across its operating
market which has an impact on the timing of
revenue recoghition.

Revenue is measured based on the transaction
price specified in the confract with the
customers and accounted for net of discounts,
returns and other sales-related adjustments.

The Company and its external stakeholders
focus on revenue as one of the key
performance indicators which could create an
incentive for revenue to be overstated and there
is a risk of revenue being recognised befare the
control is transferred to the customers.

Revenue recognition is also determined to be
an area involving significant risk in line with the
requirements of the Standards on Auditing and
hence requiring significant auditor attention.

Owing to significance of amounts involved,
multiplicity of product, volume of transactions
with varied shipping terms, fraud risk in our
audit strategy, revenue recognition has been
identified as a key audit matter for the current
year audit.
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Our audit procedures related to recognition of
revenue included, but were not limited, to the
following:

Obtained an understanding of management's
process for revenue recognition and assessed
the appropriateness of the accounting policy on
revenue recognition in accordance with Ind AS
115.

Evaluated the design and tested the operating
effectiveness of key internal financial controls
over recognition and measurement of revenue.

Performed analytical review procedures on
revenue, including analysis of trends by periad,
customer fype and export and domestic sales,
to identify any unusual or material variances.

Evaluated the integrity of the general
information and technology (11"} control
environment and testing the operating

effectiveness of key IT application controls.

Performed substantive testing on selected |-
samples of revenue transactions recorded
during the year, including transactions recorded
before and after the year end, by inspecting
supporting documents such as sales contracts,
shipping and dispatch documents (including
export documentation where applicable), sales
invoices and subsequent collections, to assess
whether revenue was recognised in the correct
accounting period and at appropriate amounts.

Evaluated the appropriateness of
management's assessment regarding the
transfer of control to customers under varied
contractual terms and shipping terms, in
accordance with ind AS 115.

Tested unusual manual journal entries related
to revenue recognition recorded during the
year, selected on a risk-based criteria.

Assessed the adequacy and appropriateness
of revenue-related disclosures made in the
standalone financial statements in accordance
with the applicable accounting standards.
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Walker Chandiok & Co LLLP

Independent Auditor's Report to the members of All Time Plastics Limited (formerly known as All Time
Plastics Private Limited) on the audit of the standalone financial statements as at and for the year ended
31 March 2026 {cont’d}

Information other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors are responsible for the other information, The other information comprises
the information included in the Annual Report, but does not include the standalone financial statements and
our auditor's report thereon. The Annual Report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

7. The accompanying standalone financial statements have been approved by the Company's Board of
Directors, The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; sefection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, refevant to the preparation
and presentation of the financial statements that give a frue and fair view and are free from material
misstatement, whether due to fraud or error,

8. In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters refated to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements. Ty
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Walker Chandiok & Co LLP

independent Auditor's Report to the members of All Time Plastics Limited {formerly known as All Time
Plastics Private Limited) on the audit of the standalone financial statements as at and for the year ended
31 March 2026 {cont’d)

11, As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due ta fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as fraud may
involve callusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control refevant to the audit in arder to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such cantrols;

« Evaluate the appropriateness of accounting policies used and the reasohableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of Board of Directors’ use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern; and

¢ FEvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inciuding any significant deficiencies in internal controls
that we identify during our audit.

13, We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

14, From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Regort on Other Legal and Regulatory Requirements
15, As required by section 197(16) of the Act, based on our audit, we report that the Company has paid

remuneration to its directors during the year in accordance with the provssmns of and limits laid down under
section 197 read with Schedule V to the Act.
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Walker Chandiok & CoLLP

Independent Auditor’s Report to the members of All Time Plastics Limited (formerly known as All Time
Piastics Private Limited) on the audit of the standalone financial statements as at and for the year ended
31 March 2026 (cont'd)

16. As required by the Companies (Auditor's Report) Order, 2020 ('the Order") issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

17. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowiedge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statemens,

b) In our opinion, proper books of account as required by faw have been kept by the Company so far as it
appears from our examination of those books;

The standalone financial statements dealf with by this report are in agreement with the books of account;

2]
e

d} Inour opinion, the aforesaid standalons financial statements comply with Ind AS specified under section

133 of the Act;

—

On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a director
in terms of section 164(2) of the Act;

e

fude)

fi  With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our
separate report in Annexure B wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 {as amended), in our opihion and to the best of our
information and according to the explanations given to us:

L=

i. The Company does not have any pending litigations which would impact its financial position as at
31 March 2026,

il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026;

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;

a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 48(iv) to the standalone financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium ar any other sources or kind
of funds) by the Company to or in any person(s) or entity(ies}, including foreign entities (‘the
intermediaries’}, with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {the ‘Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 48(v) to the standalone financial statements _no funds have been received by the
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of All Time Plastics Limited (formerly known as All Time
Plastics Private Limited) on the audit of the standalone financial statements as at and for the year ended
31 March 2026 (cont’d)

Company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2026; and

vii  As stated in note 49 to the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 01 April 2025, has
used an accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has been operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Furthermore, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Ra{;u; Mv.w_,
Rajni Mundra

Partner
Membership No.: 058644
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UDIN: 26058644EGUEUX4141

Place: Mumbai

Date: 22 May 2026 MUMBAI
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Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the members
of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the standalone
financial statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, capital work-in-progress and relevant details
of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment, capital work-in-progress and relevant details of right-of-use assets under which the
assets are physically verified in a phased manner over a period of three years, which in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. In accordance
with this programme, certain property, plant and equipment, capital work-in-progress and relevant
details of right-of-use assets were verified during the year and no material discrepancies were
noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in note 3 to the standalone financial statements, are held in the name of the Company.

(d)The Company has adopted cost model for its property, plant and equipment including right-of-use
assets and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year, except for goods-in-transit. In our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records. In respect of goods-in-transit, these
have been confirmed from corresponding receipts and/or dispatch inventory records.

(b) As disclosed in note 23 to the standalone financial statements, the Company has been sanctioned
a working capital limit in excess of ¥ 5 crores by banks based on the security of current assets.
The quarterly statements, in respect of the working capital limits have been filed by the Company
with such banks and such statements are in agreement with the books of account of the Company
for the respective periods which were subject to audit / review, except far the following:
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Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the members
of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the standalone
financial statements for the year ended 31 March 2026 (cont’d)

(% in lakhs
Name of Working Nature of Quarter Information | Information Difference
the banks | capital limit current ended disclosed as per
sanctioned assets as per books of
offered as return accounts
security
Citi Bank | 3,000.00
Inventory 30 June Inventory: Inventory: Inventory:
DFC 2,000.
'-éank 000,80 and 2025 (%) 5,997.53 7,5684.19 (1,586.66)
Trade and and and
HSBC 2,500.00 receivables Trade Trade Trade
Bank receivable: receivable: receivable:
DBS Bank | 3.000.00 6,940.41 6,575.40 365.01
Citi Bank | 3,000.00
Inventory 30 Inventory: Inventory: Inventory:
'ggg,? 4000:00 and September 5,967.41 8,057.96 (2,090.55)
Trade 2025 (*) and and and
HSBC 2,500.00 receivables Trade Trade Trade
Bank receivable: receivable: receivable:
DBS Bank | 3.000.00 6,957.12 7,236.31 (279.19)
Citi Bank
3,000.00
HDFC Inventory 31 Inventory: Inventory: Inventory:
Bank 2 000.00 and December 6,745.05 8,332.17 (1,587.12)
T Trade 2025 (%) and and and
HSBC receivables Trade Trade Trade
Bank 2,500.00 receivable: receivable: receivable:
DBS Bank 9,518.71 9,126.19 392.52
3,000.00
Citi Bank
3,000.00
HDFC Inventory 31 March Inventory: Inventory: Inventory:
Bank 2 000.00 and 2026 (*) 6,259.70 6,857.95 (598.25)
T Trade and and and
HSBC receivables Trade Trade Trade
Bank 2,500.00 receivable: receivable: receivable:
DBS Bank 7,965.50 7,491.79 473.81
3,000.00
(*) As per books of account which were subject to review
(*) As per books of account which were subject to audit -
p //’(I\—\f\ lDf(}/‘.
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Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the members
of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the standalone
financial statements for the year ended 31 March 2026 (cont’d)

(iii)

)

(vi)

The Company has not provided any security or granted any loans or advances in the nature of
loans to companies, firms, limited liability partnerships during the year. Further, the Company has
made investments in and provided guarantee to companies during the year in respect of which:

(a) The Company has provided guarantee to subsidiaries during the year as per details given

below:;
(% in lakhs)
Particulars Guarantees
Aggregate amount provided during the year: 1,500.00
-Subsidiaries

Balance outstanding as at balance sheet date: -

-Subsidiaries (*)
(*) Refer note 50 to the standalone financial statements

(b) In our opinion, and according to the information and explanations given to us, the investments

made and guarantees provided are, prima facie, not prejudicial to the interest of the Company.

(c) The Company does not have any outstanding loans and advances in the nature of loans at

the beginning of the current year nor has granted any loans or advances in the nature of
loans during the year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and
3(iii)(f) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of investments made and
guarantees provided by it, as applicable. Further, the Company has not entered into any transaction
covered under section 185 and section 186 of the Act in respect of loans granted and security
provided by it.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable fo the
Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of the Company's products. Accordingly, reporting under clause
3(vi) of the Order is not applicable.

(vii) (a) In our opinion and according to the information and explanations given to us, the Company is

regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no statutory

dues referred in sub-clause (a) which have not been deposited with the appropriate authorities on
account of any dispute except for the following:

Chartered Accountants Walker Chandick & Co LLP is registered with limited
Offices in Ahmedabad, B I Bhub , Chandigarh, Chennai, Dehradun, Goa, Gurugram, liability with identification number AAC-2085 and has its
Guwahali, Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered affice at L-41, Connaught Circus, Quler Circle,

New Delhi, 110001, India



Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the members
of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the standalone

financial statements for the year ended 31 March 2026 (cont’d)

(Z in lakhs)
Name of Nature of | Gross | Amount Period to Forum Remarks,
the statute dues amount paid which the where if any
amount dispute is
under -
protest relates pending
Custom Act, Custom 60.00 - Assessment Hon'ble -
1962 duty year 2025-26 CESTAT
Mumbai

(viii)  According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income-tax

Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix) (a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any
lender.

(b) According to the information and explanations given to us including confirmations received from
banks and representation received from the management of the Company, and on the basis of our
audit procedures, we report that the Company has not been declared a wilful defaulter by any bank
or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised by way
of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short-
term basis have, prima facie, not been utilised for long-term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries.

() (a) In our opinion and according to the information and explanations given to us, money raised by way
of initial public offer were applied for the purposes for which these were obtained, though idle funds
which were not required for immediate utilisation have been invested in readily realisable liquid
investments.

(b) During the year, the Company has made private placement of shares. In our opinion and according
to the information and explanations given to us, the Company has complied with the requirements
of section 42 and section 62 of the Act and the rules framed thereunder with respect to the same.
Further, the amounts so raised have been utilised by the Company for the purposes for which
these funds were raised. Further, the Company has not made any preferential allotment or private
placement of fully, partially or optionally convertible debentures during the year.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the period
covered by our audit.

Chartered Accounltants
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, G
Guwahali, Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune
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Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the members
of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the standalone
financial statements for the year ended 31 March 2026 (cont'd)

(xii)

(xiii)

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us

by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, ‘Related Party Disclosures’ specified in Companies (Indian Accounting Standards)
Rules, 2015 as prescribed under section 133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an

(xv)

(xvi)

(xvii)

(xviii)

(xix)

internal audit system which is commensurate with the size and nature of its business as required
under the provisions of section 138 of the Act .

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the

period under audit.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management

of the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due. ‘ f/’f_i.'hrdj—[ﬁﬁ,?:"?\
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Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the members
of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the standalone
financial statements for the year ended 31 March 2026 (cont’d)

(xx) (a) In our opinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility pertaining to other than ongoing projects as at
end of the current financial year. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company has
transferred the remaining unspent amounts towards Corporate ‘Social Responsibility (CSR) under
sub-section (5) of section 135 of the Act, in respect of ongoing project, within a period of 30 days
from the end of financial year to a special account in compliance with the provision of sub-section
(6) of section 135 of the Act.

(xxi)y  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rajni Mundra

Partner

Membership No.: 058644 N
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Place: Mumbai Jo  MUMBAI
Date: 22 May 2026
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of All Time Plastics Limited
(formerly known as All Time Plastics Private Limited) on the standalone financial statements for the year
ended 31 March 2026

Annexure B

Independent Auditor's Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of All Time Plastics Limited (formerly known
as All Time Plastics Private Limited) (‘the Company') as at and for the year ended 31 March 2026, we have
audited the internal financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’'s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered Accountants of India
('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the company’s business,
including adherence to the company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements and the Guidance Note issued by the ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
contrals with reference fo financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of All Time Plastics Limited
(formerly known as All Time Plastics Private Limited) on the standalone financial statements for the year
ended 31 March 2026 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2026, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Lo Mo
Rajni' Mundra l

Partner
Membership No.: 058644

UDIN: 26058644EGUEUX4141
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All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Standalone Balance sheet as at 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

Particulars Note As at As at
31 March 2026 31 March 2025

Assets
Non-current assets
Property, plant and equipment 3 40,275.99 33,239.58
Capital work-in-progress 4 4,156.25 2,192.60
Right-of-use assets 5 564.98 429.24
Intangible assets 6 112.91 136.43
Financial assets
- Investments 7 545.67 0.64
- Other financial assets 8 687.59 302.85
Income-tax assets (net) 9 216.99 107.88
Other non-current assets 10 1,589.49 694.45
Total non-current assets 48,149.87 37,103.67
Current assets
Inventories 11 6,857.95 7,332.42
Financial assets
- Investments 12 1,982.46 -
- Trade receivables 13 7.491.79 8,656.78
- Cash and cash equivalents 14 8,646.23 835.80
- Bank balances other than cash and cash equivalents 15 1,386.35 90.77
- Loans 16 1,510.08 10.35
- Other financial assets 17 28472 118.48
Other current assets 18 1,979.25 2,084.25
Total current assets 30,138.83 19,128.85
Total assets 78,288.70 56,232.52
Equity and liabilities
Equity
Equity share capital 19 1,310.15 1,050.00
Other equity 20 60,042.46 23,828.31
Total equity 61,352.61 24,878.31
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 21 5,585.90 10,175.69
- Lease liabilities 5 436.71 334.44
Deferred tax liabilities (net) 22 2,5637.32 2,214.30
Total non-current liabilities 8,559.93 12,724.43
Current liabilities
Financial liabilities
- Borrowings 23 2,444.99 11,675.46
- Lease liabilities 5 172.07 111.62
- Trade payables 24

- Total outstanding dues of micro enterprises and small enterprises 591.24 752.25

- Total outstanding dues of creditors other than micro enterprises and small enterprises 2,462.28 2,998.51
- Other financial liabilities 25 2,001.42 2,465.78
Other current liabilities 26 132.87 148.21
Provisions 27 571.29 477.95
Total current liabilities 8,376.16 18,629.78
Total liabilities 16,936.09 31,354.21

Total equity and liabilities 78,288.70 56,232.62

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these standalone
financial statements.
This is the standalone balance sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/ N500013

['*q'w.' by SAn
Rajni Mundra

Partner
Membership No.: 058644

Place: Mumbai
Date: 22 May 2026

For and on behalf of the Board of Directors of
All Time Plastics Limited (formerly known as All Time
Plastics Private Limited)

ket

Kailesh Punamchand Shah Bhupesh Punamchand Shah
Chairman & Managing Director ~ Whele Time Director

A

Manish Gattani ' Pis
Chief Financial Officer ompany Secretary
Membership No.:A34946

Place: Mumbai
Date: 22 May 2026




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Standalone statement of profit and loss for the year ended 31 March 2026

(All amounts in ¥ lakhs, unless otherwise stated)

Particulars

Note  For the year ended
31 March 2026

For the year ended
31 March 2025

Income

Revenue from operations
Other income

Total income

Expenses
Cost of materials consumed

Changes in inventories of finished goods and work-in-progress

Employee benefits expense

Finance costs

Depreciation and amortization expenses
(Reversal) of impairment losses on financial assets
Other expenses

Total expenses
Profit before exceptional items and tax

Exceptional ltems
Profit before tax
Tax expense
Current tax:
- for the year
- pertaining to earlier year(s)
Deferred tax charge
Total tax expense

Profit for the year
Other comprehensive income for the year

Items that will not be reclassified to profit/ (loss)
(i) Re-measurement of defined benefit plans

(ii) Income-tax effect on above

Other comprehensive loss for the year

Total comprehensive income for the year

Earnings per equity share

Basic and diluted earnings per equity share of face value of 2 each (In ¥)

28 61,042.47 55,816.73
29 678.21 106.75
61,720.68 55,923.48

30 36,575.89 34,711.62
31 540.39 (1,189.45)
32 5,870.17 4,733.86
33 1,523.12 1,468.31
34 2,904.10 2,351.60
35 (59.03) (112.29)
6 9,108.00 7,539.13
56,462.64 49,502.78

5,258.04 6.420.70

42(x) 437.28 .
4,820.76 6,420.70
37

928.72 1,281.42

9,21 27.60

323.05 381.89

1,260.98 1,690.91

3,559.78 4,729.79
(0.10) (58.26)

0.03 14.67
(0.07) (43.59)

3,559.71 4,686.20

40
5.83 9.01

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these standalone

financial statements.

This is the standalone statement of profit and loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/ N500013

YL Mg

Rajni Mundra
Partner
Membership No.: 058644

Place: Mumbai
Date: 22 May 2026
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For and on behalf of the Board of Directors of

All Time Plastics Limited (formerly known as All Time
Plastics Private Limited)

Rt

Kai esh Punamchand Shah
Chairman & Managing Director

Manish Gattani

/}‘Nkmh :

Chief Financial Officer

Place: Mumbai
Date: 22 May 2026

Bhupesh Punamchand Shah
Whole Time Director

Company Secreiary
Membership No.:A34946



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Standalone Cash Flow Statement for the year ended 31 March 2026
(Amount in ¥ lakhs, unless otherwise stated)

Particulars Notes For the year ended For the year ended

31 March 2026 31 March 2025
Cash flow from operating activities
Net profit before taxation 4,820.76 6,420.70
Adjustments for:
Depreciation and amortisation expenses 34 2,904.10 2,351.60
Interest expense 33 1,409.94 1,427.09
Interest income on security deposits measured at amortised cost 29 (2.42) (1.66)
Interest income from banks 29 (619.68) (35.31)
Income from mutual funds 28 (8.22) -
Interest income on loan given to body corporate 29 (16.09) -
Interest income on other financial instruments 29 (12.59) -
Service income 28 (2.51) (25.77)
Loss on disposal of property, plant and equipment (net) 36 5.09 3.48
Unrealised foreign exchange loss/ (gain) net 239.11 (39.81)
Reversal of impairment losses 35 (59.03) (112.29)
Sundry balances written off 36 49.00 30.54
Fair value gain on financial instruments measured at FVTPL (net) 29 (6.21) (0.41)
Gain on lease maodification 29 - (29.56)
Operating profit before working capital changes 8,701.25 9,988.60
Changes in working capital
Decrease in trade payables (697.24) (508.02)
Increase in other payables 267.55 1,114.26
Decrease / (increase) in inventories 474 47 (2,124.38)
Decrease / (increase) in trade receivables 1,164.99 (1,761.88)
Increase in other receivables (231.55) (1,052.22)
Cash generated from operating activities 9,679.47 5,656.36
Income-taxes paid (net of refund) (1,047.04) (1,712.60)
Net cash generated from operating activities 8,632.43 3,943.76
Cash flow from investing activities
Acquisition of property, plant and equipment and intangible assets (net of (13,278.16) (10,145.49)
capital creditors, capital work-in-progress and capital advances)
Proceeds from disposal of property, plant and equipment 12.76 23.83
Interest received 530.50 -
Investments in equity shares of subsidiary companies 7 (45.03) (0.64)
Investment in compulsory convertible debentures of subsidiary company 7 (500.00) -
Investment in other financial instruments 12 (1,028.03) -
Investment in mutual funds 12 (949.01) -
Loan given to body corporate 16 (1,500.00) =
Deposits (invested)/ matured (net) (1,595.82) 12.68
Net cash used in investing activities (18,352.79) (10,109.62)
Cash flow from financing activities
Proceed from issue of equity shares (net of share issue expenses) 19&20 32,914.60 -
Proceeds from long-term borrowings 47 4,311.00 6,550.61
Repayment of long-term borrowings 47 (10,534.11) (5,462.19)
Payment of principal lease liabilities 47 (156.03) (250.15)
Payment of interest on lease liabilities 47 (52.03) (26.52)
(Repayment)/ proceeds from short-term borrowings (net) 47 (7,597.15) 6,5624.14
Finance costs paid 47 (1,355.49) (1,400.57)
Net cash flows generated from financing activities 17,630.79 5,935.32
Net increase/ (decrease) in cash and cash equivalents 7,810.43 (230.54)
Cash and cash equivalents at the beginning of the year 835.80 1,066.34
Cash and cash equivalents at the end of the year 8,646.23 835.80

(a) The above standalone statement of cash flow has been prepared under the indirect method as set out in the Ind - AS 7 ' Statement of cash flows ".




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Standalone Cash Flow Statement for the year ended 31 March 2026

(Amount in ¥ lakhs, unless otherwise stated)

Particulars Notes For the year ended For the year ended

31 March 2026 31 March 2025
(b) Cash and cash equivalents comprise of :
Balances with banks: 14
- In current accounts 342.89 250.55
- In Exchange Earners Foreign Currency Account (EEFC) 52.93 140.19
- Remittance in transit 55.75 -
Bank deposits with original maturity of less than three months 8,187.00 436.12
Cash on hand 7.66 8.94
Total cash and cash equivalents at end of the year 8,646.23 835.80

Refer note 47 for reconciliation of cash flows from financing activities as required per Ind AS 7.

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these

standalone financial statements.

This is the standalone cash flow statement referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/ N500013

Rad'»-.,.: ta Nt

Rajni Mundra
Partner
Membership No.: 058644

Place: Mumbai
Date: 22 May 2026

For and on behalf of the Board of Directors of
All Time Plastics Limited (formerly known as All Time Plastics
Private Limited)

R e al

Kailesh Punamchand Shah Bhupesh Punamchand Shah
Chairman & Managing Director Whole Time Director
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Manish Gattani Alapat

Chief Financial Officer Company Secretary

Membership No.:A34946
Place: Mumbai
Date: 22 May 2026



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Statement of changes in equity for the year ended 31 March 2026
(All amounts in # lakhs, unless otherwise stated)

(A) Equity share capital( Refer note 19)

No. of shares Amount
Issued, subscribed and fully paid up equity shares of ¥ 2 each
Balance as at 1 April 2024 1,050,000 105.00
Add: Impact of shares split (Refer note 19(f)) 4,200,000 -
Add: Issue of bonus shares (Refer note 19(f)) 47,250,000 945.00
Balance as at 31 March 2025 52,500,000 1,050.00
Add: Shares issued during the year : 13,007,778 260.15
Balance as at 31 March 2026 65,507.778 1.310.15
(B) Other equity (Refer note 20)
Reserves and surplus Total other equity
Capital reserve Securities Retained
premium earnings
Balance as at 1 April 2024 8.96 941.03 19,137.12 20,087.11
Profit for the year ( net of taxes ) - - 4,729.79 4,729.79
- Re-measurement of defined benefit plans - - (43.59) (43.59)
Total comprehensive income for the year - - 4,686.20 4,686,20
Bonus shares issued (Refer note 19(f)) - - (945.00) (945.00)
Balance as at 31 March 2025 8.96 941.03 22,878.32 23,828.31
Profit for the year ( net of taxes ) - - 3,659.78 3,659.78
- Re-measurement of defined benefit plans - - (0.07) (0.07)
Total comprehensive income for the year - - 3,559.71 3,559.71
On issue of equity shares (Refer note 19(g)) - 32,654.44 - 32,654.44
Balance as at 31 March 2026 8.96 33,595.47 26,438.03 60,042.46

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these standalone
financial statements.

This is the standalone statement of changes in equity referred to in our report of even date.

For Walker Chandiok & Co LLP . For and on behalf of the Board of Directors of
Chartered Accountants < All Time Plastics Limited (formerly known as All Time Plastics

Firm Registration No. 001076N / N500013 A \ Private Limited) Q ?_

R it A M?'
Kailesh Punamchand Shah Bhupesh Punamchand Shah

Rajni Mundra
Partner Chairman & Managing Director Whole Time Director

Membership No.: 058644

Place: Mumbai rjvﬂ J,L/ ;

Date: 22 May 2026

Manish Gattani lapat

Chief Financial Officer Company Secretary
Membership No.:A34946

Place : Mumbai

Date: 22 May 2026



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2026

(A) Corporate information

All Time Plastics Limited (formerly known as All Time Plastics Private Limited) (CIN:
U25209MH2001PLC131139) ('the Company') has its registered office at B-30, Royal Industrial Estate
Wadala Mumbai - 400 031 and is a company domiciled in India incorporated under the provisions of
the erstwhile Companies Act, 1956 on 08 March 2001. The equity shares of the Company are listed on
the National Stock Exchange of India limited and BSE Limited.

The Company is engaged in the business of manufacturing primarily plastic moulded articles. The
Company currently has multiple manufacturing locations in India as on reporting date.

Details of investments in subsidiary companies in accordance with Ind AS 27:

Name of the subsidiary Principal % ownership % ownership Principal
place of held by the held by the business
business | Company as at | Company as at

March 31, 2026 March 31, 2025

All Time Plastic Pte. Ltd Singapore 51% 100% Trading of

plastic products

All Time Bamboo Private India 100% Not applicable Manufacturing

Limited and trading of

bamboo
products

(B) Material accounting policies and key accounting estimates and judgements
1.1 Basis of preparation
(i) Compliance with Indian Accounting Standards (Ind-AS)

The standalone financial statements of the Company as at and for the year ended 31 March 2026 has
been prepared and presented in accordance with the Indian Accounting Standards (“Ind-AS”) notified
under Section 133 of the Companies Act, 2013 (“the Act’) read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and requirements of Division Il of Schedule Il to the Act, and
other accounting principles generally accepted in India.

The standalone financial statements have been prepared by the Company on accrual basis as a going
concern on the basis of relevant Ind AS that are effective or elected for early adoption at the Company's
reporting date, 31 March 2026.

(ii) Basis of measurement

The standalone financial statements have been prepared on a historical cost basis, except for the
following:

e Financial assets and liabilities are measured at fair value or at amortised cost depending on
classification;

e Derivative financial instruments is measured at fair value; and

« Defined benefit plans — plan assets measured at fair value.

(iii) Consistency of accounting policy
The accounting policies are applied consistently unless otherwise stated.
(iv) Functional currency and rounding of amounts

The standalone financial statements are presented in Indian Rupee (%) which is also the functional
currency of the Company. All amounts disclosed in the standalone financial statements and notes have
been rounded-off to the nearest lakhs or decimal thereof as per the requirement of Schedule Ill, unless
otherwise stated. Amount less than ¥ 500/- is presented as ¥ 0.00 lakhs.
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1.2 Current and non-current classification

All assets and liabilities have been classified as current and non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule Ill of the Act and Ind AS 1, Presentation of
Financial Stafements.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle;

b) it is held primarily for the purpose of being traded;

c) itis expected to be realised within twelve months after the reporting date; or

d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria;

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded,;

c) it is due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result
in its settlement by the issue of equity instruments do not affect its classification.

Current assets and liabilities include the current portion of assets and liabilities, respectively. All other
assets and liabilities are classified as non-current. Deferred tax assets and liabilities are always
disclosed as non-current.

Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months
for the purpose of current or non-current classification of assets and liabilities.

1.3 Use of estimates and judgements

The preparation of standalone financial statements requires management of the Company to make
judgements, estimates and assumptions that affect the reported assets and liabilities, revenue and
expenses and disclosures relating to contingent liabilities. Management believes that the estimates
used in the preparation of the standalone financial statements are prudent and reasonable. Estimates
and underlying assumptions are reviewed by Company's management at each reporting date. Actual
results could differ from these estimates. Any revision of these estimates is recognised prospectively in
the current and future periods.

Following are the critical judgements and estimates:
1.3.1 Judgements
(i) Leases

Ind AS 116 “Leases” requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis
and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as any
significant leasehold improvements undertaken over the lease term, costs relating to the termination of
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the lease and the importance of the underlying asset to Company's operations taking into account the
location of the underlying asset and the availability of suitable alternatives. The lease term in future
periods is reassessed to ensure that the lease term reflects the current economic circumstances.

The Company also exercises the judgement in assessing whether the plant and machinery utilised
exclusively for production of the goods for customer is required to be considered as finance lease. In
evaluating the agreement with customers, the Company considers the factors such as control of design
and use of plant and machinery at its discretion over the economic useful life of these equipment.

(ii) Provisions and contingent liabilities

The Company exercises judgement in measuring and recognising provisions and the exposures to
contingent liabilities related to pending litigation or other outstanding claims subject to negotiated
settlement, mediation, government regulation, as well as other contingent liabilities. Judgement is
necessary in assessing the likelihood that a pending claim will succeed, or a liability will arise, and to
quantify the possible range of the financial settlement. Because of the inherent uncertainty in this
evaluation process, actual losses may be different from the originally estimated provision. Provisions
are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no
longer probable that the outflow of resources would be required to settle the obligation, the provision is
reversed.

1.3.2 Estimates
(i) Useful lives of property, plant and equipment, and intangible assets

Property, plant and equipment, and intangibles assets represent a significant proportion of the asset
base of the Company. The charge in respect of periodic depreciation is derived after determining an
estimate of an asset's expected useful life and the expected residual value at the end of its life. The
useful lives and residual values of Company's assets are determined by the Management at the time
the asset is acquired and reviewed periodically, including at each financial year end. The lives are based
on historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technology.

(ii) Expected credit loss

The Company applies Expected Credit Losses ("ECL") maodel for measurement and recognition of loss
allowance on the following:

o Trade receivables
o Financial assets measured at amortised cost (other than trade receivables).

« Financial assets measured at fair value through other comprehensive income (FVTOCI).

In accordance with Ind AS 109, the Company applies ECL model for measurement and recognition of
impairment loss on the trade receivables or any contractual right to receive cash or another financial
asset that result from transactions that are within the scope of Ind AS 115.

For this purpose, the Company follows ‘simplified approach’ for recognition of impairment loss
allowance on the trade receivable balances. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance
on portfolio of its trade receivables. The provision matrix is based on its historically observed default
rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updated and changes in the forward-
looking estimates are analysed.
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In case of other assets, the Company determines if there has been a significant increase in credit risk
of the financial asset since initial recognition. If the credit risk of such assets has not increased
significantly, an amount equal to twelve month ECL is measured and recognised as loss allowance.
However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss allowance.

(iii) Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that attempt to anticipate
future events are used to calculate plan expenses and liabilities. These factors include expected return
on plan assets, discount rate assumptions and rate of future compensation increases. To estimate these
factors, actuarial consultants also use estimates such as withdrawal, turnover, and mortality rates which
require significant judgement. The actuarial assumptions used by the Company may differ materially
from actual results in future periods due to changing market and economic conditions, regulatory
events, judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life spans.

(iv) Impairment of non-financial assets

An impairment loss is recognised for the amount by which an asset's or cash-generating unit’s carrying
amount exceeds its recoverable amount. To determine the recoverable amount, management
estimates expected future cash flows from each asset or cash generating unit and determines a suitable
interest rate in order to calculate the present value of those cash flows. In the process of measuring
expected future cash flows, Management makes assumptions about future operating results. These
assumptions relate to future events and circumstances. The actual results may vary and may cause
significant adjustments to the Company’s assets.

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment
to market risk and the appropriate adjustment to asset-specific risk factors.

(v) Fair value of financial instruments

Management uses valuation techniques in measuring the fair value of financial instruments where
active market quotes are not available. Details of the assumptions used are given in the notes regarding
financial assets and liabilities. In applying the valuation techniques, Management makes maximum use
of market inputs and uses estimates and assumptions that are, as far as possible, consistent with
observable data that market participants would use in pricing the instrument. Where applicable data is
not observable, Management uses its best estimate about the assumptions that market participants
would make. These estimates may vary from the actual prices that would be achieved in an arm's length
transaction at the reporting date.

1.4 Property, plant and equipment

(i) Recognition and measurement

All items of property, plant and equipment, including freehold land, are initially recorded at cost. Cost of
property, plant and equipment comprises purchase price, nhon-refundable taxes, levies, and any directly
attributable cost of bringing the asset to its working condition for the intended use. The cost includes
the cost of replacing part of the property, plant and equipment and borrowing costs that are directly
attributable to the acquisition, construction or production of a qualifying property, plant and equipment.
Subsequent to initial recognition, property, plant and equipment other than freehold land are measured
at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated. The carrying values of property, plant and
equipment are reviewed for impairment when events or changes in circumstances indicate that the
carrying value may not be recoverable (refer note 1.6 for more details). The Company had applied for
the one-time transition exemption of considering the carrying cost on the transition date i.e., 1 April
2020 as the deemed cost under Ind AS. Hence regarded thereafter as historical cost. When parts of an
item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of p/rgpﬂg[)iy_.‘glant and equipment.
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The cost of an item of property, plant and equipment is recognised as an asset if, and only if, it is
probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. Items such as spare parts, stand-by equipment and servicing
equipment that meet the definition of property, plant and equipment are capitalised at cost and
depreciated over their useful life. Costs in nature of repairs and maintenance are recognised in the
standalone statement of profit and loss as and when incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting
date is disclosed as capital advance under non-current assets.

Capital work-in-progress included in non-current assets comprises of direct costs, related incidental
expenses and attributable interest. Capital work-in-progress are not depreciated as these assets are
not yet available for its intended use.

(ii) Depreciation

Depreciation on the property, plant and equipment (other than freehold land) is provided pro rata basis
on straight line method based on useful life of the assets as prescribed in Schedule I to the Act except
for certain class of assets, based on the technical evaluation and assessment, the Company believes
that the useful lives adopted by it best represent the period over which an asset is expected to be
available for use. Accordingly, for these assets, the useful lives estimated by the Company are different
from those prescribed in the Schedule 1.

Depreciation on property, plant and equipment, which are added/disposed-off during the year, is
provided on pro-rata basis with reference to the month of addition/deletion, in the standalone statement
of profit and loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and, if expectations differ from previous estimates, the change(s)
are accounted for as a change in an accounting estimate in accordance with Ind AS 8, Accounting
Palicies, Changes in Accounting Estimates and Errors.

The estimated useful lives are as follows:

Property, plant and equipment Useful life
Buildings 30 years
Plant and machinery 15 years
Furniture and fixtures 8 years
Office equipment 5 years
Computers 3 years
Vehicles 10 years

Leasehold improvements are amortised over the lower of lease period or estimated useful life, on
straight line basis from the date that they are available for use.

(iii) De-recognition

An item of property, plant and equipment, is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is included in the standalone statement of profit and loss.

1.5 Intangible assets

(i) Recognition and measurement

Intangible assets consists of computer software acquired separately are measured on initial recognition
at cost. Following initial recognition, intangible assets are carried at cost less accumulated amortisation
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and accumulated impairment loss, if any (refer note 1.6 for more details). Subsequent expenditures are
capitalised only when they increase the future economic benefits embodied in the specific asset to
which they relate.

(ii) Amortisation

The Company amortises intangible assets with a finite useful life using the straight-line method over the
following useful lives:

 Computer software 3 years

The amortisation period and the amortisation method for intangible assets with a finite useful life are
reviewed at each reporting date.

(iii) De-recognition of intangible assets

Intangible assets are de-recognised either on their disposal or where no future economic benefits are
expected from their use. Losses arising on such de-recognition are recorded in the profit or loss and
are measured as the difference between the net disposal proceeds, if any, and the carrying amount of
respective intangible assets as at the date of de-recognition.

1.6 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's cash-generating unit's (CGU) fair value less costs of disposal and its value-in-use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. When the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount. Assessment is also done at each Balance Sheet date as to whether there is
any indication that an impairment loss recognised for an asset in prior accounting periods may no longer
exist or may have decreased. Basis the assessment, a reversal of an impairment loss for an asset other
than goodwill is recognised in the standalone Statement of Profit and Loss.

Impairment losses are recognised in the standalone statement of profit and loss.

1.7 Borrowing costs

Borrowing costs consists of interest, ancillary costs and other costs in connection with the borrowing of
funds and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to interest costs.

Borrowing costs attributable to acquisition and/or construction of qualifying assets are capitalised as a
part of the cost of such assets, up to the date such assets are ready for their intended use. Other
borrowing costs are charged to the standalone statement of profit and loss.

1.8 Foreign currency transactions and balances

Transactions in foreign currencies are translated to the functional currency of the Company at exchange
rates at the dates of the transactions.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary items denominated in foreign currency at prevailing reporting date exchange
rates are recognised in standalone statement of profit and loss. Non-monetary items are measured at
historical cost (translated using the exchange rates at the transaction date), except for non-monetary
items measured at fair value which are translated using the exchange rates at the date when fair value
was determined. =
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1.9 Inventories

Inventories consists of raw materials and components, stores and spares, work-in-progress and
finished goods and are measured at the lower of cost and net realizable value after providing for
obsolescence, if any.

Cost includes expenditures incurred in acquiring the inventories, production or conversion costs and
other costs incurred in bringing them to their existing location and condition. In the case of finished
goods and work-in-progress, cost includes an appropriate share of overheads based on normal
operating capacity.

Cost of inventories is determined on a weighted moving average basis. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and
costs necessary to make the sale.

Raw materials and packing materials are considered at replacement cost if the finished products, in
which they will be used, are expected to be sold at or above cost. Stores and spares are inventories
that do not qualify to be recognised as property, plant and equipment and consists of packing materials,
engineering spares (such as machinery spare parts), which are used in operating machines or
consumed as indirect materials in the manufacturing process.

1.10 Revenue recognition

A contract with a customer exists only when: the parties to the contract have approved it and are
committed to perform their respective obligations, the Company can identify each party's rights
regarding the distinct goods or services to be transferred (“performance obligations”), the Company can
determine the transaction price for the goods or services to be transferred, the contract has commercial
substance and it is probable that the Company will collect the consideration to which it will be entitled
in exchange for the goods or services that will be transferred to the customer.

Revenues are recorded in the amount of consideration to which the Company expects to be entitled in
exchange for performance obligations upon transfer of control to the customer and is measured at the
amount of transaction price allocated to that performance obligation. The transaction price of goods
sold and services rendered is net of estimated incentives, returns, rebates and applicable trade
discounts, allowances, Goods and Services Tax (GST) and amounts collected on behalf of third parties.

(i) Sale of products

The majority of customer contracts that the Company enters into consist of a single performance
obligation for the delivery of products. The Company recognise revenue from product sales when
control of the product transfers, generally upon shipment or delivery, to the customer. The Company
records product sales net of estimated incentives/discounts, returns, and other related charges. These
are generally accounted for as variable consideration estimated in the same period the related sales
occur. The methodology and assumptions used to estimate rebates and returns are monitored and
adjusted regularly in the light of contractual and legal obligations, historical trends, past experience and
projected market conditions. The revenue for such variable consideration is included in the Company's
estimate of the transaction price only if it is highly probable that a significant reversal of revenue will not
occur once any uncertainty is resolved. In making this assessment the Company considers its historical
record of performance on similar contracts. The entire revenue from sale of products is recognised at
a point in time.

(ii) Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued
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which is the rate that discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount on initial recognition.

(iii) Other income

Other income consists of miscellaneous income and is recognised when it is probable that economic
benefits will flow to the Company and amount of income can be measured reliably.

1.11 Employee benefits
(i) Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages etc., and the expected cost of ex-gratia
are recognised in the period in which the employee renders the related service. A liability is recognised
for the amount expected to be paid if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

(if) Defined contribution

Post-retirement contribution plans such as Employees' Provident Fund, Employees’ Pension Scheme,
Labour Welfare Fund, Employee State Insurance Corporation (ESIC) are charged to the standalone
statement of profit and loss for the period when the related employee services are received. The
Company does not have any obligation other than the contribution made.

(iii) Defined benefit plans
Gratuity obligations

Post-retirement benefit plans such as gratuity is determined on the basis of actuarial valuation made by
an independent actuary as at the reporting date. Re-measurement, comprising actuarial gains and
losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding net interest), is recognised in other comprehensive income in the period in which they occur.
Re-measurement recognised in other comprehensive income is included in retained earnings and will
not be reclassified to standalone statement of profit and loss.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
standalone statement of profit and loss.

Changes in the present value of the defined benefit obligation resulting from plan amendments ar
curtailments are recognised immediately in standalone statement of profit and loss as past service cost.

(iv) Other benefit plans

Liability in respect of compensated absences becoming due or expected to be availed within one year
from the reporting date is recognised on the basis of undiscounted value of estimated amount required
to be paid or estimated value of benefit expected to be availed by the employees. Liability in respect of
compensated absences becoming due or expected to be availed more than one year after the reporting
date is estimated on the basis of an actuarial valuation performed by an independent actuary using the
projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
standalone statement of profit and loss and are not deferred. The obligations are presented as current
liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for
at least twelve months after the reportlng period, regardless of when the actual settlement is expected
to aoccur. - —
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1.12 Taxes

Tax expense comprises of current tax expense and deferred tax expense/benefit. Current and deferred
taxes are recognised in standalone statement of profit and loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity.

(i) Current income-tax

Current income-tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the applicable income-tax law. The current tax is calculated using tax
rates that have been enacted or substantively enacted, at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax assets and tax liabilities are offset where the entity
has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

(ii) Deferred tax

Deferred tax is recognised using the Balance Sheet approach on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the
carrying amount of assets and liabilities, using tax rates enacted, or substantively enacted, by the end
of the reporting period.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised, except when the deferred tax asset relating to the deductible
temporary difference arises from the initial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply
to taxable income in the years in which the temporary differences are expected to be recovered or
settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities.

1.13 Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfillment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee

The Company's lease asset classes primarily consist of leases for factory buildings and commercial
premises. The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the right to
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of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (jii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU") and
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve maonths or less (short-term leases) and low value leases. For these short-term and low
value leases, the Company recognises the lease payments as an operating expense on a straight-line
basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the
lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised. The right-of-use assets are initially recognised at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable.

The lease liability is initially measured at amortised cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these leases.
Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the
Company changes its assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

1.14 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank including fixed deposit with original
maturity period of three months or less and short-term highly liquid investments with an original maturity
of three months or less.

1.15 Cash flow statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expense associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

1.16 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time

is recognised as interest expense.
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1.17 Contingent liahilities and contingent assets

Disclosure of contingent liabilities is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there is possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognised in the period in which the change occurs.

1.18 Fair value measurement

The Company measures financial instruments at fair value at each reporting date.
Financial instruments

Recognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument.

Initial measurement, classification and subsequent measurement of financial assets

Except for those trade receivables that do not contain a significant financing component and are
measured at the transaction price in accordance with Ind AS 115, all financial assets are initially
measured at fair value plus, in case of financial assets other than classified as fair value through profit
and loss account, transaction costs that are attributable to the acquisition of financial asset.

Financial assets are classified into one of the following categories:

« amortised cost
« fair value through profit or loss (FVTPL), or
« fair value through other comprehensive income (FVOCI).

The classification is determined by both:
« the entity's business model for managing the financial asset, and
« the contractual cash flow characteristics of the financial asset

All revenue and expenses relating to financial assets that are recognised in profit or loss are presented
within finance costs or other income.

Financial assets are not reclassified subsequent to their recognition, except during the period the
Company changes its business model for managing financial assets.

For purposes of subsequent measurement, financial assets are classified in three categories:

1) Debt instruments
Measured at amortised cost:
Financial assets that give rise to cash flows on specified dates that are solely the payments of principal
and interest; and the financial asset is held within a business model whose objective is solely to collect
those cash flows, then the financial asset is classified and measured at amortised cost. These are
measured by applying the effective interest rate method. The effective interest rate method allocates
interest income over the relevant period by applying the effective interest rate (‘EIR’) (that is the interest
rate that exactly discounts expected future cash flows to the gross carrying amount of the asset).

Measured at fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective is achieved by both, selling
| cash flows that are solely payments of principal and interest,
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are subsequently measured at fair value through other comprehensive income. Fair value movements
are recognised in the other comprehensive income (OCI). Interest income is measured using the EIR
method and impairment losses, if any are recognised in the standalone statement of profit and loss. On
derecognition, cumulative gain or loss previously recognised in OCl is reclassified from the equity to
‘other income’ in the standalone statement of profit and loss.

Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such financial
assets are measured at fair value with all changes in fair value, including interest income and dividend
income, if any, recognised in ‘other income' in the standalone statement of profit and loss.

2) Equity instruments

Allinvestments in equity instruments classified under financial assets are initially measured at fair value,
the Company may, on initial recognition, irrevocably elect to measure the same either at FVOCI or
FVTPL. The Company makes such election on an instrument-by-instrument basis. Fair value changes
onh an equity instrument is recognised in ‘other income’ in the standalone statement of profit and loss
unless the Company has elected to measure such instrument at FVOCI. Fair value changes excluding
dividends, on an equity instrument measured at FVOCI are recognised in OCI. Amounts recognised in
OCI are not subsequently reclassified to the standalone statement of profit and loss. Dividend income
on the investments in equity instruments are recognised as ‘other income’ in the standalone statement
of profit and loss.

De-recognition

The Company de-recognises a financial asset only when the contractual rights to the cash flows from
the asset expires or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which
the Company neither transfers nor retains substantially all of the risks and rewards of ownership and
does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet,
but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not de-recognised.

Impairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of loss
allowance on the following:

i. Trade receivables
ii. Financial assets measured at amortized cost (other than frade receivables)

In case of trade receivables, the Company follows a simplified approach wherein an amount equal
to lifetime ECL is measured and recognised as loss allowance. The Company computes ECL
based on a provision matrix. The provision matrix is prepared based on historically observed
default rates over the expected life of trade receivables and is adjusted for forward-looking
estimates. The default in collection as a percentage to total receivable is low and overall expected
credit loss is not material to these standalone financial statements.

Financial assets classified as amortised cost (listed as ii. above), subsequent to initial recognition,
are assessed for evidence of impairment at end of each reporting period basis monitoring of
whether there has been a significant increase in credit risk. To assess whether there is a significant
increase in credit risk, the Company compares the risk of a default occurring on the asset as at the
reporting date with the risk of default as at the date of initial recognition. It considers available
reasonable and supportive forwarding-looking information. If the credit risk of such assets has not
increased significantly, an amount equal to 12-month ECL is measured and recognised as loss
allowance. However, if credit risk has increased significantly, an amount equal to lifetime ECL is
measured and recognised as loss allowance. Subsequently, if the credit quality of the financial
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recognition, the Company reverts to recognising impairment loss allowance based on 12-month
ECL. ECL allowance recognised (or reversed) during the period is recognised as expense (or
income) in the standalone statement of profit and loss.

(ii) Financial liabilities
(a) Classification

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value profit and loss
or at amortised cost.

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit and loss. This
category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 108.

The Company's financial liabilities include trade and other financial liabilities and derivative financial
instruments.

(b) Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net
of directly attributable transaction costs.

(c) Subsequent measurement

Financial liabilities at fair value through profit and loss are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
standalone statement of profit and loss.

(e) De-recognition

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expired.

The Company also derecognises a financial liability when its terms are modified and the cash flows
under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial
liability extinguished and the new financial liability with modified terms is recognised in standalone
statement of profit and loss.

(iii) Derivative financial instruments

The Company uses derivative financial instruments, such as foreign exchange forward to hedge its
foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair value. The
changes in fair value of such derivative contracts, as well as the foreign exchange gain and losses
relating to monetary items are recognised in the standalone statement of profit and loss. Derivatives
are carried as financial assets when the fair value is positive and as financial liabilities when the fair
value is negative, DI
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(iv) Offsetting financial assets and liabilities

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptcy of the Company or the counterparty.

1.19 Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average numbers of equity shares outstanding during the year are adjusted for events such
as bonus issue and share split. For the purpose of calculating diluted earnings per share, the net profit
or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares. The dilutive
potential equity shares are deemed to be converted as of the beginning of the year, unless they have
been issued at a later date.

1.20 Segment reporting

Operating segments are defined as components of an entity where discrete financial information is
evaluated regularly by the chief operating decision market ("*CODM") in deciding allocation of resources
and in assessing performance. The Board of Directors’ is its CODM. The Company’s CODM reviews
financial information presented on an aggregated basis for the purposes of making operating decisions,
allocating resources, and evaluating financial performance. As such, the Company has determined that
it operates in one operating and reportable segment.

1.21 Share issue expenses

All the initial public offer ('IPQO') related expenditures will be adjusted against the Securities Premium, in
accordance with Section 52 of the Companies Act, 2013 on successful completion of the issue, to the
extent any balance is available for utilisation under the Securities Premium. Any amounts, in excess of
the balance in the Securities Premium would be expensed off in the standalone statement of profit and
loss.

2 Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
31 March 2026, MCA has notified following amendment to Ind AS, applicable to the Company with
effect from 1 April 2025.

- Ind AS — 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability

- Ind AS 12 - Income Taxes relating to International Tax Reform — Pillar Two Model Rules
Amendments to Ind AS 7 — Cash flow statement and Ind AS 107 — Financial Instrument
Disclosures relating to supplier finance arrangements

- Ind AS 1- Presentation of Financial statements - Classification of liabilities as current or non-
current and non- current liabilities with covenants.

The Company has reviewed the new pronouncements and based on its evaluation has determined that
it does not have any significant impact in its standalone financial statements.

New standards and amendments to existing Standards which are issued but are not yet effective
and have not been early adopted by the Company

The MCA has issued certain amendments to Indian Accounting Standards which are not yet effective
as at 31 March 2026. The Company has not early adopted any standard, interpretation or amendments
that has been issued but is not yet effective. i S
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(All amounts in ¥ lakhs, unless otherwise stated)

4 Capital work-in-progress As at As at
31 March 2026 31 March 2025

Balance as at the beginning of the year 2,192.60 3,379.46
Additions during the year 11,447 .16 11,028.77
Capitalised during the year (9,483.51) (12,215.63)
Balance as at the end of the year 4,156.25 2,192.60
(a) Capital work in progress (CWIP) ageing
As at 31 March 2026 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 2,799.45 1,285.47 67.21 4,12 4,156.25
i) Projects temporarily suspended - - - - -
Total 2,799.45 1,285.47 67.21 4.12 4,156.25
As at 31 March 2025 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 2,119.99 68.49 4.12 5 2,192.60
ii) Projects temporarily suspended - - u = -
_Total 2,119.99 68.49 4.12 - 2,192.60

(b) Capital work in progress, whose completion is overdue or exceeded its cost compared to its original plan: Nil as at 31 March 2026

(31 March 2025: Nil)

(This space has been intentionally left blank)
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5
5.1

Right of use assets:
Company as a lessee

The Company has leases for the office building and warehouse facilities . With the exceplion of short term leases and leases of low-value underlying
assels, each lease is reflected on the balance sheet as a righl-of-use asset and a lease liability.
Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the asset to another party, the right-of-
use assel can only be used by the Company. The Company is prohibited from selling or pledging the underlying leased assels as securily. Further, the
Company is required to pay maintenance fees in accordance wilh the lease contracts.

5.2 Movement of right-of-use asset:

B.

5.

]

o

Gross block

Balance as at 1 April 2024
Additions during the year
Deletions during the year
Balance as at 31 March 2025
Additions during the year
Deletions during the year
Balance as on 31 Mar 2026

Accumulated depreciation
Balance as at 1 April 2024

Charge for the year

Deletions during the year
Balance as at 31 March 2025

Charge for the year

Deletions during the year
Balance as on 31 Mar 2026
Net block as on 31 March 2025
Net block as on 31 Mar 2026

i) The amounts recognised in profit or loss:-

Depreciation of right-of-use assels
Interest expense on lease liabilities
Gain on lease modification

Expense relating to short term leases ( Lease payments not included in measurement of liability)

ii) The amounts recognised in cash flow statement:-

Payment of lease liabilities: principal and interest

Building Total

1,338.80 1,338.80

391.26 391.26
(847.33) (847.33)

882.73 882.73

318.88 318.88

1.201.61 1.201.61

042.46 942.46

227.20 227.20
(716.17) (716.17)

453.49 453.49

183.14 183.14

636.63 636,63

429.24 _429.24
564.98 564.98

For the year ended  For the year ended

on 31 Mar 2026 31 March 2025

183.14 227.20

52.03 26.52

- (29.56)

4.07 8.64

239.24 232.80

31 March 2026

31 March 2025

208.06

276.67

iii) Payments associated with short-term leases of warehouses are recognised on a straight-line basis as an expense in slandalone statement of profit
and loss. Short-term leases are leases with a lease term of 12 months or less.

iv) The table below describes the nature of the Company'’s leasing activities by type of right-of-use asset recognised in balance sheet:
Building Number Range of Range of Average No of lease No of lease with No of lease with
of leases| total lease |[remaining term| remaining | with extension purchase option termination option
(in years) [in years) lease term option
Office building 7 3-5 years 1-5 years 2.50 6.00 - 6.00
Warehouse facilities 4 2-5 years 1-4 years 2.65 4.00 - 2.00
5.4 The following is the break-up of current and non-current lease liabilities:
i) Lease liabilities
As at As at
31 March 2026 31 March 2025
Current lease liabilities 172.07 111.62
Non-current lease liabilities 436.71 334.44
608.78 446.06
The following is the movement in lease liabilities:
As at As at
31 March 2026 31 March 2025
Opening balance 446.06 47213
Additions 318.75 384.10
Adjustment during the year - 0.70
Accrelion of interest 52.03 26.52
Paymenls (208.06) (276.67)
Deletions - (160.72)
Net closing balance 608.78 446.06
The table below provides details regarding the contractual maturities of lease liabilities:
As at As at
31 March 2026 31 March 2025
Less than one year 182.22 115.31
One to five years 467.16 345,52
Total undiscounted lease liabilities 649.38 460.83
Less: financing component (40.60) (14.77)
608.78 446.06




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

6 Intangible assets

Gross block Software

Balance as at 1 April 2024

Additions during the year

Balance as at 31 March 2025

Additions during the year

Balance as on 31 Mar 2026

Accumulated amortisation

Balance as at 1 April 2024

Amortisation for the year

Balance as at 31 March 2025

Amortisation for the year

Balance as on 31 Mar 2026

Net block
Carrying amount as on 31 March 2026
Carrying amount as at 31 March 2025

(i) The Company has not revalued its intangible assets during the year ended 31 March 2026 and 31 March 2025.

(This space has been intentionally left blank)

Total
268.61 268.61
66.59 66.59
335.20 335.20
52.39 52.39
387.59 387.59
137.18 137.18
61.59 61.59
198.77 198.77
75.91 75.91
274.68 274.68
112.91 112.91
136.43 136.43
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7 Investments

10

12

Non-current Investments

(measured at cost)

Investment in equity instruments of subsidiaries ( fully paid up)
Unquoted

100,000 Equity shares of ¥ 10,00 (31 March 2025: Nil) each of All Time Bamboo Private Limited (Refer note ii below)
51,000 Equity shares of 1 SGD (31 March 2025: 1,000) each of All time Plastics Pte. Ltd, Singapore (Refer note iii below)

Investment in debentures of subsidiary company (fully paid up)
Unquoted

50,00,000 zero coupen, unsecured and compulsory convertible debentures of ¥ 10 each of All Time Bamboo Private Limited

(Refer note ii below)

Total Investments

Aggregate amount of unquoted investments

Aggregate amount of impairment in value of investment

As at
31 March 2026

As at
31 March 2025

10.00 -

35.67 0.64
500.00 -
645.67 0.64
545,67 0.64

Notes:-
(i) Details of significant investments in subsidiary companies in accordance with Ind AS 27 :
Name of the subsidiary Principal place % ownership held by | % ownership held by Principal business
of business the Company as at the Company as at
March 31. 2025
All Time Plastic Ple. Ltd Singapore 51% 100% Trading of plastic products
All Time Bamboo Private Limited India 100% Not applicable Manufacturing and trading of bamboo
producls

(ii) During the year ended 31 March 2026, the Company has incorporaled a wholly owned subsidiary, All Time Bamboo Private Limited and has invested in 100,000 equity
shares of ¥ 10 each amounting to ¥ 10 lakhs and 50 lakhs zero coupon Compulsorily Convertible Debentures (CCDs) of ¥ 10 each amounting to ¥ 500 lakh, which are

mandalorily convertible into equity shares after a period of 10 years.

(iii) In the previous financial year, the Company had incorporated All Time Plaslic Ple. Ltd with a 100% equity contribution pursuant to a joint venture arrangement with
Dragon Bridge Pte Limited. During the current financial year, Dragon Bridge Pte Limited infused its 49% equity stake in the entity. As at the reporling date, the Company
holds 51% equity interest, and the investment continues to be classified as an investment in subsidiary in the standalone financial statements.

Other non- current financial assets (unsecured, considered good)

Bank deposits with more than 12 months maturity
Interest accrued on bank deposits with maturity for more than 12 months
Security deposits (carried at amortised cost)

Refer note 44 for classification of financial instruments by category and into fair value level of hierarchy.

Income-tax assets (net)

Prepaid taxes (net)

Other non-current assets *

Capilal advances

Advances other than capital advances:
- Balances with statutory authorities
- Prepaid expenses

As at As at
31 March 2026 31 March 2025
465.50 165.26
37.04 9.20
185.05 128.39
687.59 302.85
As at As at
31 March 2026 31 March 2025
216.99 107.88
216.99 107.88
L1
As at As at
31 March 2026 31 March 2025
1,537.10 625.93
39.79 39.79
12.60 28.73
1,689.49 694.45

* There are no advances to directors or other officers of the Company, or any of them either severally or jointly with any other persons, or advances to firms or private

companies respectively in which any director is a partner or a director or a member.

Inventories*”

Raw materials and components

Work-in-progress

Finished goods (Including goad in transit amounting to ¥ 383.22 lakhs as at 31 March 2026)
Stores and spares

Goods-in-transit (raw material and components)

*Valued at cost or net realisable value, whichever is lower.

*Refer note 21 and 23 for second pari passu charge created on present and future stocks (Inventories) and book

debts (Trade Receivables) of the borrower.

Investments

Current investments

Investment In mutual funds (quoted, measured at fair value through profit and loss)
4,571.22 units of Nippon India Liquid Fund - Growth Plan (31 March 2025: Nil units)
5,883.29 units of Tata Liguid Mutual Fund {31 March 2025: Nil units)

28,192.39 units of Axis Mutual Fund Overnight (31 March 2025: Nil units)

Investment in bonds (quoted, measured at fair value through profit and loss)
7.44% 1,000 SI1DBI bonds

Total current investments

Aggregate amount of quoted investments

Aggregate market value of quoted investments

Aggregate amount of impairment in value of investments

As at As at
31 March 2026 31 March 2025
3,228.01 2,990.36
383.20 651.91
2,637.69 2,909.37
350.73 283.66
268.32 497.12
6.857.95 7,332.42

As at As at

31 March 2026

300.00
251.01
406.22

1,025.23

31 March 2025

1,882.46

1,982.46
1,982.46
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13 Trade receivables* As at As at
31 March 2026 31 March 2025
Receivables considered good - unsecured 7,652.21 8,762.33
Less: Allowance for expecled credit loss (60.42) (105.55)
Receivables- credit impaired 28.80 42.70
Less: Allowance for expected credit loss- credit impaired (28.80) (42.70)
7,491.79 8.656.78
Further, classified as:
Receivable from related parties 1.47 -
Receivable from others 7,490.32 8,656.78
7,491.79 8,656.78
*Refer note 21 and 23 for second pari passu charge created on present and future stocks (Inventories) and book debts (Trade
Receivables) of the borrower.
(a) Trade receivables ageing schedule
As at 31 March 2026 Unbilled Not due Qutstanding for following periods from due date of payment Total
Less than 6 1-2years 2-3 years More than 3
6 months  months years
Undisputed trade receivables — considered - 6,510.35 966.43 37.93 14.89 573 16.88 7,652.21
good
Undisputed trade receivables — which have - - - - E - - -
significant increase in credit risk
Undisputed trade receivable — credit - - = < - - - -
impaired
Disputed trade receivables - considered - - - - - E 28.80 28.80
good
Disputed trade receivables — which have - - * < 2 - - -
significant increase in credit risk
Disputed trade receivables — credit - - % - - - - -
impaired
Total - 6,510.35 966.43  37.93 14.89 5.73 45.68 7,581.01
Less: Allowance for expected credit loss (89.22)
Total - 6,510.35 966.43  37.93 14.89 573 45.68 7,491.79
As at 31 March 2025 Unbilled Not due Outstanding for following periods from due date of payment Total
Less than 6 6 1-2 years 2-3 years More than 3
months months years
Undisputed trade receivables — considered = 7,711.29 949.45 16.71 26.09 7.20 10.24 8,719.98
good
Undisputed frade receivables — which have W = - - - = - -
significant increase in credit risk
Undisputed trade receivable — credit . - - - = - 42.70 42,70
impaired
Disputed trade receivables - considered = - - 3.63 0.86 - 37.86 42.35
qood
Disputed trade receivables — which have - - - - - - - -
significant increase in credit risk
Disputed trade receivables — credit - - - - - - - -
impaired
- 7,711.29 949.45  19.34 26.95 7.20 90.80 8.805.03
Less: Allowance for expected credit loss (148.25)
Total - 7,711.29 949,45  19.34 26,95 7.20 90,80 8,656.78

(b)

(c)
(d)
(e)

Trade receivables are not interest bearing and are generally on credit terms ranging between 30-80 days

Movement of allowance for expected credit loss is as follows:
As at As at
31 March 2026 31 March 2025
Balance at the beginning of the year 148.25 260.54
(Reversal)/ charge to profit and loss (69.03) (112.29)
Balance at the end of the year 89.22 148.26

Refer Note 45 for information about market risk and credit risk of trade receivables.
There are no outstanding debls due from a director or other officer of the Company.
Refer Note 21 and 23 for information on trade receivables pledged as a security by the Company.

(This space has been intentionally left blank)
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Cash and cash equivalents As at As at

31 March 2026 31 March 2025
Balances with banks:

- In current accounts 342.89 250.55
- In Exchange Earning Foreign Currency (EEFC) account 52.93 140.19
- Remittance in transit 55.75 -
Bank deposits with original maturity of less than three months (*) 8,187.00 436.12
Cash on hand 7.66 8.94
8,646.23 835.80

Note: There are no restrictions with regard to cash and cash equivalents as at the year end.

(*) Inter alia, includes lien towards working capital loan and financial guarantee amounting to Z 47.63 lakhs and ¥ 500 lakhs respectively (31 March 2025- ¥
58.42 lakhs).

Bank balances other than cash and cash equivalents As at As at
' 31 March 2026 31 March 2025

Bank deposits with original maturity of more than three months but remaining maturity less than twelve months 1,386.35 90.77

1.386.356 90.77
Loans (unsecured, considered good) As at As at

31 March 2026 31 March 2025

Inter corporate deposits (Refer note 1 below) 1,500.00 -
Loan to employees (Refer note 2(i) below) 10.08 10.356

1,5610.08 10.35
Note 1

During the year, the Company has invested in inter corporate deposits amounting to 1,500 lakhs. These deposits carry fixed inlerest rates ranging from
7.10% p.a. to 7.30% p.a. and have maturity periods ranging from 91 days to 181 days. The deposits are repayable on respective maturity dates along with
accrued interest, with maturities falling between 18 May 2026 and 16 July 2026.

Note 2

i. In line with Circular No 04/2015 issued by Ministry of Corporate Affairs dated 10 March 2015, loans given to employees as per the Company's policy are
not considered for the purposes of disclosure under Section 186(4) of the Companies Act, 2013.

ii. There are no loans having significant increase in credit risk or which are credit impaired or doubtful as at 31 March 2026 (Nil as at 31 March 2025).

iii. Refer note 44 for classification of financial instruments by category and into fair value level of hierarchy.

iv.There are no loans due by directors or other officers of the Company or any of them, either severally or jointly with any other persons, or amounts due by
firms or private companies respectively in which any director is a partner or a director or a member.

v.The Company has not granted any loans to promoters, directors, KMPs and related pariies (as defined under the Act), either severally or jointly with any
other person, that are:

(a) repayable on demand; or

(b) without specifying any terms or period of repayment

Other financial assets (unsecured, considered good) As at As at
31 March 2026 31 March 2025
Security deposit (carried at amortised cost) 155.32 81.90
Interest accrued on bank deposits 97.92 36.58
Interest accrued on Inter- corporate deposits 16.09 -
Interest accrued on bonds 15.39 -
284.72 118.48
Other current assets { unsecured, considered good) As at As at
31 March 2026 31 March 2025
Prepaid expenses 197.80 131.17
Balance with statutory authorities 1,396.24 1,183.99
Advances to vendors 366.87 86.91
Other advances 18.34 512
Initial Public Offerings ('IPO') expenses (Refer note below) - 677.06
1,979.25 2,084.25

Note: During the year, the Company has issued shares through pre- IPO and IPO, and has incurred certain expenses aggregating to ¥ 2,085.41 lakhs (upto
31 March 2025-  677.06 lakhs) in connection with the aforementioned offer. These share issue expenses has been adjusted against the securities
premium to the extent permissible under Section 52 of the Companies Act, 2013 on successful completion of the issue.

(This space has been intenlionally left blank)
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19 Equity share capital

(a

(b

(c

(d

Number As at Number As at
31 March 2026 31 March 2025

Authorized share capital
Equity shares of 2 each 100,000,000 2,000.00 100,000,000 2,000.00
(Refer note 19(f) below)

100,000,000 2,000.00 100,000,000 2,000.00
Equity shares
Issued, subscribed and fully paid-up shares
Equity shares of ¥ 2 each (Refer note 19(f) below) 65,507,778 1,310.15 52,500,000 1,050.00

65,507,778 1,310.156 52,600,000 1,060.00
Reconcillation of the shares outstanding as at the beginning and at the end of the year
No. of shares Amount

Issued, subscribed and fully paid-up shares
Equity shares of ¥ 2 each
Balance as at 1 April 2024 1,050,000 105.00
Add: Increase an account of split of shares (Refer note 18(f) below) 4,200,000 -
Add: Increase an account of bonus shares (Refer note 19(f) below) 47,250,000 945.00
Balance as at 31 March 2025 52.600.000 1.050.00
Add: Share issued on pre - IPO placement (Refer note 19(q) below) 2,822,580 56.45
Add: Shares issued on IPO (Refer note 19{qg) below) 10,185,198 203.70
Balance as at 31 March 2026 65,507,778 1.310.16

Terms/ rights attached to equity shares

The Company has only ane class of equily shares having a par value of ¥ 2 per share. Each holder of equity shares is entitied to one vote per
share held and is entitled to receive dividend proposed by the Board of Directars subject to the approval of the shareholders in the ensuing Annual
General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts in proportion to their shareholdings.

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period
of five years immediately preceding the reporting date.

Except for the bonus shares issued as stated in note 19(f), the Company has not issued any bonus shares, nor issued shares pursuant to

contract for consideralion other than cash or bought back any shares.

Shareholders holding more than 5% of the shares in the Company as at balance sheet date

Equity shares As at As at
31 March 2026 31 March 2025
Number of % of holding in Number of % of holding in the
shares the class shares class
Name of the shareholder
Kailesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31%
Bhupesh Punamchand Shah 15,283,320 23.33% 17,494,750 33.32%
Nilesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31%
Abakkus Four2Eight Opportunities Fund 4,032,258 6.16% - e
(e) Details of shares held by promoter in the Company
Promoter name As at As at % Change during
31 March 2026 31 March 2026 the year
Number of % of total shares Number of % of total shares
shares shares

i) Equity shares
Kailesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31% (8.99%)
Bhupesh Punamchand Shah 15,283,320 23.33% 17,494,750 33.32% (9.99%)
Nilesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31% (9.99%)

(This space has been intentionally left blank)
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All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2026

(Al ts in E lakhs, unl otherwise stated)
Promoter name As at As at % Change during
31 March 2025 31 March 2024 the year
Number of % of total shares Number of % of total shares
shares shares
i) Equity shares
Kailesh Punamchand Shah 1,74,89,750 33.31% 3,49,895 33.32% (0.01%)
Bhupesh Punamchand Shah 1,74,94,750 33.32% 3,49,835 33.32% -
Nilesh Punamchand Shah 1,74,89,750 33.31% 3,49,895 33.32% (0.01%)
(f) Pursuant to the approval of shareholders al the Extraordinary General Meeling of the Company held on 21 May 2024, the Company has:
1. Sub-divided the equity shares of the Company having a nominal face value of € 10 each to equily shares having a nominal face value of ¥ 2
each wilh an effeclive date of 21 May 2024. Accordingly, the issued share capital increased from 1,050,000 shares of 210 each to 5,250,000
shares of ¥ 2 each;
2. Increased authorised equily share capital of the Company from 75,00,000 equily shares of # 2 each to 10,00,00,000 equity shares of % 2 each;
and
3. Issued bonus shares in the ralio of 9:1i.e. 9 bonus fully paid up equily shares of Z 2 each for every 1 existing fully paid up equity shares of ¥ 2
each. Accordingly 47,250,000 shares were issued against 5,250,000 shares of Z 2 each by utilising free reserves amounting to Z 945.00 Lakhs.
(g} (a) During the year, the Company has completed its pre-Initial Public Offer (IPO") of 5,071,308 equity shares of face value Z2.00 each at an issue

2

=1

price of 2248.00 per equily share (including a securities premium of £246.00 per equily share), comprising a fresh issue of 2,822,580 equity
shares and an offer for sale of 2,248,728 equity shares by selling shareholders.

(b) Further, on 14 August 2025, Ihe equity shares of the Company were listed on the National Stock Exchange of India Limited and BSE Limited,
pursuant to completion of its Initial Public Offer (‘IPO") of 14,570,760 equily shares of face value ¥2.00 each al an issue price of 275.00 per
equity share (including a share premium of 2273.00 per equity share), comprising an offer for sale of 4,385,562 equity shares by selling
shareholders and a fresh issue of 10,185,198 equity shares.

The utilization of IPO proceeds has been tabulated below:

Objects of the offer Utilization| Utilized up to Unutilized amount as on 31 March
planned 31 March 2026 2026*
Prepayment or repayment of all or a portion 14,300.00 14,300.00 -

of certain oulstanding borrowings availed
by the Company

Purchase of equipment and machinery for 11,371.40 2,331.50 9,039.90
the Manekpur facility and installation of
automated storage and retrieval system
(ASRS) for warehouse in Manekpur facility

General corporate purposes 39.50 39.50 -
Share issue expenses 2,289.10 2,289.10 -
Total 28,000.00 18,960.10 9,039.90
(*) IPO proceeds remaining unutilised as at 31 March 2026 have been lemporarily invested in fixed deposits with scheduled commercial banks.
Other equity
Reserves and surplus As at As at

31 March 2026 31 March 2025
Capilal reserve 8.96 8.96
Securities premium 33,595.47 941.03
Retained eamings 26,438.03 22,878.32

60,042.46 23,828.31

Nature and purpose of other equity components
Securities premium: This represents the excess of the issue price of shares over their face value. This will be ulilized in accordance with the
provisions of the Companies Acl, 2013.
Capital reserve: Capital reserve had been created on acquisition of property, plant and equipment in slump sale in the earlier years.
Retained earnings: This represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations. It will be
utilized in accordance with the provisions of the Companies Act, 2013.
i) Movement of reserves As at As at

31 March 2026 31 March 2025
(a) Capital reserve
Balance at the beginning of the year 8.96 8.96
Add: Movement during the year - =
Balance at the end of the year 8.96 8.96
(b) Securities premium
Balance at the beginning of the year 941.03 941.03
Add: Shares issued on Pre - IPO placement (Refer note 19(g}) 6,943.55 -
Add: Shares issued on IPO (Refer note 19(g)) 27,796.30 -
Less: Share issue expenses (2,085.41) -
Balance at the end of the year 33,595.47 941.03
(c) Retained earnings
Balance at the beginning of the year 22,878.32 19,137.12
Add: Profit for the year 3,559.78 4,729.79
Less: Re-measurement gain on defined benefil obligation (net of tax) (0.07) (43.59)
Less: Bonus shares issued (Refer note 19(f)) - (945.00)
Balance at the end of the year 26,438.03 22,878.32
Total 60,042.46 23,828.31
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All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

21 Borrowings- non current

As at As at
31 March 2026 31 March 2025

Secured
Loans from banks
Term loans 7,645.16 13,757.84
Vehicle loan 47.10 73.90
Unsecured
Loan from customer - 83.62

7.692.26 13.915.36
Less: current maturities of long term borrowing (Refer note 23) (2,106.36) (3,739.67)

5.585.90 10.175.69

Terms and conditions: (including current maturities)

a) Secured term loans of ¥ 7,645.16 lakhs as at 31 March 2026 (31 March 2025 - ¥ 13,757.84 lakhs) has been availed from banks, repayable in 14 to 47 (31
March 2025 - 6 to 54) equal monthly/quarterly installments (EMI) from the end of the reporting period. EMI ranging between ¥ 0.47 lakhs to ¥ 80.55 lakhs

(31 March 2025: ¥ 1.04 lakhs to ¥ 163.14 lakhs) and has fixed/variable interest rate which ranges from of 6.84% to 7.93% per annum (31 March 2025: 6.50% to
9.57% per annum).

The aforementioned loans are secured by the :
(i) First pari passu charge by way of equitable mortgage on land and building located at Plot 190/1/1/2, 190/1/2, 190/1/3, Gandhidham, Dokmardi - Kilvani Road,
Village Amil, Silvassa - 396230 owned by the Company.

(ii) First pari passu charge by way of equitable mortgage on land and building located at Dislrict: Valsad Taluka: Umbergaon Village: Khatalwada New Revenue
Survey No.- 2124, 2125, 2200, 2203, 2204, 2210 owned by the Company.

(iii) First pari passu charge by way of equitable mortgage on land and building located at Third Floor, Royal Industrial Estate, C.S.L. 5B, Naigaum Cross Road,
Wadala, Mumbai and Survey No. 371/1-C, Industrial Warehouse, Village Kachigam, Nani Daman owned by the Company. However, the related charge against
this security has been satisfied and vacated. Since the Company has fully repaid the said borrowing.

Further, all above term loans are secured by second pari passu charge on present and fulure stocks and book debts of the borrower. Also, personal guarantees
have been given by directors of the Company for the term loan facilities.

b) Secured vehicle loans of ¥ 47.10 lakhs as at 31 March 2026 (31 March 2025- ¥ 73.90 lakhs) has been availed by the Company, repayable in 14 to 35 (31
March 2025 - 7 to 27) equal monthly installments (EMI) from the end of reperting period. EMI ranging between: ¥ 0.28 lakhs to 0.51lakhs (31 March 2025: ¥ 0.28
lakhs to 0.51 lakhs) and has interest rate ranging from : 7.40% to 8,10% per annum (31 March 2025: 7.40% to 8.10% per annum) and secured by way of
hypothecation of the vehicle purchased.

(c) Loan from customer signifies the advance provided by the customer for procuring the assets, considering the significant financing component involved the
said advance has been classified as financing liabilities. However, there is no such advance/ loan from customer as at 31 March 2026.

22 Deferred tax liabilities (net)

As at
31 March 2026

As at
31 March 2025

(a) Deferred tax relates to the following:

Deferred tax liabilities

Property, plant and equipment, and intangible assets 2,849.01 2,393.00
Others 3.21 4.52
2,852.22 2,397.52
Deferred tax assets
Provision for employee benefit expenses and contractual labour 281.42 141.68
Allowances for expected credit loss 22,46 37.31
Impact of right of use asset and lease liabilities 11.02 4.23
314.90 183.22
Deferred tax liabilities (net) 2,537.32 2,214.30
(b) Movement in deferred tax assets and liabilities during the year ended 31 March 2026:
Asal Profit or loss s i Asat
1 April 2025 comprehensive 34 parch 2026
income
Provision for employee benefit expenses and contractual labour 141.68 139.71 0.03 28142
Property, plant and equipment, and intangible assets (2,393.00) (456.01) - (2,849.01)
Allowances for expected credit loss 37.31 (14.85) - 22.46
Impact of right of use asset and lease liabilities 4.23 6.79 - 11.02
Others (4.52) 1.31 - (3.21)
Deferred tax liabilities (net) (2,214.30) (323.05) 0.03 (2,537.32)
Movement in deferred tax assets and liabilities during the year ended on 31 March 2025:
heat Profit or loss St:t:p:rehensive foat
1 April 2024 income 31 March 2025
Provision for employee benefit expenses 138.55 (11.54) 14.67 141.68
Property, plant and equipment, and intangible assets (2,062.83) (330.17) - (2,393.00)
Allowances for expected credit loss 65.57 (28.26) - 37.31
Impact of right of use asset and lease liabilities 18.42 (14.19) - 4.23
Others (6.79) 2.27 - (4.52)
Deferred tax assets/(liabilities)(net) (1,847.08) (381.89) 14.67 (2,214.30)
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Notes to the standalone financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

23 Borrowings- current

Secured

Current maturities of long term borrowings (Refer note 21)
Working capital loans from banks (Refer note below)

Unsecured

Current maturities of long term loans from customer

Terms and conditions:
Secured loan:

As at
31 March 2026

As at
31 March 2025

2,106.36 3,656.05
338.63 7.935.79

- 83.62
2,444.99 11,675.46

a) Secured working capilal loans from banks of ¥ 338.63 lakhs as at 31 March 2026 (31 March,2025 - ¥ 7,935.79 lakhs) are secured by the first pari passu
charge by the way of equitable mortgage on land and building located at Plot 190/1/1/2, 190/1/2, 180/1/3, Gandhidham, Dokmardi - Kilvani Road , Village Amil,
Silvassa - 396230 owned by the Company and second pari passu charge on present and future stocks and book 'debts of the borrower. Cash margin of 10%
against letter of credit and bank guarantee facilities in form of fixed deposits to be lien marked in favor of the various banks. Working capilal loan has
fixed/variable interest rate ranging from ; 8.25% to 8.50% per annum (31 March 2025: 6.75 % to 11.5% per annum).

b) Further personal guarantees have been given by directors of the Company for the above working capital loans.

c) The loans have been utilised for the purpose they were obtained.

d) The Company has filed quarterly retumn/statements, in respect of working capital limils sanctioned by the banks and such retun/statements are in agreement

with the books of account of the Company for the respective periods, except for the following:

As at 31 March 2026

Name of the banks Working Nature of Quarter Information Information as Difference Remarks
capital |current assets disclosed as per| per books of
fimit offered as returns/ accounts
sanctioned security statement
Citibank 3,000.00 Inventory 5,997.53 7,584.19 (1,586.66)
HDFC bank 2,000.00 30 June =
HSBC Bank 2,500.00 Trade 2025 6,940.41 6,575.40 365.01
DBS Bank 3,000.00 | receivables -
Citibank 3,000.00 inventory 5,967 .41 8,057.96 (2,090.55)
HDFC bank 2,000.00 30 =
HSBC Bank 2,500.00 Trade September 6,957.12 7.236.31 (279.19) | Owing to year end
DBS Bank 3,000.00 receivables 2025 - book closure
Citibank 3,000.00 Inventory a1 6,745.05 8,332.17 (1,587.12) adjustments/
HDFC bank 2,000.00 December - entries
HSBC Bank 2,500.00 Trade 2025 9,518.71 9,126.19 392.52
DBS Bank 3,000.00 | receivables -
Citibank 3,000.00 Inventory 6,259.70 6,857.95 (598.25)
HDFC bank 2,000.00 31 March o
HSBC Bank 2,500.00 Trade 2026 7.965.60 7491.79 473.81
DBS Bank 3,000.00 | receivables -
As at 31 March 2025
Name of the banks Working Nature of Quarter Information Information as Difference Remarks
capital [current assets disclosed as per| per books of
limit offered as returns/ accounts
sanctioned! security statement
Cilibank 3,000.00 Inveniory Owing to year-end
HDFC bank 2,000.00 31 March 5,519.79 7,361.79 (1,842.00)| book closure
HSBC Bank 2,500.00 Trade 2025 adjustments/
DBS Bank 3,000.00 receivable 9,223.42 8,656.78 566.64 enlries
Citibank 3,000.00 Owing to year-end
HDFG bank 200000 | 'Mventory Sepg:nb o 5,376.00 6,648.10 (1,272.10)|  book closure
HSBC Bank 2,500.00 Trade 2024 adjustments/
DBS Bank 3,000.00 receivable 6,460.50 5,739.20 721.30 entries

=
=
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All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

24 Trade payables

As at As at
31 March 2026 31 March 2025
- Total outstanding dues of micro enterprises and small enterprises (Refer note below) * 591.24 752.25
- Tolal outstanding dues of creditors other than micre enterprises and small enterprises 2.462.28 2.998.51
3.053.52 3.750.76

* The disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) have been made in respect of such vendors to the
extent they could be identified as micro and small enterprises on the basis of information available with the Company.

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006

As at As at
31 March 2026 31 March 2025
a) The principal amount remaining unpaid to any supplier at the end of he year (Also refer note 25) 658.08 752.25
b) Interest due remaining unpaid to any supplier at the end of the year - -
c) The amount of interest paid by the buyer in terms of seclion 16 of MSMED Act, along with the - -
amount of the payment made to the supplier beyond the appointed day during the year
d) The amount of interest due and payable for the period of delay in making payment (which have - -
been paid but beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act
e) The amount of interest accrued and remaining unpaid at the end of each accounting year - -
f) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are aclually paid to the small enterprises, for the purpose of
disallowance of a deductible expenditure under section 23 of the MSMED Act 3 B
Trade payables ageing schedule
As on 31 Mar 2026 Unbilled Not due trade Outstanding for following periods from due date of payment
payable Less than 1-2 years 2-3 years More than 3 Total
1 year years
Undispuled dues - Total outstanding - 565.11 26.13 - - 591.24
dues of micro enterprises and small
enterprises
Undisputed dues - Total cutstanding 735.58 1,613.06 112.18 1.46 - - 2,462.28
dues of creditors other than micro
enterprises and small enterprises
Disputed dues of micro enterprises - - - - - - -
and small enterprises
Disputed dues of creditors other than - - - - - - -
micro enterprises and small
enterprises
735,58 2,178.17 138.31 1.46 - - 3,053,52
Trade payables ageing schedule
As at 31 March 2025 Unbilled Notdue trade Outstanding for following periods from due date of payment
payable
Less than 1-2 years 2-3 years More than 3 Total
1 year years
Undisputed dues - 'Total outstanding - 746.48 5717 - = - 752.25
dues of micro enterprises and small
enterprises
Undisputed dues - 'Total outstanding 192.30 2,506.98 299.23 - - - 2,998.51
dues of creditors other than micro
enterprises and small enterprises
Disputed dues of micro enterprises - - - - - - -
and small enterprises
Disputed dues of creditors other than - - - 2 - - =
micro enterprises and small
enterprises
192.30 3.253.46 305.00 - - = 3,750.76

Trade payable are not interest bearing and are generally on credit terms ranging between 30-90 days

(This space has been intentionally left biank)
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Notes to the standalone financial statements as at and for the year ended 31 March 2026
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25 Other financial liabilities

2

2

6

~

Employee benefit payable

Interest accrued but not due on borrowings

Payable for purchase of capital goods*

Derivalive liability - forward contract (measured at FVTPL)
Other payables

*Includes capital creditors amounting o ¥ 66.84 lakhs pertaining to micro and small enterprises as at 31 March 2026 (31 March 2025:Nil).

Other current liabilities

Slatutory dues payable
Revenue received in advance
Service fee received in advance

Provisions

Provision for employee benefits
Provision for compensated absences
Provision for gratuity (Refer note 42)

(This space has been intentionally left blank)
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As at As at
31 March 2026 31 March 2025
492,20 400.33
24.01 89.06
1,319.66 1,976.39
162.61 -
2.94 -
As at As at
31 March 2026 31 March 2025
111.16 135.18
21.71 10.52
- 2.51
132.87 148.21
As at As at

31 March 2026

31 March 2025

410.66 349.93
160.63 128.02
571.29 477.95
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28

29

Revenue from operations

Sale of products

Other operating revenue:
Sale of scrap

Export incentives

Service income

Others

For the year ended
31 March 2026

For the year ended
31 March 2025

60,564.23 55,632.46
137.41 121.67
314.08 133.54

2,51 2577
34.26 3.29
61,042.47 55,816.73

Note: The above components of Revenue from Operation also depicts the disaggregalion of revenue as per Ind AS 108.

Disclosures pursuant to Ind AS 115 - Revenue from contract with customers are as follows:

(i) Timing of revenue recognition for sale of products

Al a point in time
Over the period of time

(ii) Reconciliation of revenue from sale of products with the contracted price

Contracted price
Less: trade discounts and sales return

(iil) Performance obligations
Information about the Company's performance obligations are summarised below:

e S e——

For the year ended
31 March 2026
60,554.23

For the year ended
31 March 2025
55,532.46

60,654.23 65,532.46

For the year ended

31 March 2026

61,376.56
(822.33)

For the year ended

31 March 2025

56,140.62
(608.16)

60,554.23 55,532.46

Supply of customised and non-customised plastic based space solutions products manufactured and designed as per customer requirements. There are no amount

of fransaction price allocated to unsatisfied performance obligation.

(iv) Information about major customers are as follows:

The Company earns revenue from two major customers who individually contribute more than 10 % of the Company's revenue,

For the year ended
31 March 2026

For the year ended
31 March 2025

Customer 1 34,657.21 31,475.38
Customer 2 4,772.07 5,085.30
39,429.28 36,560.68
(vi) Trade receivables .
The outstanding balance of trade receivables after considering allowance for expected credit loss are as follows:
Particulars As at As at As at
31 March 2026 31 March 2025 01 April 2024
Trade receivables 7,491.79 8,656.78 4,834.49
{vi) Contract liabilities
The Company records a contract liability when cash payments are received in advance of its performance.
As at As at
31 March 2026 31 March 2025
Opening balance 10.52 34.46
Add: advance received during the year 2171 10.52
Less: Amount of revenue recognised during the year against opening balance (10.52) (34.46)
Closing balance 21.71 10.52

Other income

Interest income:
- on security deposits carried at amortised cost
- on bank deposits measured at amortised cost
Interest income on Inter - corporate deposits (ICD) measured at amortised cost
Interest income on bonds measured at FVTPL
Fair value gain on mutual funds measured at FVTPL
Net gain on foreign currency transactions and translation
Gain on lease modification (Refer note 5)
Profit on sale of mutual funds
Royally Income

For the year ended

__ 31March20%6

For the year ended

__ 31 March20%6

242 1.66
619.68 35.31
16.09 -
12.5¢ =

6.21 0.41
11.86 39.81
= 29.56
822 =
1.14 -
678.21 106.75
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32

33

34

kLY

Cost of materials consumed

Raw materials at the beginning of the year
Add: Purchases during the year
Less: Raw materials at the end of the year

Change in inventories of finished goods and work in progress

Inventories at the beginning of the year
Finished goods
Work-in-progress

Less: Inventories at the end of the year
Finished goods
Work-in-progress

Net decrease/ (increase)
Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer note 42)
Gratuity expense (Refer note 42)

Staff welfare expenses

Finance costs

At amortised cost

- Interest on term loans and warking capital loans from banks (Refer note 21 and 23)
- Interest on borrowings from related parties (Refer note 39)

- Interest expenses on financial liabilities (Refer note 21 and 23)

Interest expenses on lease liabilities (Refer note 5)

Others

Depreciation and amortisation expenses
Depreciation on property, plant and equipment (Refer note 3)

Depreciation on right- of- use assets (Refer note 6)
Amortisation of intangible assets (Refer note 6)

(Reversal) of impairment losses on financial assets

Reversal of provision for loss allowance (Refer note 13)

(This space has been intentionally left biank)

For the year ended
31 March 2026

For the year ended
31 March 2025

2,990.36 2,379.43
36,813.54 35,322.55
(3,228.01) (2,990.36)
36,575.89 34,711.62

For the year ended

__ 31March20%8

For the year ended

31 March 2025

2,908.37 2,083.62
651.91 288.21
3,661.28 2,371.83
2,637.68 2,909.37
383.20 651.91
3,020.89 3,561.28
540.39 (1,189.45)

For the year ended
31 March 2026

For the year ended
31 March 2025

542413 4,369.50
159.14 138.75
89.00 67.62
197.90 157.99
587017 4,733.86

For the year ended
31 March 2026

For the year ended
31 March 2025

1,357.06 1,285.90
= 97.47
0.85 17.20
52.03 26.52
113.18 41.22
1,623.12 1,468.31

For the year ended

31 March 2026

For the year ended

31 March 2025

2,645.05 2,062.81
183.14 227.20
75.91 61.59
2,904.10 2,361.60

For the year ended
31 March 2026

For the year ended
31 March 2025

(59.03) (112.29)
(59.03) (112.29)
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36

36.1

36.2

Other expenses

For the year ended
31 March 2026

Consumption of stores and spare parls 44535
Power and fuel 1,211.16
Telephone and communication charges 73.64
Printing and stationery 36.20
Repairs and maintenance expenses

- Building 65.72

- Plant and machinery 260.34

- Others 181.19
Freight and forwarding 1,636.50
Travelling and conveyance 202.42
Insurance charges 189.24
Business promotion expenses 1561.78
Legal and professional charges 324.88
Rent 4.07
Rates and taxes 193.31
Inspection and testing expenses 281.74
Commission 208.15
Sundry balances written off 49.00
Auditor's remuneration (Refer note 36.1) 52.87
Loss on disposal of property, plant and equipment 5.09
Security charges 194,53
Corporate social responsibilities expenses (Refer note 36.2) 110.00
Contractual labour 3,125.48
Miscellaneous expenses 105.34

Payments to the auditor as (*) (#):

For the year ended
31 March 2025
336.84
1,073.15
61.03
42,57

82.80
235.31
1566.61

1,300.15
189.64
162.26
186.25
259.50

8.64
230.61
248.01
227.01
30.54
31.70
3.48
158,13

88.00

2,332.57

94.33

9,108.00

A 7,639.13

For the year ended

31 March 2026

For the year ended

31 March 2025

Statutory audit 30.00 30.00
Limited review 21.00 -
For other services 1.25 1.25
For reimbursement of expenses 0.62 0.45
52.87 31.70

* Excluding any applicable taxes

(#) Does not include an amount of ¥ 70.48 lakhs (31 March 2025:  117.86 lakhs) paid to the statutory auditor towards the IPC related certification and reports etc.

which was disclosed as IPO expenses in note 18 "Other current assets" and adjusted against securities premium.

Corporate social responsibility disclosure

The Company meets the criteria specified under Section 135 of the Companies Act, 2013 and has formed a Corporate Social Responsibility (CSR) Committee to
monitor the CSR activities implemented as per the CSR policy of the Company. The Company spends in each financial year at least 2% of its average net profit for
the immediately preceding three financial years as per provisions of Section 135 of the Act and is in compliance of its CSR policy. The funds allocated are utilised

through the year on the activities which are specified in Schedule VII of the Act.

For the year ended
31 March 2026

For the year ended
31 March 2025

(a) Gross amount required to be spent by the Company pursuant to section 135(5) of 110.00
the Act

(b) Amount of expenditure incurred* 66.10
Shortfall at the end of the year 43.90

Total of previous years shorifall
Details of related party fransactions

Reason for shoertfall

84.88

88.00

CSR unspent amount of ¥ 43.90 lakhs {31 March 2025: Nil) towards ongoing projects which has been deposited in a special account designated as “Unspent

Corporate Sacial Responsibility” account within the stipulated timelines.

* This CSR expenditure is incurred towards promoling healthcare including preventive healthcare, ensuring environmental sustainability and rural development

projects, promoting education and child development and safe drinking water and sanitation.
(c) Details of amount spent (in relation to ongoing projects):

Amount
accrued/deposited/to
Amount paid be deposited in Total
specified fund*
Year ended on 31 March 2026:
Construction/ acquisition of any asset - - -
On purposes other than above (Refer notes below) 66.10 43.90 110.00
* deposited ¥ 0.10 lakhs on 22 April 2026 and ¥ 43,80 lakhs on 23 April 2026
Amount
accrued/depositedito
d
Amount pai be deposited in Total
specified fund
Year ended 31 March 2025: .
Construction/ acquisition of any asset - = -
On purposes other than above (Refer notes below) 88.00 = 88.00

(d) There are no CSR abligation in respect of other than ongoing project as at 31 March 2026 and 31 March 2025 respectively.




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Notes to the standalone financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

37 Tax expenses
(i) Income-tax expense

Current tax
- for the year
- pertaining to earlier year(s)
Deferred tax
- Deferred tax charge
Income tax expense reported in the statement of profit or loss

(ii) Net (gain)/ loss on remeasurements of defined benefit plans
Income tax charged to OCI

(iii) Reconciliation of tax charge

Profit before tax
Enacted tax rate in India (as per Income-tax Act, 1961)

Income-tax expense at tax rates applicable

Tax effects of amounts which are not deductible / (taxable) in calculating taxable income :
Permanent disallowances under Income- tax Act, 1961

Others

Earlier years adjustments

(iv) The following tables provides the details of income-tax assets:
Prepaid tax (refer note 9)
Income-tax assets
Opening balance
Provision for tax

Advance tax paid during the year
Tax deducted at source during the year

(This space has been intentionally left blank)
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As at As at
31 March 2026 31 March 2025

928.72 1,281.42
9.21 27.60
323.05 381.89
1,260.98 1,690.91
As at As at
31 March 2026 31 March 2025
0.03 14.67
0.03 14.67
As at As at
31 March 2026 31 March 2025
4,820.76 6,420.70
2517% 25.17%
1,213.29 1,615.86
29.19 20.73
9.29 (43.38)
9.21 27.60
1,260.98 1,690.91
216.99 107.88
107.88 3.45
(937.93) (1,309.02)
976.00 1,402.60
71.04 10.85
216.99 107.88
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39 Related party disclosure

In accordance with the requirements of Ind AS 24, 'Related Party Disclosures', the names of the related party where control exists/able to exercise significant influence along with
the transactions and year-end balances with them as identified and cerlified by the management are given below:

Details of related parties:

Description of relationship

Names of related parties

Key management personnel (KMP)
Director

Director

Director

Chief Financial Officer

Company Secretary

Independent directors

Independent directors

Independent directors

Enterprises where control exists:
Subsidiary

Close members of KMP:

Enterprises having common KMPs/ under control of KMPs:

a) Transaction with related parties are as follows:

Kailesh Punamchand Shah

Bhupesh Punamchand Shah

Nilesh Punamchand Shah

Manish Gattani (with effect from 15 May 2024)

Antony Alapat (with effect from 15 May 2024)

Shrinivas Damodar Joshi (with effect from 4 September 2024)

Belur Krishna Murthy Sethuram (with effect from 4 September 2024)
Lakshmi Anant Nadkarni (with effect from 4 September 2024)

All time Plastics Pte. Limited, Singapore (with effect from
13 November 2024)

All Time Bamboo Private Limited, India (with effect from
05 July 2025)

Vasanti P Shah
Rupal Kailesh Shah
Akshay N. Shah
Dhvanit K. Shah
Stuti A. Shah
Riddhi K. Shah
Malav B. Shah

Pyramid Plastics
B.T. Plastics & Allied Industries

Particulars Relation

P.H.Shah (HUF)
For the year ended on For the year ended
31 March 2026 31 March 2025

1 Unsecured loan repaid during the year

Kailesh Punamchand Shah Director
Bhupesh Punamchand Shah Director
Nilesh Punamchand Shah Director
Rupal Kailesh Shah Close member of KMP

2  Expenses
Short-term employee benefits:

Salary(*)

Dhvanit K. Shah Close member of KMP
Stuti A. Shah Close member of KMP
Akshay N. Shah Close member of KMP
Kailesh Punamchand Shah Director

Bhupesh Punamchand Shah Director

Nilesh Punamchand Shah Director

Manish Gattani KMP

Antony Alapat KMP

Riddhi K Shah Close member of KMP
Malav B Shah Close member of KMP

& 402.04

& 701.50

- 833.55

- 562.91
53.25 39.21
19.22 14.25
51.72 38.01
261.36 238.82
130.68 119.41
195.15 179.11
103.92 71.79
21.13 16.04
13.77 3.77
3.10 1.47

*As post employment obligations and other long-term employee benefits/ obligations are computed for all employees in aggregate, the amounts relating to key management

personnel cannot be individually computed and hence are not included in the above.

3  Rent paid
B. T. Plastics & Allied Industries Enterprise having common KMPs/ under control of KMPs:
Vasanti P. Shah Close member of key management personnel
Pyramid Plastics Enterprise having common KMPs/ under control of KMPs:
P.H.Shah (HUF) Enterprise having common KMPs/ under control of KMPs:
4  Interest
Kailesh Punamchand Shah Director
Bhupesh Punamchand Shah Director
Nilesh Punamchand Shah Director

Rupal K. Shah Close member of KMP

51.60 60.43

- 99.30
- 5.35

- 15.94
- 26.49
. 32.73
m 22.32
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5

10

1"

12

13

Reimbursement of expense
B. T. Plastics & Allied Industries
All Time Bambeoo Private Limited

Enterprises having common KMPs/ under control of KMPs:

Subsidiary Company

Purchase of property, plant and equipment

Chhaya Plastic
P.H.Shah (HUF)

Pyramid Plastics

Sitting fees

Shrinivas Damodar Joshi

Belur Krishna Murthy Sethuram
Lakshmi Anant Nadkarni

Consultancy fees
Lakshmi Anant Nadkarni

Investment made (Refer note 7)
Equity Investment

All time Plastics Pte. Limited

All Time Bamboo Private Limited
Debenture Investment

All Time Bamboo Private Limited

Corporate guarantee given
All Time Bamboo Private Limited

Sales of goods
All time Plastics Pte. Limited

Royalty Income
All time Plastics Pte. Limited

Advance to vendor
All Time Bamboo Private Limited

b) Outstanding balances at the year end

1

(c)

(d)

(e)

Enterprise controlled by close member of
key management personnel

Enterprise having common KMPs/ under
control of KMPs

Enterprise having common KMPs/ under
control of KMPs

Independent Director
Independent Director
Independent Director

Independent Director

"

Subsidiary Company
Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

74,87
0.33

7.50
7.00
7.25

1.05

35.02
10.00

500.00

1,500.00

55.75

1.14

10.00

79.90

390.00
228.00

2,244.25

4.25
475
4.50

0.64

Particulars (Included in)

As at 31 March 2026

As at 31 March 2025

Trade payables
B. T. Plastics and Allied Industries

Enterprise having common KMPs/ under
control of KMPs

Employee payable toward short-term employee benefits

Kailesh Punamchand Shah
Bhupesh Punamchand Shah
Nilesh Punamchand Shah

Trade receivables
All Time Plastics Pte. Limited, Singapore
All Time Bamboo Private Limited, India

Advance to vendor
All Time Bamboo Private Limited, India

Director
Director
Director

Subsidiary Company
Subsidiary Company

Subsidiary Company

Terms and conditions with related parties
All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business.

Employee related payables are unsecured and due to be paid over next 12 months. All the payables to/ receivable from related parties are due to be settled in cash.
Advance to vendors are expecled to be settled through the receipt of goods in the ordinary course of business.

Personal guarantee

The secured loan and working capital is guaranteed by the directors of the Company (Refer note 21 and 23)

There are no commitments with any related parly during the year/ as at the year end.

(This space has been intentionally left blank)

16.02

9.51
5.93
6.79

1.14
0.33

10.00

12.43

8.24
0.70
4.96
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40 Earnings per share (EPS)

Basic earnings per share amounts are calculated by dividing the profit for the year allributable to equity holders by the weighted average number of equity shares oulstanding during the year.
Diluted earnings per share is computed using the weighted average number of dilulive common equivalent shares outstanding during the year, except where result would be anli-dilutive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Ordinary equity shareholder

Net profit attributable to ordinary equity holders

Weighled average number of equity shares for basic and diluted EPS (in nos.)
Face value per share (in ¥)

Earnings per share -basic and diluted (in &)

41 Commitments and contingent liabllities

41.1 Estimated t of cont
advance)

41.2 Contingent liabllities

Claims against the Company not acknowledged as debt:

Customs duty
Total

For the year ended
31 March 2026

For the year ended
31 March 2025

3,559.78 4,729.79
61,064,843 52,500,000
2.00 2.00

5.83 9.01

For the year ended
31 March 2026

For the year ended
31 March 2025

remaining to be executed on property, plant and equipment and not provided for (net of capital

2,563.11

3,437.34

For the year ended
31 March 2026

For the year ended
31 March 2025

60.00

60.00

(a) Itis not practicable for the Company to estimate the timing of cash outflows, if any, in respect to the above pending resolution of the respeclive proceedings.

(b) The amount disclosed above represent the best possible estimates arrived on the basis of available information.

42 Employee benefits
(A) Defined contribution plans

Contribution plan recognised as an expense are included in note 32 - 'Employees benefits expense in line item 'Conlribution to provident and other funds.

Provident fund contribution (EPF)

For the year ended
31 March 2026

For the year ended
31 March 2025

159.14

138.75

The confributions are made to recognised provident fund administered by the Government of India for employees @12% p.a. of basic salary per regulations. The obligation of the Company is

limited to the amount contribuled and it has no further contractual constructive obligation.

(B) Defined benefit plans
The Company has Gratuity as post employment benefit which is in the nature of defined benefit plan.

The Company operates gratuity plan (funded) wherein every employee is entitled to the benefit equivalent to fifteen days last drawn salary for each completed year of service as per he New
Labour Act. The same is payable on termination of service or retirement, whichever is earlier. The benefit vests after five years of continuous service.

i) Actuarial assumptions

Discount rate (per annum)

Rate of increase in salary

Retirement age

Expecled average remaining working lives of employees (years)
Attrition rate:

For service 4 years and below:

For service 5 years and above

ii) Changes in the present value of defined benefit obligation

Present value of obligation at the beginning of the year

Interest cost

Current service cost

Past service cost

Benefits paid

Actuarial loss on obligations - Due to change in financial assumptions
Actuarial (gain)/ loss on obligations - Due to experience

Present value of obligation at the end of the year

(This space has been intentionally left blank)
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For the year ended
31 March 2026

For the year ended
31 March 2025

7.27T%

7.00%
58
"

10.00%
5.00%

6.78%
7.00%
58
11

10.00%
5.00%

For the year ended
31 March 2026

For the year ended
31 March 2025

581.09 485.97
43.97 33.60
79.15 58,57
67.57 =
(23.57) (30.31)
(29.26) 20,47
26.74 32.79

745.69 £81.09

Lk
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iii) Change in the fair value of plan assets:

Opening fair value of plan assels

Contributions by employer

Benefits paid

Interest income

Retumn on plan assets excluding interest income
Closing fair value of plan assets

Plan assets comprise the following:

For the year ended
31 March 2026

For the year ended
31 March 2025

453.07 340.60
124.06 123.33
(23.57) (30.31)
34.12 24.56
(2.62) (5.00)
585.06 453.07

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Insured managed funds Life Insurance Corporation of India ('LIC") 586.06 453.07
(%) of total plan assets 100% 100%

The Plan assets of the Company is invested in insurer managed fund of Life Insurance Corporation of India who invests the funds as per Insurance Regulatory Development Authority
guidelines. Changes in market factors might affect the relurn on such fund which is futuristic. Due to impracticabilily of getling asset/portfolio wise breakup of such fund from the insurer, the

same has not been disclosed.

iv) Expense recognized in the statement of profit and loss

Current service cost

Interest cost (net)

Past service cost

Total expenses recognized In the statement profit and loss

v) (Income)/ expense recognized in other comprehensive income

Actuarial loss/ {gain) on cbligation for the period
Return on plan assets excluding interest income
Net actuarial losses recognised in OCI

vi) Assets and liabilities recognized In the balance sheet:

Present value of unfunded obligation as at the end of the year
Fair Value of plan assets at the end of the year
Net liability recognized in balance sheet

vii) Expected contribution to the fund in the next year

Gratuity

vill) A quantitative sensitivity analysis for significant assumplion as at 31 March 2026 and 31 March 2025 is as shown below:

Impact on defined benefit obligation

Defined benefit obligation

a) Impact on change in discount rate
Impact due to increase of 1 %

Impact due to decrease of 1 %

b) Rate of increase in salary
Impact due to increase of 1 %
Impact due to decrease of 1 %

c) Attrition rate
Impact due to increase of 1 %
Impact due to decrease of 1 %

For the year ended
31 March 2026

For the year ended
31 March 2025

79.15 68.57

9.85 9.05
67.57 -

166.57 67.62

For the year ended
31 March 2026

For the year ended
31 March 2025

{2.52) 53.26
2,62 5.00
0.10 58.26

For the year ended
31 March 2026

For the year ended
31 March 2025

(745.69) (581.09)

585.06 453.07

(160.63) (128.02)
For the year ended  For the year ended

31 March 2026

31 March 2025

214.98

1656.02

For the year ended
31 March 2026

For the year ended
31 March 2025

(745.69)

(55.06)
63.30

67.83
(62.14)

1.35
(1.72)

(581.09)

(45.74)
52.89

49.18
(43.78)

1.05
(1.02)

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of lhe
assumplions may be correlated and hence, this sensitivity analysis may not be representative of an aclual change in the defined benefit obligatien When calculating the sensilivily of defined
benefit obligation to significant actuarial assumptions the same method (present value of defined benefit obligations calculated wilh the projected unit credit method at the end of the reporting

period) has been applied as when calculate the defined benefit liabilily recognised in the balance sheet.

Sensilivities related lo mortality are considered immaterial, therefore the impaclt of changes stemming from these factors has not been presented.
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ix) Maturity profile of defined benefit obligation

For the year ended  For the year ended

31 March 2026 31 March 2025
Expected outflow in first year 4475 32.74
Expected outflow in second year 43.89 30.756
Expected outflow in third year 58.34 38.17
Expected outflow in fourth year 75147 51.65
Expected outflow in fifth year i 76.91 46.56
Expected outflow in six to ten years 381.19 292,66
Expected outfiow in eleven years and above 864.01 684.10
The weighted average duration of the defined benefit obligation at the end of the reporting year is 9 years (31 March 2025: 10 years).
Risk Remarks
Salary increases Aclual salary increases more than the assumed level will increase the plan's liability.
Investment risk All plan assels are maintained in a trust fund managed by LIC, a public sector insurer. LIC has a sovereign guarantee and has been providing consistent

and competitive returns over the years. The Company has opted for a traditional fund wherein all assets are invested primarily in risk averse markels. The
Company has no control over the management of funds but this option provides a high level of safety for the total corpus. A single account is maintained
for both the investment and claim settlement and hence 100% liquidity is ensured. Also interest rale and inflation risk are taken care of.

Discount rate Reduction in discount rate in subsequent valuations can increase the plan's liability.
Mortality and disability Aclual deaths and disability cases proving lower or higher than assumed in the valuation can impact the liabilities.
Withdrawals Actual withdrawals proving higher or lawer than assumed withdrawals and change of withdrawal rates al subsequent valuations can impact plan's liability.

x) Effective 21 November 2025, the Government of India has consolidated multiple exisling labour legislation into a unified framework comprising of four Labour codes - The Code on Wages,
2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupational Safely, Health and Working Conditions Code, 2020. On the basis of information and
guidance available as on date, the Company has estimated and duly recorded the incremental financial impact of the above amounting to 437.28 lakhs. Considering the materiality and non-
recurring nature of this incremental impact, the Company has presented the said amount under "Exceptional Iltems" in these standalone financial statements.

x1) The liability for compensated absences as at 31 March 2026 amounts to ¥ 410.66 lakhs (31 March 2025: ¥ 349.93 lakhs)

Segment reporting

In accordance with the requirement of Ind AS 108 - "Segment reporting’, the Company is primarily engaged in the business of manufacturing of plastic based articles and has no other
reportable segments. The Board of Directars of the Company allocates the resources and assess the performance of the Company as Chief Operaling Decision Maker("CODM"). The CODM
monitors the operating results of the business as a single segment hence no separate segment needs to be disclosed. Thus the segment revenue, segment result, total carrying value of
segment assets, lotal carrying amount of segment liabilities, total cost incurred to acquire segment assets, the total amount of charge for depreciation and amortization during the year are all
as reported in the financial statements for the year ended 31 March 2026, 31 March 2025 and as on respective date. Refer note 28 for reporting based on size of customer. The Company is
domiciled in India. The amount of its revenue from extemal customers broken down by location of the customers is shown in the table below:

Particulars For the year ended  For the year ended
31 March 2026 31 March 2025

(i) Geographical markets

Within India 10,400.44 8,242.62

OQutside India

- United States of America 12,167.63 11,084.41

- United Kingdom 9,330.20 10,096.09

- Other countries 29,153.60 26,383.61

Total segment revenue 61,042.47 55,816.73

Analysis of non- current assets
The amount of its non-current assets broken down by location of the customers Is shown in the table below.

Within India 47,245.29 36,692.94
Outside India - -
Total Segment assets 47,245.29 36,692.94
Unallocable assets (Other financial assets and Income lax assets) 904.58 410.73
Total non- current assets 48,149.87 37,103.67
Fair value hierarchy

The fair values of the financial assets and liabilities are included at the amount that would be received lo sell an asset or paid to transfer a liability in an orderly transaction between market
participant at the measurement date.

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured al fair value and (b) measured at
amortised cost and for which fair values are disclosed in the financial stalements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanalion of each level has been provided below.

Level 1 : Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The
fair value of all equity instruments which are traded in the stock exchanges are valued using the closing price as al the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active markel is determined using valuation techniques which maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:
- the use of quoted markel prices or dealer quotes for similar instruments
- the use of discounted cash flow for fair value at amortised cost

e
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44 Fair value hierarchy ( cont'd)
The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Carrying value Level 1 Level 2 Level 3

As at 31 March 2026

Financial assets

(a) Financial assets measured at fair value through profit or loss

Investments in mutual fund 957.23 957.23 - -
Investments in Bonds = b

(b) Financial assets measured at amortized cost

Trade receivables 7,491.79 - - 7,491.79
Cash and cash equivalents 8,646.23 = - 8,646.23
Bank balances other than cash and cash equivalents 1,386.35 - - 1,386.35
Loans 1,510.08 - - 1,510.08
Other financial assets 972.31 - 972.31

Financial liabilities
(a) Financial liabilities measured at amortized cost

Borrowings 8,030.89 - - 8,030.89
Trade payables 3,053.52 - - 3,053.52
Lease liabilities 608.78 - - 608.78
Other financial liabilities 1,838.81 - - 1,838.81

(b) Financial liabilities measured at fair value through profit or loss
Derivalive liability - forward contract 162.61 - 162.61 -

As at 31 March 2025
(a) Fi ial assets ed at fair value through profit or loss
Investments in mutual fund - o = -

|
|
|
‘ Carrying value Level 1 Level 2 Level 3

{b) Financial assets measured at amortized cost

‘ Investment in subsidiary 0.64 - 0.64

Trade receivables 8,656.78 - - 8,656.78

Cash and cash equivalents 835.80 - - 835.80
| Bank balances other than cash and cash equivalents 90.77 - - 90.77
& Loans 10.35 - - 10.35

Other financial assets 421.33 - - 421.33

Financial liabilities

(a) Financial liabilities measured at amortized cost

Borrowings 21,851.16 - - 21,851.15
| Trade payables 3,750.76 - - 3,750.76
. Lease liabilities 446.06 - - 446.06
! Other financial liabilities 2,465.78 - - 2,465.78

There have been no transfers between the levels during the years.

The carrying amount of cash and cash equivalents, trade receivables, bank deposits, trade payables, olher payables, lease liabilily and loans are considered.lo be the same as their fair
values, The fair values of borrowings and securily deposils were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair
value hierarchy due to the inclusion of unobservable inputs including own and counterparty credit risk.
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45 Financial risk management objectives and policies

Risk category Exposure arising from Measurement

Management

Credit risk Cash and cash equivalents, Bank balances other than |Ageing analysis, credit ralings |Diversification of bank deposits, portfolio diversification for
cash and cash equivalents, trade receivables, loans, investments, credit limits.
other financial assets and investment in Bonds.

Liquidity risk Borrowings, trade payables, lease liabilities and other [Rolling cash flow forecasts Management ensures that the future cash flow needs are met

financial liabilities through cash flow from the operating aclivilies and current
borrowings from banks.
Management ensures that the impact on account of interest rate

changes are minimised through maximum loan obtained on fixed

interest rate.
Nalural hedge
Market risk-price risk Sensitivity analysis Portfolio diversification

The Company's activilies expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is to oversee the management of these risks to
minimize potential adverse effects on its financial parformance.

In order o minimize any adverse effects on the financial performance, the Company's risk management is carried out by a corporate treasury and corporate finance department under policies
approved by the board of directars and lop management. The Company's treasury identifies, evaluates and mitigates financial risks in close cooperation with the Company's operating units.
The board provides guidance for overall risk management, as well as policies covering specific areas.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

i) Market risk
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices. The Company's size and operations result in
it being exposed lo the following market risks that arise frem its use of financial instruments:
() currency risk; (b) price risk; and (c) interesl rate risk
The above risks may affect the Company's income and expenses, or the value of its financial instruments. The Company's exposure to and management of these risks are explained below.

Market risk-interest rate risk Variable interest rate Sensitivity analysis

Market risk-currency risk Recognised financial liabilities not denominated in

Indian Rupee
Investments in mutual funds and bonds

Sensitivity analysis

(ii) Currency risk

(a) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company's exposure (o the
risk of changes in foreign exchange rates relates primarily to the Company's operating aclivities (when revenue or expense is denominated in a different currency from the Company's
functional currency). The Company uses foreign exchange forward contracts for hedging receivables and payable risk. To the extent of lower of exports and imports that the Company
undertakes in USD, the Company has a natural hedge against the exposure to foreign currency risks.

Hedging activities and derivatives - Derivatives Not Designated As Hedging Instruments
The Company uses foreign currency denominated borrowings and foreign exchange forward contracts to manage some of its transaction exposures. The foreign exchange forward contracts
are not designated as cash flow hedges and are entered into for periods consistent with foreign currency exposure of the underlying transactions.

The year end foreign currency exposure that have not been hedged by a derivative instrument or otherwise are given below:

Included in Currency Foreign As at Foreign As at
Currency 31 March 2026 Currency 31 March 2025

Trade payable Unites States Dolar (USD) (426,046.33) (403.27) (1,222,7565,10) (1,046.43)
Payable for capital goods Unites States Dolar (USD) (112,327.01) (106.32) (51,093.01) (43.73)

Japanese Yen (JPY} = - (206,763,000.00) (1,173.38)
Trade receivables Unites States Dolar (USD) 2,555,644.20 2,328.90 4,122,765.14 3,528,26

Euro (EUR) 20,282.60 22.11
EEFC bank account Unites States Dolar (USD) 116,225.41 108.68 163,813.78 140.22
Cash in hand Euro (EUR) 975.00 1.06 975.00 0.89
Current borrowings Unites States Dolar (USD) (762,500.00) (721.74) (5,672,508.66) (4.854.61)
Nen - current borrowings Unites States Dolar (USD) (1,143,750.00) (1,082.61) (4,906,250.00) (4,198.84)
Advance to supplier Unites States Dolar (USD) 1,296,470.02 1,182.55 37,440.00 32.28

Chinese Yuan (CNY) 2,287,125.30 266,69 - -
Advance from customer Unites States Dolar (USD) (9,798.42) (8.79) (5.396.91) (4.19)
Less- net of liabilities hedged by Unites States Dolar (USD) 1,044,000.00 088.15 - -
forward contracts
(1) Foreign exchange risk from financial instruments as of:

As at 31 March 2026 (in ¥ )
usp EUR JPY Other currency Total

Financial assets
Trade receivables 2,328.90 2211 - - 2,351.01
EEFC bank account 108.68 - - - 108.68
Cash in hand - 1.06 - - 1.08
Advance to supplier 1,182.55 - - 266.69 1,449.24
Total 3,620.13 23.17 - 266.69 3,909.99
Less: Derivalive- foreign currency forward contracts - - - - -
Net exposure in financlal assets 3,620.13 23,17 - 266.69 3,909.99
Financial liabilities
Trade payable 403.27 - - - 403.27
Payable for capital goods 106.32 - - - 106.32
Current borrowings 721.74 - - - 721.74
Nan- Current borrowings 1,082.61 = - - 1,082.61
Advance from customer 8.79 - - - 8.79
Total 2,322.73 - - - 2,322.73
Less: Derivative- foreign currency forward contracts 988.15 - - - 988.15
Net exposure in financial liabilities 1,334.68 - - - 1,334.58
Net exposure in respect of recognised assets/ (liabilities) 2,285.55 23.17 - 266.69 2,575.41
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Notes to the standalone financial statements as at and for the year ended 31 March 2026
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(2) Foreign exchange risk from

As at 31 March 2025 (in ¥ )

usp EUR JPY Other currency Total

Financial assets
Trade receivables 3,628.26 - - - 3,528.26
EEFC bank account 140.22 - - - 140.22
Advance to supplier 32.28 - = - 32.28
Cash in hand - 0.89 - - 0.89
Total 3,700.76 0.89 - - 3,701.65
Less: Derivalive- foreign currency forward certificate * = s 4 =
Net exposure In financial assets 3,700.76 0.89 - - 3,701.65
Financial liabilities
Short term borrowings 4,854.61 - - . 4,854.61
Long term borrowings 4,198.84 - - - 4,198.84
Trade payable 1,046.43 - - - 1,046.43
Payable for capital goods 43.73 - 1,173.38 - 1,217.11
Advance from customer 418 = - 4.19
Total 10,147.80 - 1,173.38 - 11,321.18
Less: Derivalive- fareign currency forward certificate = = - L E:
Net exposure In financial liabilities 10,147.80 - 1,173.38 - 11,321.18
Net exposure In respect of recognised assets/ (liabilities) (6,447.04) 0.89 (1,173.38) - (7,619.53)
Currency Exchange rate in¥  Exchange rate in ¥

as on 31 March 2026 as on 31 March 2025
usD 94.65 85.58
EUR 109.01 92.32
CNY 13.56 11.76
JPY 0.59 0.57
GBP 125.63 110.74

(3) Sensitivity analysis
A reasonably possible change in foreign exchange rates by 5% (31 March 2025: 6%) would have increased equity and profit or loss by the amounts shown below. This analysis assumes that
all other variables in particular interest rates remain constant.

For the year ended  For the year ended
31 March 2026 31 March 2026

Movement in exchange rate

usbr/z 5.00% 5.00%
EUR/Z 5,00% 5.00%
JPY /% 5.00% 5.00%
Other currency 5.00% 5.00%

For the year ended  For the year ended
31 March 2026 31 March 2026

Impact on profit/ loss

usb /¥ 114.28 (322.35)
EURIE 1.16 0.04
JPY 17 - (58.67)
Other currency 13.33 -
Impact on equity (net of taxes)

Impact en profit/ loss

usb/z 85.52 (241.22)
EUR/T 0.87 0.03
JPY % - (43.90)
Other currency 9.98 -

(b) Price risk

The Company is mainly exposed to the price risk due to its investment in mutual funds and bonds. The price risk arises due lo uncertainties about the future market values of these
investments at 31 March 2026, the invesiments in mulual funds and Bonds amounts to 1,982.46 lakhs (31 March, 2025: Nil). These are exposed to price risk. The Company has laid policies
and guidelines which it adheres to in order to minimize price risk arising from investments in credible mutual funds. A 1% increase in prices would have led to approximately an additional
19,82 lakhs gain in profit or loss/equily (31 March, 2025: Nil), A 1% decrease in prices would have led to an equal but opposite effect,

{c) Interest rate risk
The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rale risk. The expasure of the Company's

borrowings to interest rate changes at the end of the reporting period are included in the table below.

Particulars As at 31 March 2026 As at 31 March 2025
Total borrowings (A) 8,030.89 21,851,156
Less: Fixed interest rate borrowings (B) 1,844.30 7,504.98
Variable interest rate borrowings (C = A - B) . 6,186.59 14,346.17
% of Total borrowings T7.03% 65.65%
Weighted average interest rate 7.58% 8.04%

Further, treasury activities, focused on managing investments in debt instruments, are centralised and administered under a set of approved policies and procedures guided by the tenets of
safety, liquidity and returns. This ensures that investments are made within acceptable risk parameters after due evaluation.

The Company's investments are predominantly held in Bonds, bank deposits and debt mutual funds. Investments in bonds are fair valued through the Statement of Profit and Loss to
recognise market volatilily, which is not considered to be significant.

Bank deposits are held with highly rated banks and companies and have a short tenure and are not subject lo interest rale volalility. The Company also invests in debt mutual fund schemes of
leading fund houses. Such investments are susceplible to market price risks that arise mainly from changes in interest rate which may impact the return and value of such investments.
Howaver, given the relalively short tenure of underlying portfolio of the debt mutual fund schemes in which the Company has invested, such price risk is not significant.

Sensitivity analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitivity analysis.

A reasonably possible change of 50 basis points in variable rate instruments at the reporting dates would have increased or decreased profit or loss and total equity by the amounls shown
below:

Particulars Year ended Year ended

31 March 2026 31 March 2025
Variable rate instruments - increase by 50 basis points (0.50%) 30.93 71.73
Variable rate instruments - decrease by 50 basis points (0.50%) (30.93) (71.73)

The sensitivity analysis above has been determined for berroWings.assuming the amount of borrowi
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{ii) Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual lerms and obligations. Credit risk encompasses of both, the direct
risk of default and the risk of deterioration of creditwarthiness as well as concentration of risks. Credit risk is controlled by analyzing credit limits and credit worthiness of the customer on
continuous basis to whom the credit has been granted after oblaining necessary approvals for credit. The financial instruments that are subject to concentration of credit risk principally consist
of lrade receivables, loans, investment in bonds, investment in debt mutual fund and cash and bank equivalents.

To manage credit risk, the Company follows a palicy of providing 30 to 90 days credit to its customers. The credit limit policy is established considering the current economic trend of the
industry in which the Company is operaling. Also, the lrade receivables are monilored on a periodic basis for assessing any significant risk of non-recoverability of dues and provision is
created accordingly. The Company has very limited history of customer defaults, Refer Note 13 for informalion of credit loss allowance.

Loans and other financial assets includes loans to inter corporate deposit, loans granted to employees, deposits receivable, interest accrued on deposits and olher receivables. These
receivables are monitored on a periodic basis for assessing any significant risk of non-recoverability of dues and pravision is created accordingly. The Company does not expect any losses
from non-performance by these financial assets based on ils past experiences.

Credit risk on bank balance (including bank deposit), debt mutual funds and bond is limited as the Company generally invest in deposits with banks and financial institutions with high credit
ratings assigned by international and domestic credit rating agencies.

Ageing Not due 0-90 days 90-180 days 181-270 days 271-365 days More than 365 days Total
Gross carrying amount (as on 31 6,510.35 952.09 14.34 32.76 517 66.30 7,581.01
March 2026)
Expecled credit losses (loss 14.44 13.90 1.70 11.66 249 45.03 89.22
.allowance provision)
Carrying amount of trade 6,495.91 938.19 12.64 21.10 2,68 21.27 7,491.79
receivables (net of impairment)

Ageing Not due 0-80 days 90-180 days 181-270 days 271-365 days More than 365 days Total
Gross carrying amount (as on 31 7.711.29 936.36 13.08 13.48 5.86 124.95 8,805.03
March 2025 )
Expected credit losses (loss 30.41 22,50 2.41 2.98 1.24 88.71 148.256
allowance provision)
Carrying amount of trade 7,680.88 913.86 10.68 10.50 4,62 36.24 8,656.78

i i 1
Particulars Not due _ 0-90 days 90-180 days 181-270 days 271-365 days More than 365 days

Default rate* (as on 31 March 2026) 0.21% 1.44% 12.91% 39.42% 87.92% 100.00%
Default rate * (as on 31 March 2025) 0.38% 2.53% 14.77% 39.86% 87.52% 100.00%

* Other than receivable from Government customers

For reconciliation of expected credit loss Refer note 13

(iil) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidily risk by ensuring, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due. The Company closely monitors its liquidity position and deploys a robust cash management system.

The Company manages liquidily risk by maintaining adequate reserves, banking facilities and committed borrowing facilities, by continuously monitoring forecast and actual cash flows.
The table below summarizes the maturity profile of the Company's financial liabilities:

Within 1 year 1 year to More than Total
5 vears 5 vears
As at 31 March 2026
Non- derivative
Borrowings 2,444.99 5,585.90 - 8,030.89
Trade payables 3,063.52 - - 3,063.52
Other financial liabilities 1,838.81 - - 1,838.81
Lease liabilities 18222 467.16 - 649.38
Derivative
Derivative liability - forward contract (measured at FVTPL) 162.61 - - 162.61
7,682.15 6,063.06 - 13,735.21

As at 31 March 2025
Non- derivative
Borrowings 11,675.46 10,175.69 - 21,851.15
Trade payables 3,750.76 - - 3,750.76
Other financial liabilities 2,465.78 - - 2,465.78
Lease liabilities 115.31 345,52 - 460.83
Derivative - - - -
Derivative liability - forward contract (measured at FVTPL) - - - -

18,007.31 10,621.21 - 28,528.52

(This space has been intentionally left blank)
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46 Capital management

For the purpose of the Company's capilal management, capital includes issued equity capital and all other equily reserves attribitable to the equity holders. The primary cbjective of the
Company's capital management is to maximize the shareholder value and to ensure the Company's ability to continue as a going concern. The Company is not subject to externally imposed
capital requirements. The Company has not distributed any dividend to ils shareholders. The Company monitors gearing ratio i.e. total debt in proportion lo its overall financing struclure, I.e.
equity and debt. Total debt comprises of non-current and current borrowings. The Company manages the capital structure and makes adjustments to it in the light of changes in economic

4
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conditions and the risk characteristics of the underlying assets.

Equity

Non- current borrowings

Current borrowings

Interest accrued but not due on borrowings
Total debt

Capital gearing ratio
Reconciliation of liabilities from financing activities

Balance as at 1 April 2024
Add: Proceeds from borrowings
Add: non-cash adjustments
Add: interest cost

Less: cash inflow/ outflow
Balance as at 31 March 2026
Add: Proceeds from borrowings
Add: non-cash adjustments
Add: interest cost

Less: cash inflow/ outflow
Balance as at 31 March 2026

/;'; WANDIO;
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As at As at
31 March 2026 31 March 2025
(0] 61,352.61 24,878.31
5,585.90 10,175.69
2,444.99 11,675.46
24.01 89.06
(i} 8,054.90 21,940.21
(I (i) 0.13 0.88
Borrowings Lease liabilities Total
(including interest
accrued)
14,374.95 47213 14,847.08
13,074.75 - 13,074.75
(47.30) 224.08 176.78
1,400.57 26.52 1,427.09
(6,862.76) (276.67) (7,139.43)
21,940.21 446.06 22,386.27
4,311.00 - 4,311.00
(67.47) 318.75 251.28
1,357.91 52.03 1,409.94
(19,486.75) (208.06) (19,694.81)
054.90 608.78 8,663.68
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Additional disclosures with respect to amendments to Schedule

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(iiy The Company does not have any transactions with companies struck off under seclion 248 of lhe Companies Act, 2013 or seclion 560 of Companies Act, 1956.

(i) The Company does not have any charges or satisfaction which is yet to be registered with Regisirar of Companies beyond the stalutory period.

(iv) The Company has not advanced or leaned or invested funds to any other person(s) or entity(ies), including foreign entilies (Intermediaries) with the underslanding that
the Intermediary shall:

a. directly or indireclly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ullimate Beneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ultimale Beneficiaries.

(v) The Company has not received any fund from any person(s) or entity(ies), including foreign eniilies (Funding Parly) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries), or

b. provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries.

(vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

(vii) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

(viii) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.

(ix) The Company has not traded or invested in crypto currency or virtual currency during the financial year.

(x) The Company has complied with the number of layers prescribed under section 2(87) of the Act.

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requires companies, which use
accounting software for maintaining its books of accounts, to use only such accounting software which has a feature of recording audit trail of each and every lransaction,
creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit frail cannot be disabled.
The audit trail feature was enabled both at the application level and data base level in the accounting software used by the Company to maintain its books of accounts.
Further audit trail has been preserved by the Company as per the statutory requirement for the record retention.

The Company has issued financial guarantee amounting to % 1,500.00 lakhs (31 March 2025 : Nil) to banks on behalf of and in respect of loan facililies availed by one of its
subsidiaries. However, as at 31 March 2026 the said subsidiary is yet to make any draw downs pursuant to the aforementioned loan facility.

Details of loans given, investment made and guarantee given:
(a) Disclosure as per Regulations 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR) and Section 186(4) of
the Companies Act, 2013 for the year ended 31 March 2026 and 31 March 2025.

Granted during | Maximum balance WEat Granted during s Balance aak
Name of Company the year ended |during the current the year ended
31 March 2026 year 31 March 2026 21 March 2025 during the current year 31 March 2025
Aditya Birla Capital Limiled 1,500.00 1,500.00 1,600.00 - - -

(b) Refer note 7 for investments.
(c) Refer note 50 for guarantee given.

Authorization of financial statements
The financial statements for the year ended 31 March 2026 were approved by the Board of Directors on 22 May 2026.

This is the notes to the standalone financial statement including
material accounting policy information and other explanatory
information referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalif of the Board of Directors of
Chartered Accountants —— All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
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Independent Auditor's Report

To the Members of All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of All Time Plastics Limited (formerly
known as All Time Plastics Private Limited) (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as the ‘Group’), as listed in Annexure A, which comprise the
Consolidated Balance Sheet as at 31 March 2026, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity for the year then ended, and notes to the consolidated financial statements, including material
accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and on the other financial
information of the subsidiaries, the aforesaid consalidated financial statements give the information required by
the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards ('Ind AS’) specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India of the
consolidated state of affairs of the Group as at 31 March 2026, and their consolidated profit (including other
comprehensive income), consolidated cash flows and the consolidated changes in equity for the year ended on
that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the

Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained together with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 15 of the Other Matter section below is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment and based on the consideration of the
reports of the other auditors on separate financial statements of the subsidiaries, were of most significance in
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Walker Chandiok & Co LLP

Independent Auditor’'s Report to the members of All Time Plastics Limited (formerly known as
All Time Plastics Private Limited) on the Consolidated Financial Statements as at and for the year ended

31 March 2026 (cont’d)

our audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

5. We have determined the matter described below to be the key audit matter to be communicated in our report.

Key audit matter

How our audit addressed the key audit matter

Revenue recognition

Refer note 1.10 and note 27 to the
accompanying consolidated financial
statements for the material accounting policy
information on revenue recognition and
details of revenue recognised during the year
respectively.

The revenue of the Group consists primarily of
sale of plastic products sold to B2B
customers.

The Group recognises revenue from contracts
with customers in accordance with Ind AS 115
“Revenue from Contracts with Customers” at
a point in time when it satisfies its
performance obligation by transferring the
control of products to its customer and there is
no unfulfilled obligation. The Group uses a
variety of shipment terms across its operating
market which has an impact on the timing of
revenue recognition.

Revenue is measured based on the
transaction price specified in the contract with
the customers and accounted for net of
discounts, returns and other sales-related
adjustments.

The Group and its external stakeholders focus
on revenue as one of the key performance
indicators which could create an incentive for
revenue to be overstated and there is a risk of
revenue being recognised before the control
is transferred to the customers.

Revenue recognition is also determined to be
an area involving significant risk in line with
the requirements of the Standards on Auditing
and hence requiring significant auditor
attention.

Owing to significance of amounts involved,
multiplicity of product, volume of transactions
with varied shipping terms, fraud risk in our
audit strategy, revenue recognition has been
identified as a key audit matter for the current
year audit.

Our audit procedures related to recognition of revenue
included, but were not limited, to the following:

Obtained an understanding of management’s
process for revenue recognition and assessed the
appropriateness of the accounting policy on revenue
recognition in accordance with Ind AS 115.

Evaluated the design and tested the operating
effectiveness of key internal financial controls over
recognition and measurement of revenue.

Performed analytical review procedures on revenue,
including analysis of trends by period, customer type
and export and domestic sales, to identify any
unusual or material variances.

Evaluated the integrity of the general information
and technology ('IT") control environment and testing
the operating effectiveness of key IT application
controls.

Performed substantive testing on selected samples
of revenue transactions recorded during the year,
including transactions recorded before and after the
year end, by inspecting supporting documents such
as sales contracts, shipping and dispatch
documents (including export documentation where
applicable), sales invoices and subsequent
collections, to assess whether revenue was
recognised in the correct accounting period and at
appropriate amounts.

Evaluated the appropriateness of management's
assessment regarding the transfer of control to
customers under varied contractual terms and
shipping terms, in accordance with Ind AS 115.

Tested unusual manual journal entries related to
revenue recognition recorded during the year,
selected on a risk-based criteria.

Assessed the adequacy and appropriateness of
revenue-related  disclosures made in the
consolidated financial statements in accordance
with the apphcable accounting standards.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of All Time Plastics Limited (formerly known as
All Time Plastics Private Limited) on the Consolidated Financial Statements as at and for the year ended
31 March 2026 (cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board of
Directors. The Holding Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of the Group in accordance
with the Ind AS specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India. The Holding Company's Board of
Directors are also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of
the Act the respective Board of Directors of the companies included in the Group, and covered under the Act
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial statements have been used for the purpose
of preparation of the consolidated financial statements by the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group. P
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Walker Chandiok & Co LLP

Independent Auditor’'s Report to the members of All Time Plastics Limited (formerly known as
All Time Plastics Private Limited) on the Consolidated Financial Statements as at and for the year ended
31 March 2026 (cont’d)

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

11. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our canclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the consolidated financial statements, of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

13. We also provide thaose charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where. g&plicable, related safeguards.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of All Time Plastics Limited (formerly known as
All Time Plastics Private Limited) on the Consolidated Financial Statements as at and for the year ended
31 March 2026 (cont’d)

14. From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

15. We did not audit the financial statements of two subsidiaries, whose financial statements reflects total assets of
7 656.79 lakhs as at 31 March 2026, total revenues of ¥ 66.77 lakhs and net cash inflows amounting to
¥ 298.45 lakhs for the year ended on that date, as considered in the consolidated financial statements. These
financial statements have been audited by other auditors whose reports have been furnished to us by the
Holding Company's management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-section
(3) of section 143 of the Act in so far as it relates to the aforesaid subsidiaries, are based solely on the reports
of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the wark
done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

16. As required by section 197(16) of the Act, based on our audit and on the consideration of the report of the other
auditor, referred to in paragraph 15, on separate financial statements of the subsidiaries, we report that the
Holding Company whose financial statements have been audited under the Act, have paid remuneration to their
directors during the year in accordance with the provisions of and limits laid down under section 197 read with
Schedule V to the Act. Further, we report that one subsidiary incorporated in India whose financial statements
have been audited under the Act has not paid or provided for any managerial remuneration during the year.
Accordingly, reporting under section 197(16) of the Act is not applicable in respect of such subsidiary.

17. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by
the Central Government of India in terms of section 143(11) of the Act based on the consideration of the Order
reports issued till date by us and by the respective other auditors as mentioned in paragraph 15 above, of
company included in the consolidated financial statements and covered under the Act, we report that there are
no qualifications or adverse remarks reported in the respective Order reports of such companies.

18. As required by section 143(3) of the Act, based on our audit and on the consideration of the report of the other
auditor on separate financial statements and other financial information of the subsidiary incorporated in India
whose financial statements have been audited under the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books
and the reports of the other auditors;

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;
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Independent Auditor’'s Repori to the members of All Time Plastics Limited (formerly known as
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Time Plastics Private Limited) on the Consolidated Financial Statementis as at and for the year ended

31 March 2026 (cont'd)
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On the basis of the written representations received from the directors of the Holding Company and taken
on record by the Board of Directors of the Holding Company, and the reports of the statutory auditor of its
subsidiary, covered under the Act, none of the directors of the Holding Company and its subsidiary, are
disqualified as on 31 March 2026 from being appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Holding Company, and its subsidiary covered under the Act, and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure B’ wherein we have expressed an unmodified opinion;
and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other
auditors on separate financial statements and other financial information of the subsidiary incorporated in
India whose financial statements have been audited under the Act:

i.  There were no pending litigations as at 31 March 2026 which would impact the consolidated financial
position of the Group;

ii.  The Holding Company and its subsidiary did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31 March 2026;

iii, There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company and its subsidiary covered under the Act, during the year ended
31 March 2026;

a. The respective managements of the Holding Company and its subsidiary incorporated in India
whose financial statements have been audited under the Act have represented to us and the
other auditor of such subsidiary respectively that, to the best of their knowledge and belief as
disclosed in note 49(iv) to the consolidated financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Holding Company or its subsidiary to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company, or any such subsidiary, (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of All Time Plastics Limited (formerly known as
All Time Plastics Private Limited) on the Consolidated Financial Statements as at and for the year ended
31 March 2026 (cont'd)

vi.

b. The respective managements of the Holding Company and its subsidiary incorporated in India
whose financial statements have been audited under the Act have represented to us and the
other auditor of such subsidiary respectively that, to the best of their knowledge and belief, as
disclosed in the note 49(v) to the accompanying consolidated financial statements, no funds
have been received by the Holding Company or its subsidiary from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Halding Company, or any such subsidiary shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed by us and that performed by the auditor of the
subsidiary, as considered reasonable and appropriate in the circumstances, nothing has come
to our or other auditor's notice that has caused us or the other auditor to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Holding Company and its subsidiary have not declared or paid any dividend during the year ended
31 March 2026; and

As stated in note 50 to the consolidated financial statements and based on our examination which
included test checks and that performed by the respective auditor of the subsidiary of the Holding
Company which is a company incorporated in India and audited under the Act, the Holding Company
and its subsidiary, in respect of financial year commencing on 01 April 2025, have used an accounting
software for maintaining their books of account which have a feature of recording audit trail (edit log)
facility and the same have been operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we and respective auditor of the above referred
subsidiary did not come across any instance of audit trail feature being tampered with. Furthermore, the
audit trails have been preserved by the Holding Company and above referred subsidiary as per the
statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

R Mumeh

Rajni Mundra
Partner
Membership No.: 058644

UDIN: 26058644YIHLOR7157

Place: Mumbai
Date: 22 May 2026
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Annexure A fo the Independent Auditor's Report to the members of All Time Plastics Limited (formetly
known as All Time Plastics Private Limited) on the Consolidated Financial Statements as at and for the
year ended 31 March 2026

Annexure A

List of entities included in the consolidated financial statements

Name of the entity ' Relationship
All Time Plastics Pte Limited Subsidiary
All Time Bamboo Private Limited Subsidiary
{incorporated with effect from 05 July 2025)

(This space has been intentionally left biank)
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Annexure B to the Independent Auditor's Report of even date to the members of
All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the Consolidated
Financial Statements for the year ended 31 March 2026

Annexure B

Independent Auditor's Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the consolidated financial statements of All Time Plastics Limited (formerly
known as All Time Plastics Private Limited) (‘the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaties together referred to as ‘the Group’), as at and for the year ended
31 March 2026, we have audited the internal financial contrals with reference to financial statements of the
Holding Company and its subsidiary company, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary company, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the respective
entities considering the essential components of internat control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {the Guidance Note') issued by the Institute of Chartered
Accountants of India (1CAI') . These responsibifities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the company's business, including adherence to the company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAl prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference ta
financial statements and the Guidance Note issued by the ICAl These Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in
terms of their report referred to in the Other Matter paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls with reference to financial statements of the
Holding Company and its subsidiary company, as aforesaid,

Meaning of Internal Financial Controls with Reference to Financial Statements

6. Acompany's internal financial controls with reference to financial statements is a process designed fo provide
reasonable assurance regarding the reliability of financiat reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting prineiples. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detajjﬂawgcurately and fairly reflect the
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of
All Time Plastics Limited (formerly known as All Time Plastics Private Limited) on the Consolidated
Financial Statements for the year ended 31 March 2026 (cont’d)

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the internal
financial controls with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion and based on the consideration of the report of the other auditor on internal financial controls
with reference to the financial statements of the subsidiary company, the Holding Company and its subsidiary
company, which are companies covered under the Act, have in all material respects, adequate internal
financial controls with reference to financial statements and such controls were operating effectively as at
31 March 2026, based on the internal financial control with reference to financial statements criteria
established by the respective entities considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

Other Matter

9. We did not audit the internal financial controls with reference fo financial statements insofar as it relates to
one subsidiary company, which is company covered under the Act, whose financial statements reflects total
assets of ¥ 504.86 Lakhs as at 31 March 2026, total revenues of ¥ Nil and net cash inflows amounting to
¥ 146.73 Lakhs for the year ended on that date, as considered in the consolidated financial statements. The
internal financial controls with reference to financial statements in so far as it relates to such subsidiary
company has been audited by other auditor whose report has been furnished to us by the management and
our report on the adequacy and operating effectiveness of the internal financial controls with reference to
financial statements for the Holding Company and its subsidiary company, as aforesaid, under section
143(3)(i) of the Act in so far as it relates to such subsidiary company is based solely on the report of the
auditor of such company. Our opinion is not madified in respect of this matter with respect to our reliance on
the work done by and on the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

. Muua j

Rajni'Mundra
Partner
Membership No.: 058644

UDIN: 26058644YIHLOR7157

Place: Mumbai
Date: 22 May 2026

Chartered Accounlanls Walker Chandiok & Co LLP is registered with limited
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahali, Hyderabad, liahility with identification number AAC-2085 and has its
Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at 141, Connaught Circus, Ouree Circle,

New Delhi, 110001, India



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Consolidated Balance sheet as at 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

Particulars Note As at As at
31 March 2026 31 March 2025

Assets
Non-current assets

Property, plant and equipment 3 40,275.99 33,239.58
Capital work-in-progress 4 4,156.25 2,192.60
Right-of-use assets 5 564.98 429.24
Intangible assets 6 112.91 136.43
Financial assets
- Other financial assets 7 737.59 302.85
Income-tax assets (net) 8 216.99 107.88
Other non-current assets 9 1,5695.11 694.45
Total non-current assets 47,659.82 37,103.03
Current assets
Inventories 10 6,857.95 733242
Financial assets
- Investments 11 1,982.46 -
- Trade receivables 12 7,490.32 8,656.78
- Cash and cash equivalents 13 8,944.89 835.99
- Bank balances other than cash and cash equivalents 14 1,686.68 90.77
- Loans 15 1,610.08 10.35
- Other financial assets 16 284.84 118.48
Other current assels 17 1,971.31 2,084.25
Total current assets 30,728.53 19,129.04
Total assets 78,388.35 56,232.07
Equity and liabilities
Equity
Equity share capilal 18 1,310.15 1,050.00
Other equity 19 60,024.35 23,827.86
Equity attributable to owners of the Parent 61,334.50 24,877.86
Non-controlling interest 19 34.23 -
Total equity 61,368.73 24,877.86
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 20 5,585.90 10,175.69
- Lease liabilities 5 436.71 334.44
Deferred tax liabilities (net) 21 2,537.32 2,214.30
Total non-current liabilities 8,559.93 12,724.43
Current liabilities
Financial liabilities
- Borrowings 22 2,444.99 11,675.46
- Lease liabilities 5 172.07 111.62
- Trade payables 23
- Total outstanding dues of micro enterprises and small enterprises 592,59 752.25
- Total outstanding dues of creditors other than micro enterprises and small enterprises 2,466.06 2,998.51
- Other financial liabilities 24 2.001.42 246578
Other current liabilities 25 211.27 148.21
Provisions 26 571.29 477.95
Total current liabilities 8,459.69 18,629.78
Total liabilities 17,019.62 31,354.21
Total equity and liabilities 78,388.35 56,232.07

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these consolidated
financial statements.
This is the consolidated balance sheet referred to in our report of even date.

For Walker Chandiok & Co LLP ' o For and on behalf of the Board of Directors of
Chartered Accountants ~ . All Time Plastics Limited (formerly known as All Time Plastics

Firm Registration No. 001076N/ N500013 . A A Private Limited) g t
Rognr ™ |
Rajni Mandra W\ Kailesh Punamchand Shah Bhupesh Punamchand Shah

Partner N “ /f Chairman & Managing Director ~ Whole Time Director

Membership No.: 058644 P\
b “ ) L -ﬂ(
)
/Q’v'\l/

Place: Mumbai

Date: 22 May 2026
Manish Gattani
Chief Financial Officer

Company Secrelary
Membership No.:A34946
Place: Mumbai

Date: 22 May 2026




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Consolidated statement of profit and loss for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

Particulars Note  For the year ended For the year ended
31 March 2026 31 March 2025

Income
Revenue from operations 27 61,052.88 55816.73
Other income 28 677.15 106.75
Total income* 61,730.03 55,923.48
Expenses
Cosl of malerials consumed 29 36,575.89 34,711.62
Changes in inventories of finished goods and work-in-progress 30 540.39 (1,189.45)
Employee benefits expense 31 5,870.17 4,733.86
Finance cosls 32 1,529.41 1,468.76
Depreciation and amortization expenses 33 2,904.10 2,351.60
(Reversal) of impairment losses on financial assets 34 (59.03) (112.29)
Other expenses 35 9,131.32 7,639.13
Total expenses 56,492.25 49,503.23
Profit before exceptional items and tax 5,237.78 6,420.25
Exceptional items 41(x) 437.28 2
Profit before tax 4,800.50 6,420.25
Tax expense 37
Current tax:

- for the year 928.72 1,281.42

- pertaining to earlier year(s) 9.21 27.60
Deferred tax charge 323.05 381.89
Total tax expense 1,260.98 1,690.91
Profit for the year 3,639.52 4,729.34

Other comprehensive income for the year

Items that will not be reclassified to profit and loss:

(i) Re-measurement of defined benefit plans {0.10) (58.26)

(i) Income-tax effect on above 0.03 14.67

items that will be reclassified to profit and loss:

- Foreign currency translation difference 0.93 -

Other comprehensive income/ (loss) for the year 0.86 (43.59)

Total comprehensive income for the year 3,640.38 468575

Profit for the year attributable to:

(a) Owners of the Parent 3,541.18 4,729.34

(b) Non-controlling interest (1.66) -
3,539.52 4,729.34

Other comprehensive income/ (loss) for the year attributable to:

(a) Owners of the Parent 0.86 (43.59)
(b) Non-controlling inlerest - -
0.86 (43.59)

Total comprehensive income attributable to:

(a) Owners of the Parent 3,542.04 4,685.75

(b) Non-controlling interest . (1.66) -
3,540.38 4,685.75

Earnings per equity share 39

Basic and diluted earnings per equily share of face value of Z 2 each (In %) 579 9.01

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these
consolidated financial statements.

This is the consolidated statement of profit and loss referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants All Time Plastics Limited (formerly known as All Time
Firm Registration No. 001076N/ N500013 Y . o, Plastics Private Limited)

T WA

Kailesh Punamchand Shah Bhupesh Punamchand Shah
Chairman & Managing Director Whole Time Director

ook o

Manish Gattani 5
Chief Financial Officer Company Secretary
Membership No.:A34946

R, Moot

Rajni Mundra
Partner
Membership No.: 058644

Place: Mumbai
Date: 22 May 2026

Place: Mumbai
Date: 22 May 2026



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Consolidated Cash Flow Statement for the year ended 31 March 2026
(Amount in Z lakhs, unless otherwise stated)

Particulars Notes For the year ended For the year ended

31 March 2026 31 March 2025
Cash flow from operating activities
Net profit before taxation 4,800.50 6,420.25
Adjustments for:
Depreciation and amortisation expenses 33 2,904.10 2,351.60
Interest expense 32 1,409.94 1,427.09
Interest income on securily deposits measured at amortised cost 28 {2.42) (1.66)
Interest income from banks 28 (620.13) (35.31)
Interest income on other financial instruments 28 (12.59) =
Interest income from loan to body corporate 28 (16.08) -
Income from mutual funds 28 (8.22) -
Service income 28 {2.51) (25.77)
Loss on disposal of property, plant and equipment (net) 35 5.09 3.48
Unrealised foreign exchange loss/ (gain) (net) 239.11 (39.81)
Reversal of impairment losses 34 (59.03) (112.29)
Sundry balances wrilten off 35 49.00 30.54
Fair value gain on financial instruments measured at fair value through profit and loss (FVTPL) (net) 28 (6.21) (0.41)
Gain on lease modification 28 - (29.56)
Operating profit before working capital changes 8,680.54 9,988.15
Changes in working capital
Decrease in trade payables (692.09) (502.89)
Increase in other payables 346.24 1,109.13
Decrease/ (increase) in inventories 474.47 (2,124.38)
Decrease / (increase) in trade receivables 1,167.07 (1,763.35)
Increase in other receivables (279.23) (1,050.75)
Cash generated from operating activities 9,697.00 5,655.91
Income-taxes paid (net of refund) (1,047.04) (1,712.60)
Net cash generated from operating activities 8,649.96 3,943.31
Cash flow from investing activities
Acquisition of property, plant and equipment and intangible assets (net of capital (13,278.16) (10,145.49)
credilors, capital work-in-progress and advances)
Proceeds from disposal of properly, plant and equipment 12.76 23.83
Interest received 530.83 "
Investment in mutual funds 11 (949.01) -
Invesiment in other financial instruments 11 (1,028.03) =
Loan given to body corporate 15 (1,500.00) -
Deposits (invested)/ matured (net) (1,896.15) 12.68
Net cash used in investing activities (18,107.76) (10,108.98)
Cash flow from financing activities
Praceed from issue of equity shares (net of share issue expenses) 18819 32,914.60 -
Proceeds from long-term borrowings 46 4,311.00 6,550.61
Transaclion with non-controlling interests 35.89 -
Repayment of long-term borrowings 46 (10,534.11) (5,462.19)
Payment of principal lease liabilities 46 (156.03) (250.15)
Payment of interest on lease liabilities 48 (52.03) (26.52)
(Repayment)/ proceeds from shert-term borrowings (net) 46 (7,597.15) 6,524.14
Finance costs paid 46 (1,355.49) (1,400.57)
Net cash flows generated from financing activities 17,566.68 5,835.32
Net increase/ (decrease) in cash and cash equivalents 8,108.88 (230.35)
Cash and cash equivalents at the beginning of the year 835.99 1,066.34
Add: Exchange difference on translation of foreign currency cash and cash equivalents 0.02 -
Cash and cash equivalents at the end of the year 8,944.89 835.99

(a) The above consolidaled statement of cash flow has been prepared under the indirect melhod as set out in the Ind - AS 7 'Statement of cash flows".




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Consolidated Cash Flow Statement for the year ended 31 March 2026
(Amount in ¥ lakhs, unless otherwise stated)

Particulars Notes For the year ended For the year ended

31 March 2026 31 March 2025
(b) Cash and cash equivalents comprise of :
Balances with banks: 13
- In current accounts 516.55 250.74
- In Exchange Earners Foreign Currency Account (EEFC) 52.93 140.19
- Remittance in transit 55.75 &
Bank deposits with original maturity of less than 3 months 8,312.00 436.12
Cash on hand 7.66 8.94
Total cash and cash equivalents at end of the year 8,944.89 835.99

Refer note 46 for reconciliation of cash flows from financing activities as required per ind AS 7.

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these consolidated financial
statements.

This is the consolidated cash flow statement referred to in our report of even date.

For Walker Chandiok & Co LLP d =
Chartered Accountants
Firm Registration No. 001076N/ N500013

M Misdary

For and on behalf of the Board of Directors of
All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

(L

""“;‘.J:\". -
Rajni Mundra WO AN A 3 .l" Kailesh Punamchand Shah Bhupesh Punamchand Shah
Partner AL o]\ “//" Chairman & Managing Director Whole Time Director
Membership No.: 058644 -
Place; Mumbai

Date: 22 May 2026
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nish Gattani
Chief Financial Officer

Place: Mumbai
Date: 22 May 2026




All Time Plastics Limited {formerly known as All Time Plastics Private Limited)
Statement of changes in equity for the year ended 31 March 2026
(All amounts in T lakhs, unless atherwise stated)

A) Equity share capital (Refer note 18)

No. of shares Amount
Issued, subscribed and fully paid up equity shares of ¥ 2 each
Balance as at 1 April 2024 1,050,000 105.00
Add: Impact of shares split (Refer note 18(f)) 4,200,000 -
Add. |ssue of bonus shares (Refer note 18{f}) 47,250,000 945.00
Balance as at 31 March 2025 52,500,000 1,050.00
Add: Shares issued during the year 13,007.778 260.15
Balance as at 31 March 2026 —65.507.778  1.31045
Other equif efer note 19)
Reserves and surplus items of other
comprehensive income
A to Non-
Capital resetve  Securities Retained Foreign currency  the ownersof  controlling Total other
i i lation reserve  the Company Interest equity

Balance as at 1 April 2024 B.96 941.03 19,137.12 - 20,087.11 - 20,087.11
Profit for the year ( nel of taxes } - - 4,729.34 - 4,729.34 - 4,729.34
Other comprehensive income for the year (net of taxes): - - - - - - -
- Re-measurement of defined benefit plans - - (43.59) - 43.59) - (43.59)
Total comprehensive income for the year = = 4,685.75 = 4,685.75 = 4,685.75
Bonus shares issued (Refer note 18(f)) = = (945,00} = (945.00) = (945.00)
Balance as at 31 March 2025 8.96 941.03 22,677.87 - 23.827.86 - 23,827.86
Profit for the year (net of taxes) - - 3,541.18 - 3541.18 (1.66) 3,639.52
- Re-measurement of defined benefit plans - - (0.07) - (0.07) - (0.07)
Fair value loss on translation of financial statements of foreign operation_ - - - 093 093 - 093
Total comprehensive income for the vear = = 3,541.11 0.93 3,542.04 (1.66) 3,540.38
On issue of equity shares (refer note 18{a}) - 32.654.45 - - 32,654.45 - 32,654.45
Contribution by non-controlling interests - - - - - 35.89 35.89
Balance as at 31 March 2026 .96 33.595.48 26,410.98 0.93 60.024.35 34.23 60.058.58
The ing notes material ing policy ion and other expl y inf tion are an integral part of th nsolid

This is the consolidated statement of changes in equity referred to in ou[:epullof'ﬁ'bn q‘le

For Walker Chandlok & Co LLP o X /* ~For and on behalf of the Board of Directors of gﬂ—"e
Chartered Accountants 4 . LV /.M‘Tlrne Plastics Limited (formerly known as All Time Plaslics Private Limited)

Firm Registration No. 001076N / N500013 M
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Membership Mo.: 058644
Manish Gattani

Chief Financial Officer

Place: Mumbai
Date: 22 May 2026

rmaa ary
Membership No.: A34946

Place : Mumbai
Date: 22 May 2026

(This space has been inlentionally feft blank)




|
:

All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
31 March 2026

(A) Group information

All Time Plastics Limited (formerly known as All Time Plastics Private Limited) (CIN:
U25209MH2001PLC131139) (‘the Holding Company’) has its registered office at B-30, Royal Industrial
Estate Wadala Mumbai - 400 031 and is a company domiciled in India incorporated under the provisions
of the erstwhile Companies Act, 1956 on 08 March 2001. The equity shares of the Holding Company
are listed on the National Stock Exchange of India limited and BSE Limited.

The Holding Company is primarily engaged in the business of manufacturing plastic moulded articles
primarily. The Holding Company currently has multiple manufacturing locations in India as on reporting
date.

The consolidated financial statements comprise financial statements of the Holding Company and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group'). The
information pertaining to the subsidiaries are as under:

Name of the Nature of Name of Country of % %
entity business the Holding | Incorporation Holding Holding
Company as at as at
31 March | 31 March
2026 2025
All time Plastics Trading of All Tlme
Pte. Ltd Plastics Plastics
(incorporated on Limited Singapore 51% 100%
moulded
13 November arficlos
2024)*
All Time
Manufacturing Plastics
All Time Bamboo of Bamboo it ;
Private Limited products =niles India 100% NA

(*) The Holding Company and Dragon Bridge Pte. Limited had entered into a joint venture agreement
during the year ended 31 March 2025 with a profit sharing ratio of 51:49. In the previous financial year,
the Holding Company incorporated the entity with a 100% equity contribution pursuant to a joint venture
arrangement with Dragon Bridge Pte Limited. During the current financial year, Dragon Bridge Pte
Limited infused capital pertaining to 49% equity stake in the entity. As at the reporting date, the Holding
Company holds the remaining 51% equity interest, and the investment continues to be classified as an
investment in subsidiary.

(B) Material accounting policies and key accounting estimates and judgements
1.1 Basis of preparation and statement of Compliance
(i) Compliance with Indian Accounting Standards (Ind-AS)

The Consolidated Financial Statements of the Group as at and for the year ended 31 March 2026 has
been prepared and presented in accordance with the Indian Accounting Standards (“Ind-AS”) notified
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and requirements of Division Il of Schedule Il to the Act, and
other accounting principles generally accepted in India.




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
31 March 2026

The consolidated financial statements have been prepared by the Holding Company as a going concern
on the basis of relevant Ind AS that are effective or elected for early adoption at the Holding Company’s
reporting date, 31 March 2026.

(ii) Basis of measurement

The Consolidated Financial Statements have been prepared on a historical cost basis and on accrual
basis, except for the following:

e Financial assets and liabilities are measured at fair value or at amortised cost depending on
classification;

o Derivative financial instruments is measured at fair value; and

¢ Defined benefit plans — plan assets measured at fair value.

(iii) Consistency of accounting policy

The accounting policies are applied consistently to all the year presented in the consolidated financial
statements unless otherwise stated.

(iv) Functional currency and rounding of amounts

The consolidated financial statements are presented in Indian Rupee (%) which is also the functional
currency of the Group. All amounts disclosed in the consolidated financial statements and notes have
been rounded- off to the nearest lakhs or decimal thereof as per the requirement of Schedule IlI, unless
otherwise stated. Amount less than 2. 500/ is presented as ¥. 0.00 lakhs.

(v) Basis of consolidation

The consolidated financial statements relate to All Time Plastics Limited (formerly known as All Time
Plastics Private Limited) and its subsidiaries. The financial statements of the subsidiaries used for the
purpose of consolidation are drawn up to the same reporting date as that of the Group.

The consolidated financial statements have been prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented to the extent possible, in the
same manner, as the Holding Company’s separate financial statements. The consolidated financial
statements have been prepared on the following basis:

Investment in subsidiaries

A subsidiary is an entity controlled by the Group. The Group controls an entity when it is exposed to, or
has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. The net assets and results of acquired businesses are included
in the consolidated financial statements from their respective dates of acquisition, being the date on
which the Group obtains control. The results of disposed businesses are included in the consolidated
financial statements up to their date of disposal, being the date control ceases.

The financial statements of the subsidiary are included in these consolidated financial statements from
the date that control commences until the date that control ceases. The financial statements of the
subsidiary used for the purpose of consolidation are drawn up to the same reporting date as that of the
Group and have been prepared using uniform accounting policies for like transactions and other events
in similar circumstances and are presented to the extent possible, in the same manner, as the
Company’s separate financial statements.

Non-controlling interests represent that part of the total comprehensive income and net assets of
subsidiary attributable to the interest which is not owned, directly or indirectly, by the Holding Company.
Non-controlling interests in the net assets of a consolidated subsidiary is identified and presented in the
consolidated Balance Sheet separately i




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
31 March 2026

The consolidated financial statements of the Group have been combined on a line-by-line basis by
adding together the book values of like items of assets, liabilities, income and expenses, after fully
eliminating intra-group balances and intra-group transactions and resulting unrealised profits.
Unrealised losses resulting from intra-group transactions are eliminated unless cost cannot be
recovered.

The Group treats transactions with non-controlling interests that do not result in a loss of control as
transactions with equity owners of the Group. A change in ownership interest results in an adjustment
between the carrying amounts of the controlling and non-controlling interests to reflect their relative
interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling
interests and any consideration paid or received is recognised within equity. The Group treats
transactions with non-controlling interests that do not result in a loss of control as transactions with
equity owners of the Group. A change in ownership interest results in an adjustment between the
carrying amounts of the controlling and non-controlling interests to reflect their relative interests in the
subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognised within equity.

The profit and other comprehensive income attributable to non-controlling interest of the subsidiary are
shown separately in the consolidated statement of profit and loss and consolidated statement of
changes in equity. Upon loss of control, the Group de-recognises the assets and liabilities of the
subsidiary, any non-controlling interests and the other components of equity related to the subsidiary.
Any surplus or deficit arising on the loss of control is recognised in the consolidated profit or loss. If the
Group retains any interest in the previous subsidiary, then such interest is measured at fair value at the
date that control is lost. Subsequently, it is accounted for as an equity accounted investee or as a
FVTOCI or FVTPL financial asset, depending on the level of influence retained.

1.2 Current and non-current classification

All assets and liabilities have been classified as current and non-current as per the Group's normal
operating cycle and other criteria set out in the Schedule Il of the Act and Ind AS 1, Presentation of
Financial Statements.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the Group’s normal operating
cycle;

b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within twelve months after the reporting date; or

d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria;

a) it is expected to be settled in the Group's normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within twelve months after the reporting date; or

d) the Group does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result
in its settlement by the issue of equity instruments do not affect its classification.

Current assets and liabilities include the current portion of assets and liabilities, respectively. All other
assets and liabilities are classified as non-current. Deferred tax assets and liabilities are always
disclosed as non-current.




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
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Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Group has ascertained its operating cycle as 12 months
for the purpose of current or non-current classification of assets and liabilities.

1.3 Use of estimates and judgements

The preparation of consolidated financial statements requires management of the Group to make
judgements, estimates and assumptions that affect the reported assets and liabilities, revenue and
expenses and disclosures relating to contingent liabilities. Management believes that the estimates
used in the preparation of the consolidated financial statements are prudent and reasonable. Estimates
and underlying assumptions are reviewed by Group management at each reporting date. Actual results
could differ from these estimates. Any revision of these estimates is recognised prospectively in the
current and future periods.

Following are the critical judgements and estimates:
1.3.1 Judgements
(i) Leases

Ind AS 116 “Leases” requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Group makes an assessment on the expected |lease term on a lease-by-lease basis and
thereby assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised. In evaluating the lease term, the Group considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of the lease
and the importance of the underlying asset to Group operations taking into account the location of the
underlying asset and the availability of suitable alternatives. The lease term in future periods is
reassessed to ensure that the lease term reflects the current economic circumstances.

The Group also exercises the judgement in assessing whether the plant and machinery utilised
exclusively for production of the goods for customer is required to be considered as finance lease. In
evaluating the agreement with customers, the Group considers the factors such as control of design
and use of plant and machinery at its discretion over the economic useful life of these equipment.

(ii) Provisions and contingent liabilities

The Group exercises judgement in measuring and recognising provisions and the exposures to
contingent liabilities related to pending litigation or other outstanding claims subject to negotiated
settlement, mediation, government regulation, as well as other contingent liabilities. Judgement is
necessary in assessing the likelihood that a pending claim will succeed, or a liability will arise, and to
quantify the possible range of the financial settlement. Because of the inherent uncertainty in this
evaluation process, actual losses may be different from the originally estimated provision. Provisions
are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no
longer probable that the outflow of resources would be required to settle the obligation, the provision is
reversed.

1.3.2 Estimates
(i) Useful lives of property, plant and equipment, and intangible assets

Property, plant and equipment, and intangibles assets represent a significant proportion of the asset
base of the Group The charge in respect of periodic depreciation is derived after determining an
estimate of an asset's expected useful life and the expected residual value at the end of its life. The
useful lives and residual values of Grol f'asaﬁ. determined by the management at the time the
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on historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technology.

(ii) Expected credit loss

The Group applies Expected Credit Losses (*ECL") model for measurement and recognition of loss
allowance on the following:

s Trade receivables
s Financial assets measured at amortised cost (other than frade receivables).

e Financial assets measured at fair value through other comprehensive income (FVTOCI).

In accordance with Ind AS 109, the Group applies ECL model for measurement and recognition of
impairment loss on the trade receivables or any contractual right to receive cash or another financial
asset that result from transactions that are within the scope of Ind AS 115.

For this purpose, the Group follows ‘simplified approach’ for recognition of impairment loss allowance
on the trade receivable balances. The application of simplified approach does not require the Group to
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.

As a practical expedient, the Group uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates
over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

In case of other assets, the Group determines if there has been a significant increase in credit risk of
the financial asset since initial recognition. If the credit risk of such assets has not increased
significantly, an amount equal to twelve month ECL is measured and recognised as loss allowance.
However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss allowance.

(iii) Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that attempt to anticipate
future events are used to calculate plan expenses and liabilities. These factors include expected return
on plan assets, discount rate assumptions and rate of future compensation increases. To estimate these
factors, actuarial consultants also use estimates such as withdrawal, turnover, and mortality rates which
require significant judgement. The actuarial assumptions used by the Group may differ materially from
actual results in future periods due to changing market and economic conditions, regulatory events,
judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life spans.

(iv) Impairment of non-financial assets

An impairment loss is recognised for the amount by which an asset's or cash-generating unit's carrying
amount exceeds its recoverable amount. To determine the recoverable amount, management
estimates expected future cash flows from each asset or cash generating unit and determines a suitable
interest rate in order to calculate the present value of those cash flows. In the process of measuring
expected future cash flows, Management makes assumptions about future operating results. These
assumptions relate to future events and circumstances. The actual results may vary and may cause
significant adjustments to the Group assets.

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment
to market risk and the appropriate adjustment to asset-specific risk factors.

e,
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(v) Fair value of financial instruments

Management uses valuation techniques in measuring the fair value of financial instruments where
active market quotes are not available. Details of the assumptions used are given in the notes regarding
financial assets and liabilities. In applying the valuation techniques, Management makes maximum use
of market inputs and uses estimates and assumptions that are, as far as possible, consistent with
observable data that market participants would use in pricing the instrument. Where applicable data is
not observable, Management uses its best estimate about the assumptions that market participants
would make. These estimates may vary from the actual prices that would be achieved in an arm’s length
transaction at the reporting date.

1.4 Property, plant and equipment

(i) Recognition and measurement

All items of property, plant and equipment, including freehold land, are initially recorded at cost. Cost of
property, plant and equipment comprises purchase price, non-refundable taxes, levies, and any directly
attributable cost of bringing the asset to its working condition for the intended use. The cost includes
the cost of replacing part of the property, plant and equipment and borrowing costs that are directly
attributable to the acquisition, construction or production of a qualifying property, plant and equipment.
Subsequent to initial recognition, property, plant and equipment other than freehold land are measured
at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated. The carrying values of property, plant and
equipment are reviewed for impairment when events or changes in circumstances indicate that the
carrying value may not be recoverable (refer note 1.6 for more details). The Group had applied for the
one-time transition exemption of considering the carrying cost on the transition date i.e., 1 April 2020
as the deemed cost under Ind AS. Hence regarded thereafter as historical cost. When parts of an item
of property, plant and equipment have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

The cost of an item of property, plant and equipment is recognised as an asset if, and only if, it is
probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably. Items such as spare parts, stand-by equipment and servicing
equipment that meet the definition of property, plant and equipment are capitalised at cost and

depreciated over their useful life. Costs in nature of repairs and maintenance are recognised in the
consolidated statement of profit and loss as and when incurred. The present value of the expected cost
for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision is met.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting
date is disclosed as capital advance under non-current assets.

Capital work-in-progress included in non-current assets comprises of direct costs, related incidental
expenses and attributable interest. Capital work-in-progress are not depreciated as these assets are
not yet available for its intended use.

(ii) Depreciation

Depreciation on the property, plant and equipment (other than freehold land) is provided pro rata basis
on straight line method based on useful life of the assets as prescribed in Schedule Il to the Act except
for certain class of assets, based on the technical evaluation and assessment, the Group believes that
the useful lives adopted by it best represent the period over which an asset is expected to be available
for use. Accordingly, for these assets, the useful lives estimated by the Group are different from those
prescribed in the Schedule II. :
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Depreciation on property, plant and equipment, which are added/disposed-off during the year, is
provided on pro-rata basis with reference to the month of addition/deletion, in the consolidated
statement of profit and loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and, if expectations differ from previous estimates, the change(s)
are accounted for as a change in an accounting estimate in accordance with Ind AS 8, Accounting
Policies, Changes in Accounting Estimates and Errors,

The estimated useful lives are as follows:

Property, plant and equipment Useful life
Buildings - Factory and administrative buildings | 30 years
Plant and equipment 15 years
Furniture and fixtures 8 years
Office equipment 5 years
Computers 3 years
Vehicles 10 years

Leasehold improvements are amortised over the lower of lease period or estimated useful life, on
straight line basis from the date that they are available for use.

(iii) De-recognition

An item of property, plant and equipment, is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is included in the consolidated statement of profit and loss.

1.5 Intangible assets
(i) Recognition and measurement

Intangible assets consists of computer software acquired separately are measured on initial recognition
at cost. Following initial recognition, intangible assets are carried at cost less accumulated amortisation
and accumulated impairment loss, if any (refer note 1.6 for more details). Subsequent expenditures are
capitalised only when they increase the future economic benefits embodied in the specific asset to
which they relate.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the
related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

(if) Amortisation

The Group amortises intangible assets with a finite useful life using the straight-line method over the
following useful lives:

e Computer software 3 years

The amortisation period and the amortisation method for intangible assets with a finite useful life are
reviewed at each reporting date.

(iii) De-recognition of intangible assets
Intangible assets are de-recognised either on their disposal or where no future economic benefits are

expected from their use. Losses arising on such de-recognition are recorded. in the profit or loss and
are measured as the difference betwee é&%’@;@‘%\posal proceeds, if.égy;iand:t’rjlef \carrying amount of

respective intangible assets as at the nition.
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1.6 Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Group
estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an asset’s
cash-generating unit's (CGU) fair value less costs of disposal and its value-in-use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. Assessment is also done at each Balance Sheet date as to whether there is any
indication that an impairment loss recognised for an asset in prior accounting periods may no longer
exist or may have decreased. Basis the assessment, a reversal of an impairment loss for an asset other
than goodwill is recognised in the consolidated Statement of Profit and Loss.

Impairment losses are recognised in the consolidated statement of profit and loss.

1.7 Borrowing costs

Borrowing costs consists of interest, ancillary costs and other costs in connection with the borrowing of
funds and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to interest costs.

Borrowing costs attributable to acquisition and/or construction of qualifying assets are capitalised as a
part of the cost of such assets, up to the date such assets are ready for their intended use. Other
borrowing costs are charged to the consolidated statement of profit and loss.

1.8 Foreign currency transactions and balances

Transactions in foreign currencies are translated to the functional currency of the Group at exchange
rates at the dates of the transactions.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary items denominated in foreign currency at prevailing reporting date exchange
rates are recognised in consolidated statement of profit and loss. Non-monetary items are measured at
historical cost (translated using the exchange rates at the transaction date), except for non-monetary
items measured at fair value which are translated using the exchange rates at the date when fair value
was determined.

The financial statements of foreign operations that have a functional currency different from the
presentation currency are translated as follows:

e Assets and liabilities are translated at the closing rate prevailing on the reporting date;

s Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated
as assets and liabilities of the foreign operation and translated at the closing rate;

s Income and expenses are translated at average exchange rates (unless this is not a reasonable
approximation of the cumulative effect of the rates prevailing on the transaction dates, in which
case income and expenses are translated at the dates of the transactions); and

s All resulting exchange differences are recognised in other comprehensive income.

On disposal of a foreign operation, the related cumulative translation differences recognised in equity
are re-classified to consolidated statement of profit and loss and are recognised as part of the gain or
loss on disposal.
1.9 Inventories

Inventories consists of raw materials and components, stores, and spares, work-in-progress and

obsolescence, if any.
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Cost includes expenditures incurred in acquiring the inventories, production or conversion costs and
other costs incurred in bringing them to their existing location and condition. In the case of finished
goods and work-in-progress, cost includes an appropriate share of overheads based on normal
operating capacity.

Cost of inventories is determined on a weighted moving average basis. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and
costs necessary to make the sale.

Raw materials and packing materials are considered at replacement cost if the finished products, in
which they will be used, are expected to be sold at or above cost. Stores and spares are inventories
that do not qualify to be recognised as property, plant and equipment and consists of packing materials,
engineering spares (such as machinery spare parts), which are used in operating machines or
consumed as indirect materials in the manufacturing process.

1.10 Revenue recognition

A contract with a customer exists only when: the parties to the contract have approved it and are
committed to perform their respective obligations, the Group can identify each party's rights regarding
the distinct goods or services to be transferred (“performance obligations”), the Group can determine
the transaction price for the goods or services to be transferred, the contract has commercial substance
and it is probable that the Group will collect the consideration to which it will be entitled in exchange for
the goods or services that will be transferred to the customer.

Revenues are recorded in the amount of consideration to which the Group expects to be entitled in
exchange for performance obligations upon transfer of control to the customer and is measured at the
amount of transaction price allocated to that performance obligation. The transaction price of goods
sold and services rendered is net of estimated incentives, returns, rebates and applicable trade
discounts, allowances, Goods and Services Tax (GST) and amounts collected on behalf of third parties.

(i) Sale of products

The majority of customer contracts that the Group enters into consist of a single performance obligation
for the delivery of products. The Group recognise revenue from product sales when control of the
product transfers, generally upon shipment or delivery, to the customer, or in certain cases, upon the
corresponding sales by customer to a third party. The Group records product sales net of estimated
incentives/discounts, returns, and other related charges. These are generally accounted for as variable
consideration estimated in the same period the related sales occur. The methodology and assumptions
used to estimate rebates and returns are monitored and adjusted regularly in the light of contractual
and legal obligations, historical trends, past experience and projected market conditions. The revenue
for such variable consideration is included in the Group estimate of the transaction price only if it is
highly probable that a significant reversal of revenue will not occur once any uncertainty is resolved. In
making this assessment the Group considers its historical record of performance on similar contracts.
The entire revenue from sale of products is recognised at a point in time.

(ii) Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Group and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principle outstanding and at the effective interest rate applicable, which
is the rate that discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrying amount on initial recognition.
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(iii) Other income

Other income consists of miscellaneous income and is recognised when it is probable that economic
benefits will flow to the Group and amount of income can be measured reliably.

1.11 Employee benefits
(i) Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages etc., and the expected cost of ex-gratia
are recognised in the period in which the employee renders the related service. A liability is recognised
for the amount expected to be paid if the Group has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

(if) Defined contribution

Post-retirement contribution plans such as Employees' Provident Fund, Employees’ Pension Scheme,
Labour Welfare Fund, Employee State Insurance Corporation (ESIC) are charged to the consolidated
statement of profit and loss for the period when the related employee services are received. The Group
does not have any obligation other than the contribution made.

(i) Defined benefit plans
Gratuity obligations

Post-retirement benefit plans such as gratuity is determined on the basis of actuarial valuation made by
an independent actuary as at the reporting date. Re-measurement, comprising actuarial gains and
losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding net interest), is recognised in other comprehensive income in the period in which they occur.
Re-measurement recognised in other comprehensive income is included in retained earnings and will
not be reclassified to consolidated statement of profit and loss.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
consolidated statement of profit and loss.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in consolidated statement of profit and loss as past service
cost.

(iv) Other benefit plans

Liability in respect of compensated absences becoming due or expected to be availed within one year
from the reporting date is recognised on the basis of undiscounted value of estimated amount required
to be paid or estimated value of benefit expected to be availed by the employees. Liability in respect of
compensated absences becoming due or expected to be availed more than one year after the reporting
date is estimated on the basis of an actuarial valuation performed by an independent actuary using the
projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
consolidated statement of profit and loss and are not deferred. The obligations are presented as current
liabilities in the balance sheet if the entity d
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at least twelve months after the reporting period, regardless of when the actual settlement is expected
to occur.

1.12 Taxes

Tax expense comprises of current tax expense and deferred tax expense/benefit. Current and deferred
taxes are recognised in consolidated statement of profit and loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity.

(i) Current income tax

Current income tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the applicable income-tax law. The current tax is calculated using tax
rates that have been enacted or substantively enacted, at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax assets and tax liabilities are offset where the entity
has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

(ii) Deferred tax

Deferred tax is recognised using the Balance Sheet approach on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the
carrying amount of assets and liabilities, using tax rates enacted, or substantively enacted, by the end
of the reporting period.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised, except when the deferred tax asset relating to the deductible
temporary difference arises from the initial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply
to taxable income in the years in which the temporary differences are expected to be recovered or
settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities.

1.13 Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfillment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the asset or assets, even if that right is not explicitly specified in an arrangement.
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Group as a lessee

The Group lease asset classes primarily consist of leases for factory buildings and commercial
premises. The Group assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Group assesses whether; (i) the contract involves the use of
an identified asset (ii) the Group has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognises a right-of-use asset (“ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low value leases. For these short-term and low
value leases, the Group recognises the lease payments as an operating expense on a straight-line
basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the
lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised. The right-of-use assets are initially recognised at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable.

The lease liability is initially measured at amortised cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these leases.
Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the
Group changes its assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

1.14 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank including fixed deposit with original
maturity period of three months or less and short-term highly liquid investments with an original maturity
of three months or less.

1.15 Cash flow statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expense associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Group are segregated.

1.16 Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
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Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured at the present value of Management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time
is recognised as interest expense.

1.17 Contingent liabilities and contingent assets

Disclosure of contingent liabilities is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there is possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognised in the period in which the change occurs.

1.18 Fair value measurement

The Group measures financial instruments at fair value at each reporting date.
Financial instruments

Recognition

Financial assets and financial liabilities are recognised when the Group becomes a party to the
contractual provisions of the financial instrument.

Initial measurement, classification and subsequent measurement of financial assets

Except for those trade receivables that do not contain a significant financing component and are
measured at the transaction price in accordance with Ind AS 115, all financial assets are initially
measured at fair value plus, in case of financial assets other than classified as fair value through profit
and loss account, transaction costs that are attributable to the acquisition of financial asset.

Financial assets are classified into one of the following categories:

« amortised cost
= fair value through profit or loss (FVTPL), or
» fair value through other comprehensive income (FVOCI).

The classification is determined by both:
« the entity’s business model for managing the financial asset, and
= the contractual cash flow characteristics of the financial asset

All revenue and expenses relating to financial assets that are recognised in profit or loss are presented
within finance costs or other income.

Financial assets are not reclassified subsequent to their recognition, except during the period the Group
changes its business model for managing financial assets.

For purposes of subsequent measurement, financial assets are classified.in-three categories:
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1) Debt instruments
Measured at amortised cost:

Financial assets that give rise to cash flows on specified dates that are solely the payments of principal
and interest; and the financial asset is held within a business model whose objective is solely to collect
those cash flows, then the financial asset is classified and measured at amortised cost. These are
measured by applying the effective interest rate method. The effective interest rate method allocates
interest income over the relevant period by applying the effective interest rate (‘EIR’) (that is the interest
rate that exactly discounts expected future cash flows to the gross carrying amount of the asset).

Measured at fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective is achieved by both, selling
financial assets and collecting contractual cash flows that are solely payments of principal and interest,
are subsequently measured at fair value through other comprehensive income. Fair value movements
are recognised in the other comprehensive income (OCI). Interest income is measured using the EIR
method and impairment losses, if any are recognised in the consolidated statement of profit and loss.
On derecognition, cumulative gain or loss previously recognised in OCl is reclassified from the equity
to ‘other income’ in the consolidated statement of profit and loss. '

Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such financial
assets are measured at fair value with all changes in fair value, including interest income and dividend
income, if any, recognised in ‘other income’ in the consolidated statement of profit and loss.

2) Equity instruments

All investments in equity instruments classified under financial assets are initially measured at fair value,
the Group may, on initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL.
The Group makes such election on an instrument-by-instrument basis. Fair value changes on an equity
instrument is recognised in ‘other income’ in the consolidated statement of profit and loss unless the
Group has elected to measure such instrument at FVOCI. Fair value changes excluding dividends, on
an equity instrument measured at FVYOCI are recognised in OCIl. Amounts recognised in OCI are not
subsequently reclassified to the consolidated statement of profit and loss. Dividend income on the
investments in equity instruments are recognised as ‘other income’ in the consolidated statement of
profit and loss.

(d) De-recognition

The Group de-recognises a financial asset only when the contractual rights to the cash flows from the
asset expires or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which
the Group neither transfers nor retains substantially all of the risks and rewards of ownership and does
not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not de-recognised.

(e) Impairment of financial assets

The Group applies expected credit loss (ECL) model for measurement and recognition of loss
allowance on the following:

i. Trade receivables

ii. Financial assets measured at amortized cost (other than trade receivables)




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
31 March 2026

In case of trade receivables, the Group follows a simplified approach wherein an amount equal to
lifetime ECL is measured and recognised as loss allowance. The Group computes ECL based on
a provision matrix. The provision matrix is prepared based on historically observed default rates
over the expected life of trade receivables and is adjusted for forward-looking estimates. The
default in collection as a percentage to total receivable is low and overall expected credit loss is
not material to these consolidated financial statements.

Financial assets classified as amortised cost (listed as ii. above), subsequent to initial recognition,
are assessed for evidence of impairment at end of each reporting period basis monitoring of

whether there has been a significant increase in credit risk. To assess whether there is a significant
increase in credit risk, the Group compares the risk of a default occurring on the asset as at the
reporting date with the risk of default as at the date of initial recognition. It considers available
reasonable and supportive forwarding-looking information. If the credit risk of such assets has not
increased significantly, an amount equal to 12-month ECL is measured and recognised as loss
allowance. However, if credit risk has increased significantly, an amount equal to lifetime ECL is
measured and recognised as loss allowance. Subsequently, if the credit quality of the financial
asset improves such that there is no longer a significant increase in credit risk since initial
recognition, the Group reverts to recognising impairment loss allowance based on 12-month ECL.
ECL allowance recognised (or reversed) during the period is recognised as expense (or income)
in the consolidated statement of profit and loss.

(ii) Financial liabilities
(a) Classification

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value profit and loss
or at amortised cost.

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit and loss. This
category also includes derivative financial instruments entered into by the Group that are not designated
as hedging instruments in hedge relationships as defined by Ind AS 109.

The Group financial liabilities include trade and other financial liabilities and derivative financial
instruments.

(b) Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net
of directly attributable transaction costs.

(c) Subsequent measurement

Financial liabilities at fair value through profit and loss are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss.

(d) Loans and borrowings

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
consolidated statement of profit and loss.

(e) De-recognition

The Group derecognises a financial Iiabili?(nﬁﬁéﬂ“i@c,(; K&lctual obliga_tiorjs are discharged or cancelled
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All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
31 March 2026

The Group also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in consolidated statement
of profit and loss.

(iii) Derivative financial instruments

The Group uses derivative financial instruments, such as foreign exchange forward to hedge its foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value. The changes
in fair value of such derivative contracts, as well as the foreign exchange gain and losses relating to
monetary items are recognised in the consolidated statement of profit and loss. Derivatives are carried
as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative.

(iv) Offsetting financial assets and liabilities

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptcy of the Group or the counterparty.

1.19 Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average numbers of equity shares outstanding during the year are adjusted for events such
as bonus issue and share split. For the purpose of calculating diluted earnings per share, the net profit
or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares. The dilutive
potential equity shares are deemed to be converted as of the beginning of the year, unless they have
been issued at a later date.

1.20 Segment reporting

Operating segments are defined as components of an entity where discrete financial information is
evaluated regularly by the chief operating decision market (“CODM”) in deciding allocation of resources
and in assessing performance. The Board of Directors’ is its CODM. The Group CODM reviews financial
information presented on an aggregated basis for the purposes of making operating decisions,
allocating resources, and evaluating financial performance. As such, the Group has determined that it
operates in one operating and reportable segment.

1.21 Share issue expenses

All the initial public offer ('IPQ") related expenditures will be adjusted against the Securities Premium, in
accordance with Section 52 of the Companies Act, 2013 on successful completion of the issue, to the
extent any balance is available for utilisation under the Securities Premium. Any amounts, in excess of
the balance in the Securities Premium would be expensed off in the consolidated statement of profit
and loss.




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements information as at and for the year ended
31 March 2026

2 Recent accounting pronouncements

Ministry of Corporate Affairs (‘MICA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
31 March 2026, MCA has notified following amendments to Ind AS, applicable to the Group with effect
from 1 April 2025.

- Ind AS — 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability

- Ind AS 12 - Income Taxes relating to International Tax Reform — Pillar Two Model Rules

- Amendments to Ind AS 7 — Cash flow statement and Ind AS 107 — Financial Instrument
Disclosures relating to supplier finance arrangements

- Ind AS 1- Presentation of Financial statements - Classification of liabilities as current or non-
current and non- current liabilities with covenants.

The Group has reviewed the new pronouncements and based on its evaluation has determined that it
does not have any significant impact in its consolidated financial statements.

New standards and amendments to existing Standards which are issued but are not yet effective
and have not been early adopted by the Group.

The MCA has issued certain amendments to Indian Accounting Standards which are not yet effective

as at 31 March 2026. The Group has not early adopted any standard, interpretation or amendments
that has been issued but is not yet effective.

(This space has been intentionally left blank)
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All Time Plastics Limited ( formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements as at and for the year ended 31 March 2026

(All amounts in ¥ lakhs, unless otherwise stated)

4 Capital work-in-progress As at As at
31 March 2026 31 March 2025
Balance as at the beginning of the year 2,192.60 3,379.46
Additions during the year 11,447.16 11,028.77
Capitalised during the year (9,483.51) (12,215.63)
Balance as at the end of the year 4,156.25 2,192.60
(a) Details of Capital work in progress (CWIP) ageing
As at31 March 2026 Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 2,799.45 1,285.47 67.21 4.12 4,156.25
i) Projects temporarily suspended - - - - -
_Total 2.799.45 1.285.47 67.21 412 4,156.256
As at 31 March 2025 Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 2,119.99 68.49 412 - 2,192.60
i) Projects temporarily suspended - - - - -
Total 2,119.99 68.49 4.12 - 2,192.60

(b) Capital work in progress, whose completion is overdue or exceeded its cost compared to its original plan: Nil as at 31 March 2026

(31 March 2025: Nil)

(This space has been intentionally left blank)




All Time Plastics Limited ( formerly known as All Time Plastics Private Limited)

Notes to the consolidated financial statements as at and for the year ended 31 March 2026

(All amounts in ¥ lakhs, unless otherwise stated)
5 Right of use assets:
5.1 Group as a lessee

The Group has leases for the office building and warehouse facilities . With the exception of short-term leases and leases of low-value underlying assels,
each lease is reflected on the balance sheet as a right-of-use asset and a lease liability.
Each lease generally imposes a restriction that, unless there is a contractual right for the Group o sublease the asset lo another party, the right-of-use
asset can only be used by the Group. The Group is prohibited from selling or pledging the underlying leased assets as security. Further, the Group is

required lo pay maintenance fees in accordance with the lease contracts.
5,

N

Movement of right-of-use asset:

Gross block

Balance as at 1 April 2024
Additions during the year
Deletions during the year
Balance as at 31 March 2025
Additions during the year
Deletions during the year
Balance as at 31 Mar 2026

Accumulated depreciation
Balance as at 1 April 2024
Charge for the year

Deletions during the year
Balance as at 31 March 2025
Charge for the year

Deletions during the year
Balance as at 31 Mar 2026
Net block as at 31 March 2025
Net block as at 31 March 2026

5.3 i) The amounts recognised in profit or loss:-

Depreciation of right-of-use assets
Interest expense on lease liabilities
Gain on lease modification

Expense relating to short-term leases (Lease payments not included in measurement of liability)

ii) The amounts recognised in cash flow statement:-

Payment of lease liabilities: principal and interest

Building Total

1,338.80 1,338.80
391.26 391.26
(847.33) (847.33)
882.73 882,73
318.88 318.88

1,201.61 1,201.61
942.46 942.46
227.20 227.20
(716.17) (716.17)
453.49 453.49
183.14 183.14
636,63 636.63
429.24 429.24
564,98 564.98

For the year ended
on 31 March 2026

For the year ended
31 March 2025

183.14 227.20
52.03 26.52
p (29.56)
407 8.64
239.24 232.80

31 March 2026

31 March 2025

208.06

276.67

iii) Payments associated with short-term leases of warehouses are recognised on a straight-line basis as an expense in consolidaled stalement of profit

and loss. Short-term leases are leases with a lease term of 12 months or less.

iv) The table below describes the nature of the Group's leasing activities by type of right-of-use asset recognised in balance sheet:
Building T Number |Range of total Range of Average |No of lease with No of lease with No of lease with
of leases lease remaining term | remaining extension purchase option termination option
{in years) i ease term option
Office building 7 3-5 years 1-5 years 2.50 6 - 6
Warehouse facilities 4 2-5 years 1-4 years 2.65 4 - 2
5.4 The following is the break-up of current and non-current lease liabilities:
i) Lease liabilities
As at As at
31 March 2026 31 March 2025
Current lease liabilities 172.07 111.62
Non-current lease liabilities 436.71 334.44
608.78 446.06
The following is the movement in lease liabilities:
As at As at
31 March 2026 31 March 2025
Opening balance 446.06 47213
Additions 318.75 384.10
Adjustment during the year " 0.70
Accretion of interest 52.03 2652
Payments (208.06) (276.67)
Deletions - (160.72)
Net closing balance 608,78 446.06
5.5 The table below provides details regarding the contractual maturities of lease liabilities:
As at As at
31 March 2026 31 March 2025
Less than one year 182.22 115.31
One to five years 467.16 345,52
Total undiscounted lease liabilities 649,38 460.83
Less: financing component (40.60) {14.77)
608,78 446.06




All Time Plastics Limited { formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

6 Intangible assets

Gross block

Balance as at 1 April 2024

Additions during the year

Balance as at 31 March 2025

Additions during the year

Balance as at 31 Mar 2026

Accumulated amortisation

Balance as at 1 April 2024

Amortisation for the year

Balance as at 31 March 2025

Amortisation for the year

Balance as at 31 Mar 2026

Net block
Carrying amount as at 31 March 2026
Carrying amount as at 31 March 2025

(i) The Group has not revalued its intangible assets during the year ended 31 March 2026 and 31 March 2025.

(This space has been intentionally left blank)

Software Total
268.61 268.61
66.59 66.59
335.20 335.20
52.39 52.39
387.59 387.59
137.18 137.18
61.59 61.59
198.77 198.77
75.91 75.91
274.68 274.68
112.91 112.91
136.43 136.43



All Time Plastics Limited ( formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial stat its as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

7

10

11

Other non- current financial assets (unsecured, considered good) As at As at
31 March 2026 31 March 2025
Bank deposits with more than 12 months maturity 465.50 165.26
Interest accrued on bank deposits with maturity for more than 12 months 37.04 9.20
Security deposits (carried at amortised cost) 235.056 128.39
737.59 302.85_
Refer note 43 for classification of financial instruments by category and into fair value level of hierarchy.
Income-tax assets (net) As at As at
31 March 2026 31 March 2025
Prepaid taxes (net) 216.99 107.88
216.99 107.88
Other non-current assets * As at As at
31 March 2026 31 March 2025
Capital advances 1,637.10 625.93
Advances other than capital advances:
- Balances with stalutory authorities 39.79 39.79
- Prepaid expenses 18.22 28.73
1,696.11 694.45

* There are no advances to direclors or other officers of the Group, or any of them either severally or joinlly with any other persons, or advances to firms or private

companies respectively in which any director is a partner or a director or a member.

Inventories** As at As at
31 March 2026 31 March 2025

Raw materials and components 3,228.01 2,890.36
Work-in-progress 383.20 651.91
Finished goods (Including good-in-transit amounting to ¥ 383.22 lakhs as at 31 March 2026) 2,637.69 2,909.37
Stores and spares 350.73 283.66
Goods-in-iransit (raw material and components) 258.32 497,12

6,857.95 7,332.42
*Valued at cost or net realisable value, whichever is lower.
# Refer note 20 and 22 for second pari passu charge created on present and future stocks (inventories) and book debts (trade receivables) of the barrower.
Investments As at As at

31 March 2026
Current investments
Investment in mutual funds (quoted, measured at fair value through profit and loss)

31 March 2025

4,571,22 units of Nippon India Liquid Fund - Growth Plan (31 March 2025: Nil units) 300.00
5,883.29 units of Tata Liquid Mutual Fund (31 March 2025: Nil units) 251.01
28,192.39 units of Axis Mutual Fund Overnight (31 March 2025: Nil unils) 408.22
Investment in bonds (quoted, measured at fair value through profit and loss)

7.44% 1,000 SIDBI bonds 1,025.23
Total current investments 982.46
Aggregate amount of quoted investments ,982.46
Aggregate market value of quoted investments 1,982.46

Aggregate amount of impairment in value of investments -

(This space has been intentionally left blank)




All Time Plastics Limited ( formerly known as All Time Plastics Private Limited)
Notes to the consolidated financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

12 Trade receivables* As at As at
31 March 2026 31 March 2025

Receivables considered good - unsecured 7,550.74 8,719.98
Less: Allowance for expecled credit loss (60.42) (63.20)
Receivables - credit impaired 28.80 85,05
Less: Allowance for expected credit loss - credit impaired (28.80) (85.05)

7,490.32 %
Further, classified as:
Receivable from related parties - -
Receivable from others 7,490.32 B,656.78

7,490.32 8,656.78
* Refer note 20 and 22 for second pari passu charge created on present and future stocks (inventories) and book debls (trade receivables) of the borrower.

(a) Trade receivables ageing schedule
As at31 March 2026 Unbilled Not due Qutstanding for following periods from due date of payment Total
Lessthan 6 months 1-2years 2-3years More than 3
6 months -1 year years
Undisputed trade receivables — considered - 6,510.35 964.96 37.93 14.89 573 16.88 7,550.74
good
Undisputed trade receivables — which have - - # - - - - -
significant increase in credit risk
Undisputed trade receivable — credit - - - - - - - -
impaired
Disputed trade receivables - considered - = = - = - 28.80 28.80
good
Disputed trade receivables — which have - - = - - - - -
significant increase in credit risk
Disputed trade receivables — credit - - - - - - - -
impaired
Total - 6,510.35 964.96 37.93 14.89 5.73 45.68 7,679.54
Less: Allowance for expected credit loss (89.22)
Total - 6,510.35 964.96 37.93 14.89 5.73 45.68 7,490.32
As at 31 March 2025 Unbilled Not due Outstanding for following periods from due date of payment Total
Lessthan® 6 months 1-2years 2-3 years More than 3
months —1 year years

Undisputed trade receivables — considered - 7,711.29 949.45 16.71 26.09 7.20 10.24 8,719.98
good
Undisputed trade receivables — which have - - - - - - - -
significant increase in credit risk
Undisputed trade receivable — credit - - - - = - 42.70 42,70
impaired
Disputed trade receivables - considered = = - 3.63 0.86 - 37.86 42.35
qood
Disputed trade receivables — which have - - - - - - - -
significant increase in credit risk
Disputed trade receivables — credit = - = = - - - -
impaired
Total - 7,711.29 849.45 19.34 28.95 7.20 90.80 8.805.03
Less: Allowance for expected credit loss (148.25)
Total - 7,711.29 849.45 19.34 26.95 7.20 90.80 8,656.78

Trade receivables are not interest bearing and are generally on credit terms ranging between 30-80 days

(b) Movement of allowance for expected credit loss is as follows:

(c)
(d)
(e)

As at As at
31 March 2026 31 March 2025
Balance at the beginning of the year 148.25 260.54
(Reversal) / charge to profit and loss (59.03) (112.29)
Balance at the end of the year 89.22 148.25

Refer Note 44 for information about market risk and credit risk of trade receivables.
There are no outstanding debls due from a director or other officer of the Group.
Refer Note 20 and 22 for infermation on trade receivables pledged as a securily by the Group.

(This space has been intentionally left blank)
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Notes to the consolidated financial statements as at and for the year ended 31 March 2026
(Amount in ¥ lakhs, unless otherwise stated)

13 Cash and cash equivalents As at As at
31 March 2026 31 March 2025

Balances with banks:

- In current accounts 516.55 250.74
- In Exchange Earning Foreign Currency (EEFC) account 52.93 140.19
- Remittance in transit 55.75 -
Bank deposits with original maturity of less than 3 months (*) 8,312.00 436.12
Cash on hand 7.66 8.94
8,944.89 835.99

Note: There are no restrictions with regard to cash and cash equivalents as at the year end.

(*) Inter alia, includes lien towards working capital loan and financial guarantee given to subsidiary amounting to ¥ 47.63 lakhs and ¥ 50 lakhs respectively (31 March 2025:
¥ 58.42 lakhs).

14 Bank balances other than cash and cash equivalents As at As at
_31March 2026 31 March 2025
Bank deposits with original maturity of more than three months but remaining maturity less than twelve months 1,686.68 90.77
1,686.68 90.77
16 Loans (unsecured, considered good) As at As at
31 March 2026 31 March 2025
Loan to employees (Refer note 1.1 below ) 10.08 10.35
Inter corporate deposits (Refer note 2 below) 1,500.00 -
1,510.08 10.35
Note 1:

i. In line with Circular No 04/2015 issued by Ministry of Corporate Affairs dated 10 March 2015, loans given to employees as per the Group’s policy are not considered for
the purposes of disclosure under Section 186(4) of the Companies Act, 2013.

ii. There are no loans having significant increase in credit risk or which are credit impaired or doubtful as at 31 March 2026 (Nil as at 31 March 2025).

iii. Refer note 43 for classification of financial instruments by category and into fair value level of hierarchy.

iv.There are no loans due by directors or other officers of the Group or any of them, either severally or jointly with any other persons, or amounts due by firms or private
companies respectively in which any director is a partner or a director or a member.

v.The Group has not granted any loans to promoters, directors, KMPs and related parties (as defined under the Act), either severally or jointly with any other person, that

(a) repayable on demand; or

(b) without specifying any terms or period of repayment

Note 2:
During the year, the Holding Company has invested in inter corporate deposits amounting to ¥ 1,500.00 lakhs. These deposits carry fixed interest rates ranging from 7.10%
p.a. to 7.30% p.a. and have maturity periods ranging from 91 days o 181 days. The deposits are repayable on respective maturity dates along with accrued interest, with

maturities falling between 18 May 2026 and 16 July 2026.

16 Other financial assets (unsecured, considered good) As at As at
31 March 2026 31 March 2025
Security deposit (carried at amortised cost) 155.32 81.90
Interest accrued on bank deposits 98.04 36.58
Interest accrued on Inter-corporate deposits 16.09 -
Interest accrued on bonds 15.39 -
284.84 118.48
17 Other current assets (unsecured, considered good) As at As at
31 March 2026 31 March 2025
Prepaid expenses 199.20 131.17
Balance with statutory authorities 1,396.90 1,183.99
Advances to vendors 356.87 86.91
Other advances 18.34 512
Initial Public Offerings ('IPO') expenses (Refer note below) - 677.06
1,971.31 2,084.25

Note: During the year, the Holding Company has issued shares through pre-IPO and IPO, and has incurred cerlain expenses aggregating to ¥ 2,085.41 lakhs (upto
31 March 2025 - ¥ 677.06 lakhs) in connection with the aforementioned offer. These share issue expenses has been adjusted against the securities premium to the extent
permissible under Section 52 of the Companies Act, 2013 on successful completion of the issue.

(This space has been intentionally left blank)
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18 Equity share capital

Number As at Number As at
31 March 2026 31 March 2025

Authorized share capital
Equity shares of ¥ 2 each 100,000,000 2,000.00 100,000,000 2,000.00
(Refer note 18(f) below)

100,000,000 2,000.00 100,000,000 2,000,00
Eauity shares
Issued, subscribed and fully paid-up shares
Equity shares of ¥ 2 each 85,507,778 1,310.15 52,500,000 1,050.00
(Refer note 18(g) below)

65,607,778 1,310.15 52,500,000 1,050,00
(a) Reconciliation of the shares outstanding as at the beginning and at the end of the year
No. of shares Amount

Issued, subscribed and fully paid-up shares
Equity shares of # 2 each
Balance as at 1 April 2024 1,050,000 105.00
Add: Increase an account of split of shares (Refer note 18(f) below) 4,200,000 -
Add: Increase an account of bonus shares (Refer note 18(f) below) 47,250,000 945.00
Balance as at 31 March 2025 £2.500.000 1.050.00
Add: Share issued on pre - IPO placement (Refer note 18(a) below) 2,822,580 56.45
Add: Shares issuad on IPO (Refer note 18(g) below) 10,185,198 203.70
Balance as at 31 March 2026 6£5.607.778 1.310.15

(b) Terms/ rights attached to equity shares
The Holding Company has only one class of equity shares having a par value of ¥ 2 per share. Each holder of equily shares is enlitled lo one
vote per share held and is entitled to receive dividend proposed by the Board of Directors subject to the approval of the shareholders in the
ensuing Annual General Meeting. In the event of liquidation of the Holding Company, the holders of equily shares will be enlilled to receive
remaining assets of the Holding Company, after distribution of all preferential amounts in proportion to their shareholdings.

(c) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period
of five years immediately preceding the reporting date.
Except for the bonus shares issued as stated in note 18(f), the Holding Company has not issued any bonus shares, nor issued shares pursuant
to contract for consideration other than cash or bought back any shares.

(d) Shareholders holding more than 5% of the shares in the Holding Company as at balance sheet date

As at
31 March 2026

Equity shares

As at
31 March 2025

Number of % of holding in Number of % of holding in the
shares the class shares class
Name of the shareholder
Kailesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31%
Bhupesh Punamchand Shah 15,283,320 23.33% 17,494,750 33.32%
Nilesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31%
Abakkus Feur2Eight Opportunities Fund 4,032,258 6.16% - -
{e) Details of shares held by promoter in the Holding Company
Promoter name As at . As at % Change during
H 31 March 2025 the year
Numberof % of total shares Numberof % of total shares
— shares shares
i) Equity shares
Kailesh Punamchand Shah 15,278,320 23.32% 17,489,750 33.31% {9.99%)
Bhupesh Punamchand Shah 15,283,320 23.33% 17,494,750 33.32% (9.99%)
Nilesh Punamchand Shah 16,278,320 23.32% 17,489,750 33.31% {9.98%)
Promoter name As at As at % Change during
31 March 2026 31 March 2024 the year
Number of % of total shares Number of % of total shares
shares shares
i) Equity shares
Kailesh Punamchand Shah 17,489,750 33.31% 349,895 33.32% (0.01%)
Bhupesh Punamchand Shah 17,494,750 33.32% 349,895 33.32% -
Nilesh Punamchand Shah 17,489,750 33.31% 349,895 33.32% (0.01%)
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(a)

19

Pursuant to the appraval of shareholders at the Extraordinary General Meeting of the Holding Company held on 21 May 2024, the Holding
Company has:

1. Sub-divided the equity shares of the Holding Company having a nominal face value of ¥ 10 each to equity shares having a nominal face value
of ¥ 2 each with an effective date of 21 May 2024. Accordingly, the issued share capital increased from 1,050,000 shares of #10 each to
5,250,000 shares of 2 2 each;

2. Increased authorised equity share capilal of the Holding Company from 75,00,000 equity shares of ¥ 2 each to 10,00,00,000 equily shares of
2 each, and

3. Issued bonus shares in the ratio of 8:1 i.e, 9 bonus fully paid up equity shares of 2 2 each for every 1 exisling fully paid up equity shares of % 2
each. Accordingly 47,250,000 shares were issued against 5,250,000 shares of 2 each by ulilising their free reserves amounting to ¥ 945.00
lakhs

(a) During the year, the Holding Company has completed its pre-Initial Public Offer (1PO') of 5,071,308 equity shares of face value #2.00 each at
an issue price of 2248.00 per equity share (including a securities premium of 2246.00 per equily share), comprising a fresh issue of 2,822,580
equity shares and an offer for sale of 2,248,728 equily shares by selling shareholders.

(b) Further. on 14 August 2025, the equily shares of the Holding Company were listed on the National Stock Exchange of India Limiled and BSE
Limited, pursuant to completion of its Initial Public Offer ('IPO") of 14,570,760 equily shares of face value # 2.00 each at an issue price of 2275.00
per equily share (including a share premium of ¥273.00 per equily sharej, comprising an offer for sale of 4,385,562 equily shares by selling
shareholders and a fresh issue of 10,185,198 equity shares

The utilization of IPO pr ds has been tak d below:

Objects of the offer Utilization Utilized up to Unutilized amount as at
planned 31 March 2026 31 March 2026*

Prepayment or repayment of all or a portion 14,300.00 14,300.00 -

of certain oulstanding borrowings availed
by the Holding Company

Purchase of equipment and machinery for 11,371 40 2,331.50 9.039.90
the Manekpur facility and installation of
automaled slorage and retrieval system
(ASRS) far warehouse in Manekpur facility

General corporale purposes 39.50 39.50 -
Share issue expenses 2,289.10 2,289.10 -
Total 28,000.00 18,960.10 9,039.90

*IPO proceeds remaining unulilised as al 31 March 2026 have been temporarily invested in fixed deposils with scheduled commercial banks.

Other equity
Reserves and surplus As at As at

31 March 2026 31 March 2025
Capilal reserve 8,96 8.96
Securnties premium 33,595 48 941.03
Retained eamings 26,418.98 22,877.87

60,023.42 23,827.86

Fareign currency translation reserve 0.93 -
Total other equity 60,024.35 23,827.86

Nature and purpose of other equity components

Securities premium: This represents the excess of the issue price of shares over their face value. This will be utilized in accordance with the
provisions of the Companies Act, 2013

Capital reserve: Capilal reserve had been created on acquisition of property, plant and equipment in slump sale in the earlier years.

Retained earnings: This represents the cumulative profils of the Group and effects of remeasurement of defined benefit obligations. It will be
ulilized in accordance with the provisions of the Companies Act, 2013

Foreign currency translation reserve: This represents exchange differences arising on translation of the foreign operations recognised in other
comprehensive income and accumulated in a separate reserve within other equity

i) Movement of reserves As at As at
31 March 2026 31 March 2025

(a) Capital reserve
Balance at the beginning of the year 8.96 8.96
Add: Movement during the year = 3

* Balance at the end of the year 8.96 8.96
(b) Securities premium
Balance at the beginning of the year 941.03 941.03
Add: Shares issued on Pre - IPO placement (Refer note 18(g)) 6,943.55 -
Add: Shares issued on IPO (Refer note 18(g)) 27,796.30 -
Less: Share issue expenses (2,085.40) -
Balance at the end of the year 33,695.48 941.03
(c) Retained earnings
Balance at the beginning of the year 22 87787 19,137.12
Add: Profit for the year 3,541.18 4,729.34
Less: Re-measurement gain on defined benefit abligation (net of tax) (0.07) (43.59)
Less: Bonus shares issued (Refer nole 18(f)) = (945.00)
Balance at the end of the year 26,418.98 22,877.87

(d) Foreign currency translation reserve (FCTR)

Balance at the beginning of the year -

Add: Exchange difference an Iranslating foreign operations 0.93 -
Balance at the end of the year 0.93 -

Total 60,024.35 23,827.86
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20 Borrowings - non-current

As at As at
31 March 2026 31 March 2025

Secured e
Loans from banks
Term loans 7,645.16 13,757.84
Vehicle loan 47.10 7380
Unsecured
Loan from customer - 83.62

7.692.26 13.915.36
Less: current maturities of long-term borrowings (Refer note 22) (2,106.36) (3,739.67)

5.585,90 10.175.69

Terms and conditions: (including current maturities)

a) Secured term loans of ¥ 7,645.16 lakhs as at 31 March 2026 (31 March 2025 - ¥ 13,757.84 lakhs) has been availed from banks, repayable in 14 to 47
(31 March 2025 - 6 to 54) equal monthly/quarterly instalments (EMI) from the end of the reporting period. EMI ranging between ¥ 0.47 lakhs to ¥ 80.55 lakhs
(31 March 2025: ¥ 1.04 lakhs to ¥ 163.14 lakhs) and has fixed/variable interest rate which ranges from of 6.84% to 7.93% per annum (31 March 2025 6.60% lo 8.57%
per annum).

The aforementioned loans are secured by the :
(i) First pari passu charge by way of eqguilable mortgage on land and building located at Plot 190/1/1/2, 190/1/2, 190/1/3, Gandhidham, Dokmardi - Kilvani Road, Vilage
Amil, Silvassa - 396230 owned by the Holding Company.

(i) First pari passu charge by way of equitable mortgage on land and building located at Dislrict: Valsad Taluka: Umbergaon Village: Khatalwada New Revenue Survey
No.- 2124, 2125, 2200, 2203, 2204, 2210 owned by the Holding Company.

(i) First pari passu charge by way of equitable mortgage on land and building located at Third Floor, Royal Industrial Estate, C.S.L. 5B, Naigaum Cross Road, Wadala,
Mumbai and Survey No. 3711-C, Industial Warehouse, Village Kachigam, Nani Daman owned by the Holding Company. However, the related charge against this
securily has been salisfied and vacated since the Holding Company has fully repaid the said borrowing.

Further, all above term loans are secured by second pari passu charge on present and future stocks and book debls of the borrower. Also, personal guarantees have
been given by directors of the Holding Company for the term loan facililies,

b) Secured vehicle loans of ¥ 47.10 lakhs as at 31 March 2026 (31 March 2025 - ¥ 73.90 lakhs) has been availed by the Holding Company, repayable in 14 to 35
(31 March 2025 - 7 to 27) equal menthly instalments (EMI) from the end of reporting period. EMI ranging between: ¥ 0.28 lakhs to  0.51 lakhs (31 March 2025: ¥ 0.28
lakhs to ¥ 0.51 lakhs) and has interest rate ranging from : 7.40% to 8.10% per annum (31 March 2025: 7.40% to 8.10% per annum) and secured by way of hypothecation
of the vehicle purchased.

¢} Loan from customer signifies the advance provided by the customer for procuring the assets, considering the significant financing component involved the said
advance has been classified as financing liabilities. However, there is no such advance/ loan from customer as at 31 March 2026.

21

Deferred tax liabilities (net)

As at
31 March 2026

As at
31 March 2025

(a) Deferred tax relates to the following:

Deferred tax liabilities
Property, plant and equipment, and intangible assets 2,849.01 2,393.00
Others 3.21 4.52

2,852.22 2,397.52
Deferred tax assets
Provision for employee benefit expenses and contractual labour 281.42 141.68
Allowance for expecled credit loss 2246 37.31
Impact of right of use asset and lease liabilities 11.02 4.23

314.90 183.22
Deferred tax liabilities (net) 2,537.32 2,214.30
(b) Movement in deferred tax assets and liabilities during the year ended 31 March 2026:
As at — 0“::’" ; As at
1 April 2025 rofitorioss — comprenensive 31 March 2026
Provision for employee benefit expenses and contractual labour 141,68 139.71 0.03 281.42
Property, plant and equipment, and intangible assets (2,393.00) (456.01) - (2,849.01)
Allowance for expected credit loss 37.31 (14.85) - 22.46
Impact of right-of-use assets and lease liabilities 4.23 6.79 - 11.02
Others (4.52) 1.31 - (3.21)
Deferred tax liabilities (net) (2,214.30) (323.05) 0.03 (2,537.32)
Movement in deferred tax assets and liabllities during the year ended 31 March 2025:
Other
Ast Profit or loss comprehensive As at
1 April 2024 iania 31 March 20256

Provision for employee benefit expenses 138.55 (11.54) 14.67 141.68
Property, plant and equipment, and intangible assets (2,062.83) (330.17) - (2,393.00)
Allowance for expected credil loss 65.57 (28.26) - 37.31
Impact of right-of-use assets and lease liabilities 18.42 (14.19) - 423
Olhers {6.79) 2.27 - (4.52)
Deferred tax liabilities (net) (1,847.08) (381.89) 14.67 (2,214.30)
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22 Borrowings - current

As at As at
31 March 2026 31 March 2026

Secured

Current maturities of long term borrowings (Refer note 20) 2,106.36 3,656.05
Working capital loans from banks (Refer note below) 338.63 7,935.79
Unsecured

Curmrent maturities of long term loans from customer - 83.62

2.444,99 11.675.46

Terms and conditions:

Secured loan:

a) Secured working capital loans from banks of ¥ 338.63 lakhs as at 31 March 2026 (31 March 2025 - ¥ 7,935.79 lakhs) are secured by the first pari passu charge by the
way of equilable mortgage on land and building located at Plot 180/1/1/2, 190/1/2, 190/1/3, Gandhidham, Dokmardi - Kilvani Road , Village Amil, Silvassa - 396230
owned by the Holding Company and second pari passu charge on present and future stocks and book debts of the borrower. Cash margin of 10% against letter of credit
and bank guarantee facilities in form of fixed deposils to be lien marked in favor of the various banks. Working capital loan has fixed/variable interest rate ranging from :
B8.25% to 8.50% per annum (31 March 20256: 6.75 % to 11.50% per annum).

b} Further personal guarantees have been given by directors of the Holding Cempany for the above working capilal loans.

) The loans have been utilised for the purpose they were obtained.

d) The Holding Company has filed quarterly returm/statements, in respect of working capital limits sanctioned by the banks and such return/statements are in agreement
with the books of account of the Holding Company for the respective periods, except for the following:

As at31 March 2026

Name of the banks Working Nature of Quarter Information Information as Difference Remarks
capital | current assets disclosed as per| per books of
limit offered as returns/ accounts
sanctioned security statement
Citibank 3,000.00 Inventory 5,997.53 7,584.19 (1,586.66)
HDFC bank 2,000.00 30 June
HSBC Bank 2,500.00 Trade 2025 6,940.41 6,575.40 365.01
DBS Bank 3,000.00 receivables
Citibank 3,000.00 Inventory 5967.41 8,057.96 (2,090.55)
HDFC bank 2,000.00 30
HSBC Bank 2,600.00 Trade September 6,957.12 7,236.31 (279.19)| Owing to year-end
DBS Bank 3,000.00 | receivables 2025 book closure
Cilibank 3,000.00 Inventory 31 6,745.05 8,332.17 (1,587.12) adjustments/
HDFC bank 2,000.00 Dabarmbar entries
HSBC Bank 2,500.00 Trade 2025 9,5618.71 9,126.19 39262
DBS Bank 3,000.00 | receivables
Citibank 3,000.00 Inventory 6,259.70 6,857.95 (598.25)
HDFC bank 2,000.00 31 March
HSBC Bank 2,500.00 Trade 2026 7,965.60 7.491.79 473.81
DBS Bank 3,000.00 receivables
As at 31 March 2025
Name of the banks Working Nature of Quarter Information Information as Difference Remarks
capital |current assets disclosed as per| per books of
limit offered as returns/ accounts
sanctioned security statement
Citibank 3,000.00 5,519.79 7,361.79 (1,842.00) | Owing to year-end
HDFC bank 2,000.00 Inventory 31 March boek closure
HSBC Bank 2,500.00 Trade 2025 adjustments/
DBS Bank 3,000.00 receivable 9,223.42 8,656.78 566.64 entries
Citibank 3,000.00 20 Owing to year-end
HDFC bank 2,000.00 Inventory Seplember 5,376.00 6,648.10 (1,272.10) book closure
HSBC Bank 2,600.00 Trade 2024 adjustments/
DBS Bank 3,000.00 receivable 6,460.50 5,739.20 721.30 entries

(This space has been intentionally left biank)
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23 Trade payables

As at As at
31 March 2026 31 March 2025
- Total oulstanding dues of micro enterprises and small enterprises (Refer nole below) * 592.59 762.25
- Total outstanding dues of creditors other than micro enterprises and small enterprises 2,466.06 2.998.51
3,058.65 3.750.76

* The disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) have been made in respect of such vendors to the extent they
could be identified as micro and small enterprises on the basis of information available wilh the Group.

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006

As at As at
31 March 2026 31 March 2024
a) The principal amount remaining unpaid to any supplier at the end of the year (Also refer nole 24) 650.43 752.25
b) Interest due remaining unpaid lo any supplier at the end of the year - -
c) The amount of interest paid by the buyer in terms of section 16 of MSMED Act, along wilh the amount of -
the payment made to the supplier beyond the appointed day during the year
d) The amount of interest due and payable for the period of delay in making payment (which have been paid - -
but beyond the appointed day during the year) but without adding the interest specified under the MSMED
Act 5
&) The amount of interest accrued and remaining unpaid at the end of each accounting year - -
f) The amount of further interest remaining due and payable even in the succeeding years, unlil such date
when the interest dues above are actually paid to the small enterprises, for the purpose of disallowance of a
deduclible expenditure under section 23 of the MSMED Act - -
Trade payables ageing schedule
As at 31 Mar 2026 Unbilled  Not due trade QOutstanding for following periods from due date of payment
payable Less than 1-2 years 2-3 years More than 3 Total
1 year years
Undisputed dues - Total outstanding dues of - 565.11 27.48 - - - 592,69
micro enterprises and small enterprises
Undisputed dues - Total outstanding dues of 735.68 1,613.06 115.96 1.46 - - 2,466.08
creditors other than micro enterprises and
small enterprises
Disputed dues of micro enterprises and - - - - 5 &
small enterprises
Disputed dues of creditors other than micro - - - - - -
enterprises and small enterprises
735,58 217817 143.44 1.46 - - 3,058.65
Trade payables ageing schedule
As at 31 March 2026 Unbilled  Not due trade Outstanding for following periods from due date of payment
ayable
4 Less than 1-2 years 2-3 years More than 3 Total
1 year years
Total outstanding dues of micro enterprises - 746.48 577 - - = 752.25
and small enterprises
Total outstanding dues of creditors other 192.30 2,506.98 299.23 - - = 2,998.51
than micro enterprises and small enterprises
Disputed dues of micro enterprises and - - - - - - -
small enterprises
Disputed dues of creditors other than micro - - - - - = H
enterprises and small enterprises
192.30 3,253.46 306.00 C = - 3,750.76

Trade payable are not interest bearing and are generally on credit terms ranging between 30-90 days
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25

26

Other financial liabilities

Employee benefit payable

Interest accrued but not due on barrowings
Payable for purchase of capilal goods*
Derivalive liability - forward cantract

Other payables

*Includes capital creditors amounting to ¥ 66,84 lakhs pertaining to micro and small enterprises as at 31 March 2026 (31 March 2025: Nil)

Other current liabilities

Stalutory dues payable
Revenue received in advance
Service fee received in advance

Provisions

Provision for employee benefits
Provision for compensated absences
Provision for gratuity (Refer note 41)

(This space has been intentionally left blank)

As at As at
31 March 2026 31 March 2025
492.20 400.33
24.01 89.06
1,318.66 1,976.39
162.61 -
2.94 -
As at As at
31 March 2026 31 March 2025
111.40 135.18
99.87 10.52
- 2.51
211,27 148.21
As at As at
31 March 2026 31 March 2025
410.66 349.93
160.63 128.02
571.29 477,95
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27 Revenue from operations

28

Sale of products

Other operating revenue:
Sale of scrap

Export incentives

Service income

Others

For the year ended

31 March 2026

For the year ended

31 March 2025

60,564.64 65,632.46
137.41 121.67
314.06 133.54

2.51 2677
34.26 3.29
61,062.88 65,816.73

Note: The above components of Revenue from Operations also depict the disaggregation of revenue as per Ind AS 108.

Disclosures pursuant to Ind AS 115 - Revenue from contract with customers are as follows:

(i) Timing of revenue recognition for sale of products

Ala pointin time
Over the period of time

(ii) Reconciliation of revenue from sale of products with the contracted price

Contracted price
Less: trade discounts and sales return

(iii) Performance obligations
Infermation about the Group performance obligations are summarised below:

For the year ended
31 March 2026

For the year ended
31 March 2025

60,564.64 55,532.46
60,664.64 66,632.46
For the year ended For the year ended

31 March 2026

31 March 2025

61,386.97 66,140.62
(822.33) {608.16)
60,564.64 55.532.46

Supply of customised and non-customised plastic based space solutions products manufaclured and designed as per customer requirements. There

are no amounl of lransaction price allocated to unsatisfied perfermance obligation.

(iv) Information about major customers are as follows:

The Group earns revenue from two major customers who individually contribute mare than 10 % of the Group's revenue

For the year ended
31 March 2026

For the year ended
31 March 2025

Customer 1 34,657.21 31,475.38
Customer 2 4,772.07 5,085.30
39,429.28 36,560.68
(v) Trade receivables
The outstanding balance of trade receivables after considering allowance for expecled credit loss are as follows:
Particulars As at As at As at
31 March 2026 31 March 2025 1 April 2024

Trade receivables 7,490.32 8,656.78 4,834.49
(vi) Contract liabilities
The Group records a contract liability when cash payments are received in advance of its performance.

As at As at

31 March 2026 31 March 2025

Opening balance 10.562 34.46
Add: advance received during the year 89.87 10.52
Less: Amount of revenue recognised during the year against opening balance (10.62) (34.46)
Closing balance 99.87 10.52

Other income

Interest income:
- on securily deposits carried at amortised cost
- on bank deposits measured at amortised cost
Interest income on Inter-corporate deposits (ICD) measured at amortised cost
Interest income on bonds measured at FVTPL
Fair value gain on mutual funds measured at FVTPL
Net gain on foreign currency {ransactions and translation
Gain on lease modification (Refer note 5)
Profit on sale of mutual funds

(This space has been intentionally left biank)

For the year ended

31 March 2026

For the year ended
__31March2025

242 1.66
620.13 35,31
16.08 =

12.58
6.21 0.41
11.48 39.81
- 29.56
8.22 2
677.15 106.75
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30

i

32

33

34

Cost of materials consumed

Raw materials at the beginning of the year
Add: Purchases during the year
Less: Raw materials at the end of the year

Change in inventories of finished goods and work-in-progress

Inventories at the beginning of the year
Finished goods
Work-in-progress

Less: Inventories at the end of the year
Finished goods
Work-in-progress

Net decrease/ (increase)

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer note 41)
Gratuity expense (Refer note 41)

Staff welfare expenses

Finance costs

At amortised cost

- Interest on term loans and working capital logns fram banks (Refer note 20 and 22)
- Interest on borrowings from related parties (Refer note 38)

- Interest expenses on financial liabilities (Refer note 20 and 22)

Interest expenses on lease liabilities (Refer note 5)

Others

Depreciation and amortisation expenses
Depreciation on praperty, plant and equipment (Refer note 3)

Depreciation on right-of-use assets (Refer note 5)
Amortisation of intangible assets (Refer note 6)

(Reversal) of impairment losses on financial assets

(Reversal) of impairment losses on financial assets (Refer note 12)
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For the year ended
31 March 2026

For the year ended
31 March 2025

2,990.36 2,379.43
36,813.54 35,322.55
(3,228.01) (2,990.36)
36,575.89 34,711.62

For the year ended
31 March 2026

For the year ended
31 March 2025

2,909.37 2,083.62
651.91 288.21
3,561.28 2,371.83
2,637.69 2,909.37
383.20 661.91
3,020.89 3,561.28
§40.39 (1,189.45)

For the year ended
31 March 2026

For the year ended
31 March 2025

5,424.13 4,369.50
169.14 138.75
89.00 67.62
197.90 157.99
5,870.17 4,733.86

For the year ended
31 March 2026

For the year ended
31 March 2025

1,357.06 1,285.90
- 97.47

0.85 17.20
52.03 26.52
119.47 41.67
1,529.41 1,468.76

For the year ended
31 March 2026

For the year ended
31 March 2025

2,645.06 2,062.81
183.14 227.20
75.91 61.59
2,904.10 2,361.60

For the year ended
31 March 2026

For the year ended
31 March 2025

(59.03) (112.29)
{59.03) (112.29)
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lidated financial

Other expenses

Consumption of stores and spare paris

Power and fuel

Telephane and communication charges

Printing and stationery

Repairs and maintenance expenses

- Building

- Plant and machinery

- Olhers
Freight and forwarding

Travelling and conveyance

Insurance charges

Business promotion expenses
Legal and professional charges

Rent
Rates and laxes

Inspection and testing expenses

Commission

Sundry balances written off
Auditor's remuneration (Refer note 36)

Loss on disposal of property, plant and equipment

Securily charges

Corporate social responsibilities expenses

Contractual labour

Miscellaneous expenses

(This space has been intentionally left blank)
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For the year ended
31 March 2026

For the year ended
31 March 2025

445,35 336.84
1,211.16 1,073.16
73.64 61.03
36.20 42.57
65.72 82.80
260.34 235.31
181.19 166,61
1,637.05 1,300.15
202.42 189.64
189.24 162.26
151.78 186.26
332.77 259.50
4.07 8.64
197.40 23081
281.74 248.01
212,32 227.01
49.00 30.64
57.44 31.70
5.09 3.48
194.53 168.13
110.00 88.00
3,125.48 2,332.57
107.39 94.33
9,131.32 7,539.13
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36 Payments to the auditor as (*) (#):

Statutory audit

Limited review

For other services

For reimbursement of expenses

* Excluding any applicable taxes

For the year ended For the year ended

31 March 2026

31 March 2025

34,57 30.00

21.00 -
1.25 1.26
0.62 0.45

57.44 31.70

(#) Daes not include an amount of ¥ 70.48 lakhs (31 March 2025:% 117,86 lakhs) paid to the statulory audilor of lhe Holding Company towards the
IPO related certifications and reports etc which was disclosed as |PO expenses in note 17 "Other current assets" and adjusted against securilies

premium.

37 Tax expenses
{i) Income-tax expense

Current tax
- for the year
- pertaining te earlier year(s)
Deferred tax
- Deferred tax charge
Income tax expense reported in the statement of profit or loss

(i) Net (gain)/ loss on remeasurements of defined benefit plans
Income tax charged to OCI

(iii) Reconciliation of tax charge

Profit before tax
Enacted tax rate in India (as per Income-tax Act, 1961)

Income-tax expense at tax rates applicable

Tax effects of amounts which are not deductible / (taxable) in calculating taxable income :
Permanent disallowances under Income- tax Act, 1961

Others

Earlier years adjustments

(iv) The following tables provides the details of income-tax assets:

Prepaid tax (refer note 8)

Income-tax assets

Opening balance

Provision for tax

Advance tax paid during the year

Tax deducted at source during the year

(This space has been intentionally left blank)

As at As at
31 March 2026 31 March 2025
928.72 1,281.42
9.21 27.60
323.05 381.89
1, 1,
Asat As at
31 March 2026 31 March 2025
0.03 14.67
0.03 14.67
As at As at
31 March 2026 31 March 2025
4,800.50 6,420.25
2517% 2617%
1,208.19 1,615.85
5.57 90.73
38.01 (43.27)
9.21 27.60
1,260.98 1,690.91
216.99 107.88
107.88 3.45
(937.93) (1,309.02)
976.00 1,402,60
71.04 10.85
216.99 107.88
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38 Related party disclosure

In accordance with the requirements of Ind AS 24, 'Related Party Disclosures', the names of the related party where control exists/able to exercise significant influence along with
the transactions and year-end balances with them as identified and certified by the management are given below:

Details of related parties:

Description of relationship

Names of related parties

Key management personnel (KMP)
Director

Director

Director

Chief Financial Officer

Company Secretary

Independent directors

Independent direclors

Independent directors

Close members of KMP:

Enterprises having common KMPs/ under control of KMPs:

a) Transaction with related parties are as follows:

Kailesh Punamchand Shah
Bhupesh Punamchand Shah
Nilesh Punamchand Shah

Manish Gattani (with effect from 15 May 2024)
Antony Alapat (with effect from 15 May 2024)
Shrinivas Damodar Joshi (with effect from 4 September 2024)

Belur Krishna Murthy Sethuram (with effect from 4 September 2024)
Lakshmi Anant Nadkarni (with effect from 4 September 2024)

Vasanli P Shah
Rupal Kailesh Shah
Akshay N. Shah
Dhvanit K. Shah
Stuti A. Shah
Riddhi K. Shah
Malav B. Shah

Pyramid Plastics
B.T. Plastics & Allied Industries
P.H.Shah (HUF)

Particulars Relation

For the year ended on
31 Mar 2026

For the year ended

31 March 2025

1 Unsecured loan repaid during the year

Kailesh Punamchand Shah Director
Bhupesh Punamchand Shah Director
Nilesh Punamchand Shah Director
Rupal Kailesh Shah Close member of KMP

2 Expenses
Short-term employee benefits:

Salary(*)

Dhvanit K. Shah Close member of KMP
Stuti A. Shah Close member of KMP
Akshay N. Shah Close member of KMP
Kailesh Punamchand Shah Director

Bhupesh Punamchand Shah Director

Nilesh Punamchand Shah Director

Manish Gattani KMP

Anteny Alapat KMP

Riddhi K Shah Close member of KMP
Malav B Shah Close member of KMP

53.25
19.22
51.72
261.36
130.68
195.15
103.92
21.13
13.77
3.10

402.04
701.50
833.55
562.91

39.21
14.25
38.01
238.82
119.41
179.11
71.79
16.04
377
1.47

*As post employment obligations and other long-term employee benefits/ obligations are computed for all employees in aggregate, the amounts relating lo key management
P ployi Yy g

personnel cannot be individually computed and hence are not included in the above.
4 Rent paid

B. T. Plastics & Allied Industries Enterprise having common KMPs/ under control of KMPs:

Vasanli P. Shah Close member of key management personnel

Pyramid Plastics Enterprise having common KMPs/ under control of KMPs:

P.H.Shah (HUF) Enterprise having common KMPs/ under control of KMPs:
5 Interest

Kailesh Punamchand Shah Director

Bhupesh Punamchand Shah Director

Nilesh Punamchand Shah Director

Rupal K. Shah Close member of KMP

51.60

60.43
9.18
99,30
5.35

16.94
26.49
32.73
2232
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6 Reimbursement of expense
B. T. Plastics & Allied Industries Enterprises having common KMPs/ under control of KMPs: 74.87 79.90

Purchase of property, plant and equipment

Chhaya Plastic Enterprise controlled by Relative of key & 390.00
management personnel

P.H.Shah (HUF) Enterprise having common KMPs/ under - 228.00
control of KMPs

Pyramid Plastics Enterprise having common KMPs/ under - 2,244.25

control of KMPs

7  Sitting fees

Shrinivas Damodar Joshi Independent directors 7.50 4,25
Belur Krishna Murthy Sethuram Independent directors 7.00 475
Lakshmi Anant Nadkarni Independent directors 7.25 4.50

8  Consultancy fees
Lakshmi Anant Nadkarni Independent directors 1.056 -

b) Outstanding balances at the year end

Particulars (Included in) As at 31 March 2026 As at 31 March 2025

1 Trade payables
B. T. Plastics and allied Industries Enterprise having common KMPs/ under 16.02 12.43
control of KMPs

2  Employee payable toward short-term employee benefits

Kailesh Punamchand Shah Director 9.51 8.24
Bhupesh Punamchand Shah Director 5.93 0.70
Nilesh Punamchand Shah Director 6.79 4.96

(c) Terms and conditions with related parties
All transactions with related parties are made on the ferms equivalent to those that prevail in arm's length transactions and within the ordinary course of business,
Employee related payables are unsecured and due fo be paid over next 12 months, All the payables to related parties are due to be settied in cash,

(d) Personal guarantee
The secured loan and working capital is guaranteed by the directors of the Holding Company (Refer note 20 and 22)

(e) There are no commitments with any related parly during the year/ as at the year end.

(This space has been intentionally left blank)
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Earnings per share (EPS)

Basic eamings per share amounls are calculated by dividing the profit for the year aliributable to equity holders by the weighled average number of equity shares oulstanding during the

year. Diluted eamings per share is computed using Ihe weighted average number of dilutive common equivalent shares outstanding during the year, excepl where result would be anti-

dilutive.

The following reflects the income and share data used in the basic and diluted EPS computations: For the year ended For the year ended
31 March 2026 31 March 2025

Ordinary equity shareholder

Met profit atiributable to ordinary equity holders 3,641.18 4,729.34
Weighled average number of equity shares for basic and diluted EPS (in nos.) 61,100,481 52,500,000
Face value per share (in ) 2.00 2.00
Eamings per share -basic and diluted (in T) 5.79 9.01
40 C i its and i it liabilities
For the year ended For the year ended
31 March 2026 31 March 2025
40.1 Estimated amount of contracts remaining to be executed on property, plant and equlplﬁenl and not provided for (net of capital 2,563.11 3,437.34
advance)
40.2 Contingent liabilities For the year ended For the year ended

4

31 March 2026 31 March 2025

Claims against the Group not acknowledged as debt:

Customs duty - 60.00
- 60.00

(a) Itis not practicable for the Group to estimale the timing of cash outflows, if any, in respect to the above pending resolution of the respective proceedings.
(b) The amount disclosed above represent the best possible estimates arrived on the basis of available information.

Employee benefits

(A) Defined contribution plans

Contribution plan recognised as an expense are included in note 31 - ‘Employees benefits expense in line item 'Contribution to provident and other funds.
For the year ended For the year ended
31 March 2026 31 March 2025

Provident fund contribution (EPF) 159.14 138.75

The contributions are made to recognised provident fund administered by the Government of India for employees @12% p.a. of basic salary per regulations. The obligalion of the Group is
limited to the amount contributed and it has no further conlraclual constructive obligation.

(B) Defined benefit plans

The Group has Graluity as post employment benefit which is in the nature of defined benefil plan.
The Group operales graluity plan (funded) wherein every employee is enlilled lo the benefit equivalent to fifleen days last drawn salary for each completed year of service as per the new
Labour Acl. The same is payable on lermination of service or refirement, whichever is earlier. The benefit vests after five years of continuous service.

i) Actuarial assumptions

For the year ended For the year ended

31 March 2026 31 March 2025
Discount rate (per annum) 127% 6.78%
Rate of increase in salary 7.00% 7.00%
Expected average remaining working lives of employees (years) 11.00 11.00
Adtrition rale:
For service 4 years and below: 10.00% 10.00%
For service 5 years and above 5.00% 5.00%

il} Changes in the present value of defined benefit obligation

For the year ended For the year ended

31 March 2026 31 March 2025
Present value of obligation at the beginning of the year 581.09 465.97
Interest cost 43.97 33.60
Current service cost 79.14 58.57
Past service cost 67.57 -
Benefits paid (23.57) (30.31)
Acluarial loss on obligations - Due to change in financial assumplions (29.26) 20.47
Acluarial (gain)/ loss on obligations - Due to experience , 26.74 32.79
Present value of obligation at the end of the year 745.68 581,09

(This space has been intentionally left blank.)
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iii) Change in the fair value of plan assets:

Opening fair value of plan assets

Conlributions by employer

Benefits paid

Interest income

Return on plan assets excluding interest income
Closing fair value of plan assets

Plan assetfs comprise the following:

For the year ended For the year ended
31 March 2026 31 March 2025

453.07 340.50

124.06 123.33

(23.57) (30.31)

34.12 24,55

(2.62) (5.00)

585.06 453.07

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

|Insured managed funds Life Insurance Corporation of India ('LIC")
(%] of fotal plan assels

585.06
100%

453.07
100%

The Plan assets of the Group is invested in insurer managed fund of Life Insurance Corporation of India who invests the funds as per Insurance Regulatory Development Authority
guidelines. Changes in market faclors might affect Ihe return on such fund which is futurislic. Due to impracticability of gelling asseVporifolio wise breakup of such fund from the insurer, the

same has not been disclosed.

iv) Expense recognized in the statement of profit and loss

Current service cost

Interest cosl (net)
Past service cost
Total expenses recognized in the statement profit and loss

v) (Income) expense recoanized in other comprehensive income

Actuarial loss/ (gain) on obligation for the period
Return on plan assets excluding interest income
Net actuarial losses recognised in OCI

vi) Assets and liabilities recognized in the balance sheet:

Present value of unfunded obligalion as at the end of the year
Fair value of plan assels at the end of the year
Net liability recognized in balance sheet

vii) Expected contribution to the fund in the next year

Gratuity

viii) A quantitative sensitivity analysis for signi assumplion as al 31 March 2026 and 31 March 2025 is as shown below.

Impact on defined benefit obligation

Defined benefit obligation

a) Impact on change in discount rate
Impacl due to increase of 1 %

Impact due to decrease of 1 %

b) Rate of increase in salary
Impact due to increase of 1 %
Impact due to decrease of 1 %

¢} Attrition rate
Impact due to increase of 1 %
Impact due to decrease of 1 %

For the year ended
31 March 2026

For the year ended
31 March 2025

79.14 58.57

9.85 9.05
67.57 =

156.56 67.62

For the year ended For the year ended
31 March 2026 31 March 2025

(2.52) 53.26

262 5.00

040 58.26

For the year ended
31 March 2026

For the year ended
31 March 2025

(745.69) (581.09)
585.06 453.07
(160.63) (128.02'
For the year ended For the year ended

31 March 2026

31 March 2025

214.98

165.02

For the year ended
31 March 2026

For the year ended
31 March 2025

(745.69)

(55.06)
63.30

57.83
(52.14)

1.35
(1.72)

(581.09)

(45.74)
52.89

49.18
(43.78)

1.05
(1.02)

The above sensitivity analysis are based on a change in an assumption while holding all olher assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumplions may be correlated and hence, this sensilivity analysis may not be representative of an actual change in the defined benefil obligation Wnen calculaling the sensilivity of
defined benefit obligation fo significant acluarial plions the same method (present value of defined benefil obligations calculated with the projected unit credit method at the end of

the reporting period) has been applied as when calculate the defined benefit liability recognised in the balance sheet.

Sensilivilies related to mortality are considered immalerial, therefore the impact of changes stemming from these factors has not been presented,
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ix) Maturity profile of defined benefit obligation

For the year ended For the year ended
31 March 2026 31 March 2025

Expected outflow in first year 4475 32.74
Expected outflow in second year 43.89 30.76
Expected oulflow in third year 58.34 38.17
Expected oulflow in fourih year 7547 5165
Expected oulflow in fifth year 76.91 46.56
Expecled outflow in six to ten years 381.19 292.66
Expected oulflow in eleven years and above 864.01 684.10
The weighted average duralion of the defined benefil obligation al the end of the reporting year is 9 years (31 March 2025: 10 years).

Risk Remarks

Salary increases Actual salary increases more than the assumed level will increase the plan’s liability.

Investment risk Al plan assels are mainlained in a trusl fund managed by LIC, a public sector insurer. LIC has a sovereign guarantee and has been providing

consistent and compelilive relums over the years. The Group has opted for a traditional fund wherein all assets are invested primarily in risk averse
markets. The Group has no conlrol over the management of funds but this oplion provides a high level of safety for the total corpus. A single account is
maintained for both the investment and claim selllement and hence 100% liquidity is ensured. Also interest rate and inflation risk are taken care of.

Discount rate Reduclion in discount rate in subsequent valuations can increase the plan's liability.

Mortality and disability Aclual deaths and disability cases proving lower or higher than assumed in the valuation can impacl the liabililies.

Withdrawals Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact plan's
liability.

x) Effective 21 Novernber 2025, the Government of India has consolidaled multiple existing labour legisialion into a unified framework comprising of four Labour codes - The Code on
\Wages, 2019, The Induslrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupalional Safety, Health and Working Conditions Code, 2020. On the basis of
information and guidance available as an date, the Group has eslimated and duly recorded the incremental financial impact of the above amounting to 7437.28 lakhs. Considering the
materiality and non-recurring nature of this incremental impact, the Group has presented the said amount under "Exceptional ltems" in these consolidated financial statements.

i) The liability for compensaled absences as at 31 March 2026 amounts 1o ¥ 410,66 lakhs (31 March 2025: ¥ 349.93 lakhs)
42 Segment reporting

In accordance with the requirement of Ind AS 108 - “Segment reporting’, the Group is primarily engaged in the business of manufacluring of plastic based arficles and has no other
reporiable segments. The Board of Directors of lhe respective companies allocales the resources and assesses the performance of Ihe Group as Chief Operaling Decision
Maker(*CODM"). The CODM monilors the operaling results of the busi as a single t hence no sef segment needs to be disclosed. Thus the segment revenue, segment
result, total carrying value of segment assets, lotal carrying amount of segment liabilifies, total cost incurred to acquire segment assels, the total amount of charge for depreciation and
amortization during the year are all as reporled in the financial statements for the year ended 31 March 2026, 31 March 2025 and as on respective dale. Refer note 27 for reporfing based
on size of customer. The amount of ils revenue from external customers broken down by location of the customers is shown in Lhe table below.

Particulars For the year ended For the year ended
31 March 2026 31 March 2025

(i) Geographical markets

Within India 10,410.85 8,242 62
Outside India

- United States of America 12,157.53 11,094.41
- United Kingdom 9,330.90 10,096.09
- Other countries 29,153.60 26,383.61
Total segment revenue 61,052.88 55,816.73

Analysis of non- current assets
The amount of its non-current assets broken down by location of the customers is shown in the table below.

Within India 46,705.24 36,692.30
Outside India - -

Total Segment assets 46,705.24 36,692.30
Unallocable assels (Other financial assets and Income tax assets) 954.58 410.73
Total non- current assets 47,659.82 37,103.03

43 Fair value hierarchy
The fair values of the financial assels and liabililies are included at the amount that would be received to sell an asset or paid to Iransfer a liability in an orderly fransaction between market
participant at the measurement date.
This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amorlised cosl and for which fair values are disclosed in the financial stalements. To provide an indication about the reliability of the inputs used in determining fair value, the Group has
classified its financial instruments inlo the three levels prescribed under the accounting standard. An explanation of each level has been provided below.

Level 1 : Level 1 hierarchy includes financial instruments measured using quoled prices. This includes listed equity insiruments, lraded bonds and mutual funds that have quoted price.
The fair value of all equity instrumenls which are traded in the stock exchanges are valued using the closing price as al lhe reporling period,

Level 2: The fair value of financial instruments thal are not traded in an aclive markel is determined using valuation techniques which maximise the use of observable market data and rely
as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inpuls is not based on observable market data, the instrument is included in level 3.

Valuation technique used to determine fair value

Specific valualion techniques used to value financial instruments include:
- the use of quoted market prices or dealer quotes for similar instruments
- Ihe use of discounted cash flow for fair value al amariised cosl
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43 Fair value hierarchy ( cont'd)
The following table presents fair value hierarchy of assets and liabilities measured al fair value on a recurring basis:

Carrying value Level 1 Level 2 Level 3

As at 31 March 2026

Financial assets

(a) Financial assets measured at fair value through profit or loss

Investments in mutual fund 957.23 957.23 - -
Investments in bonds - - - -

(b) Financial assets measured at amortized cost

Trade receivables 7,490.32 - - 7.490.32
Cash and cash equivalents 8.944.89 - - 8.944.89
Bank balances other than cash and cash equivalents 1,686.68 - - 168668
Loans 1.510.08 - - 1.510.08
Other financial assels 1.022.43 - - 1.022.43

Financial liabilities
(a) Financial liabilities measured at amortized cost

Borrowinas 8.030.89 - - 8,030.89

Trade payables 3,058.65 - - 3,058.65

Lease liabilities 608.78 - - 608.78

Other financial liabilities 1.838.81 - - 1,838.81

{b) Financial liabilities measured at fair value through profit or loss

Derivative liability - forward contract 162.61 - 162.61 -
Carrying value Level 1 Level 2 Level 3

As at 31 March 2025
(a) Financial assets measured at fair value throuah profit or loss
Investments in mutual fund 3 = ,

(b) Financial assets measured at amortized cost

Trade receivables 8,656.78 = - 8.656.78
Cash and cash equivalents 83599 - - 835.99
Bank balances other than cash and cash equivalents 90.77 - - 90.77
Loans 10.35 - - 10.35
Other financial assets 421.33 - - 421.33

Financial liabilities
(a) Financial liabilities measured at fair value
Financial liabilities measured al amoriized cost

Borrowings 21.851.15 - - 21,851.16
Trade pavables 3.750.76 - c 3.750.76
Lease liabilities 446.06 - - 446.06
Other financial liabilities 2.465.78 - - 2,465.78

There have been no Iransfers between the levels during the vears,

The carrying amount of cash and cash equivalents, lrade receivables, bank deposils, loans, other financial assets, trade payables, lease liabilities, other payables are considered lo be the
same as their fair values. The fair values of borowings and security deposits were calculated based on cash flows discounted using a current lending rale. They are classified as level 3
fair values in the fair value hierarchy due lo the inclusion of unobservable inputs including own and counterparty credit risk.
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44 Financial risk gement objectives and polici
Risk category Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, Bank balances other |Ageing analysis, credit Diversification of bank deposils, porifolio diversification for
than cash and cash equivalents, trade receivables, |ralings investments, credil limils.
loans, other financial assets and investment in
Bonds
Liquidity risk Borrowings, trade payables, lease liabilities and Rolling cash flow forecasts |Management ensures that the fulure cash flow needs are met through
other financial liabililies cash flow from the operaling activities and current borrowings from
banks.
Market risk-interest rale risk Variable interest rale Sensitivity analysis Management ensures that the impact on account of inlerest rate
changes are minimised through maximum loan obtained on fixed
Market risk-currency risk Recognised financial liabilities not denominated in | Sensitivity analysis Nalural hedge
Indian Rupee
Markel risk-price risk Invesiments in mutual funds and Bonds Sensitivity analysis Porifolio diversification

The Group's activilies expose it to a variety of financial risks: markel risk, credit risk and liquidity risk. The Group primary focus is to oversee the managemenl of these risks lo minimize
polential adverse effects on its financial performance.

In order to minimize any adverse effects on the financial performance, the Group's risk management is carried out by a corporale treasury and corporate finance depariment under policies
approved by the board of directors and lop management. The Group's treasury idenlifies, evaluales and miligates financial risks in close cooperalion with the Group operating unils. The
board provides guidance for overall risk management, as well as policies covering specific areas.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

(i) Market risk

Market risk is the risk of loss of future eamings, fair values or future cash flows lhal may resull from adverse changes in markel rates and prices. The Group size and operalions result in it
being exposed to the following markel risks that arise from ils use of financial instruments:

(a) currency risk; (b) price risk; and (c) interest rate risk

The above risks may affect the Group's income and expenses, or the value of its financial instruments. The Group's exposure to and management of these risks are explained below.

{ii) Currency risk

(a) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will flucluale because of changes in foreign exchange rates. The Group exposure to the risk
of changes in foreign exchange rates relates primarily to the Group operating aclivities (when revenue or expense is denominated in a different currency from the Group functional
currency). The Group uses foreign exchange forward conlracts for hedging receivables and payable risk. To the extent of lower of exports and imports that the Group undertakes in USD, it
has a nalural hedge against the exposure to foreign currency risks.

Hedging activities and derivatives - Derivatives Not Designated As Hedging Instruments
The Group uses foreign currency denominated borrowings and foreign exchange forward contracts lo manage some of its lransaclion exposures. The foreign exchange forward conlracts
are nol designaled as cash flow hedges and are entered into for periods consistent with foreign currency exposure of the underlying transactions.

The year end foreign currency exposure that have not been hedged by a derivative instrument or otherwise are given below:

Included in Currency Foreign As at Foreign As at
Currency 31 March 2026 Currency 31 March 2025
Trade pavable Unites Slates Dolar (USD) (426.046.33) (403.27) (1,222.755.10) (1.046.43)
Payable for capital goods Unites Slates Dolar (USD) (112,327.01) (106.32) (51,093.01) (43.73)
Japanese Yen (JPY) - - (206,763,000.00) (1,173.38)
Trade receivables Unites States Dolar (USD) 2,555,644.20 2,328.90 4,122,765.14 3,528.26
Euro (EUR) 20,282.60 22.11
EEFC bank account Uniles States Dolar (USD) 116,225.41 108.68 163.813.78 140.22
Cash in hand Eure (EUR) 975.00 1.06 975.00 0.89
Current borrowings Unites States Dolar (USD) (762.500.00) (721.74) (5,672,508.66) (4,854.61)
Non-current borrowings Unites States Dolar (USD) (1.143,750.00) (1,082.61) (4,9086,250.00) (4,198.84)
Advance to supplier Unites States Dolar (USD) 1,296,470.02 1,182.55 37,440.00 32.28
Chinese Yuan (CNY) 2,287,125.30 266.69 - -
Advance from customer Unites States Dolar (USD) (9,798.42) (8.79) (5,396.91) (4.19)
Less- net of liabilities hedged by  Unites States Dolar (USD) 1,044,000.00 988.15 - -

forward contracls
(1) Foreign exchange risk from financial instruments as of:

As at 31 March 2026

usb EUR JPY Other currency Total
Financial assets
Trade receivables 2,328.90 22.11 - - 2,351.01
EEFC bank account 108.68 - - - 108.68
Cash in hand - 1.06 - - 1.06
Advance lo supplier 1,182.55 - - 266.69 1.449.24
Total 3,620.13 2317 - 266.69 3,909.99
Less: Derivative- foreign currency forward contracls - - - - -
Net exposure in financial assets 3,620.13 2317 - 266.69 3,909.99
Financial liabilities
Trade payable 403.27 - - - 403.27
Payable for capital goods 106.32 - - - 106.32
Current berrowings 721.74 - - - 721.74
Non-current borrowings 1,082.61 - - - 1,082.61
Advance from customer 8.79 - - = 8.79
Total 2,322.73 - - - 2,322.73
Less: Derivative- foreign currency forward conlracts 988.15 - - - 988.15
Net exposure in financial liabilities 1,334.58 - - - 1,334.58
Net exposure in respect of recognised assets/ (liabilities) 2,285.55 2347 - 266.69 2.575.41

(This space has been intentionally left blank)
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(2) Foreign exchange risk from fi ial inst ts as of:
As at 31 March 2025
uUspD EUR JPY Other currency Total
Trade receivables 3,528.26 - - - 3,528.26
EEFC bank account 140.22 - - - 140.22
Cash in hand - 0.89 - - 0.89
Advance fo supplier 32.28 - - - 32.28
Total 3,700.76 0.89 - - 3,701.65
Less: Derivative- foreign cumency forward cerlificate - B A - -
Net exposure in financial assets 3,700.76 0.89 - - 3,701.65
Financial liabilities
Short term borrowings 4,854.61 - - - 4,854.61
Long ferm borrowings 4,198.84 - - - 4,198.84
Advance from customer 4.19 - - - 4.19
Trade payable 1,046.43 - - - 1,046.43
Payable for capital goods 43.73 - 1,173.38 - 1,217.11
Total 10,147.80 - 1,173.38 - 11,321.18
Less: Derivalive- foreign currency forward cerlificate - - - - -
Net exposure in financial liabilities 10,147.80 - 1,173.38 - 11,321.18
Net exposure in respect of recognised assets/ (liabilities) (6,447.04) 0.89 (1,173.38) - (7,619.53)
Currency Exchange rate in  Exchange rate in
Tasat Tasat

31 March 2026 31 March 2025
usp 94.65 85.58
EUR 109.01 92.32
CNY 13.56 11.76
JPY 0.59 0.57
GBP 125,63 110.74

(3) Sensitivity analysis
A reasonably possible change in foreign exchange rates by 6% (31 March, 2025: 10%) would have increased equity and profit or loss by the amounts shown below. This analysis assumes
that all other variables in paricular interest rates remain conslant.

For the year ended For the year ended

31 March 2026 31 March 2025
Movement in exchange rate
Usb/# 5.00% 5.00%
EUR/¥ 5.00% 5.00%
JPY 1% 5.00% 5.00%
Other currency 5.00% 5.00%
For the year ended For the year ended
31 March 2026 31 March 2025
Impact on profit/ loss
usD/¥ 114.28 (322.35)
EUR/¥ 1.16 0.04
JPY /% - (58.67)
Other currency 13.33 -
Impact on equity (net of taxes)
Impact on profit/ loss
usp/ 85.52 (241.22)
EUR/Z 0.87 0.03
JPY /¥ - (43.90)
Other currency 9.98 -

(b) Price risk

The Group is mainly exposed to Lhe price risk due fo ils investment in mulual funds and bonds. The price risk arises due to uncertainties about the fulure market values of these
investments at 31 March 2028, the investments in mutual funds and bond amounts to ¥ 1,982.46 (31 March, 2025: Nil). These are exposed to price risk. The Group has laid policies and
quidelines which it adheres to in order lo minimize price risk arising from investments in credible mutual funds. A 1% increase in prices would have led lo approximalely an additional ¥
19.82 lakhs gain in profit or loss/ equity (31 March, 2025: Nil). A 1% decrease in prices would have led lo an equal but opposite effect.

(c) Interest rate risk
The Group main inleresl rale risk arises from long-term borrowings with variable rates, which expose the Group lo cash flow inferest rate risk. The exposure of the Group borrowings to
interest rate changes al the end of the reporling pericd are included in the table below,

Particulars As at 31 March As at 31 March
2026 2025

Tolal borrowings (A) 8,030.89 21,851.15

Less: Fixed interesl rate borrowings (B) 1,844.30 7,504.98

Variable inlerest rate borrowings (C = A - B) 6,186.59 14,346.17

% of Total borrowings 77.03% 65.65%

Weighted average interest rate 7.58% 8.04%

Further, treasury activities, focused on managing investments in debt instruments, are centralised and administered under a sel of approved policies and pruéedures guided by the tenets
of safely, liquidity and returns. This ensures that investments are made within acceptable risk parameters after due evalualion.

The Group's investments are predominantly held in Bonds, bank deposils and debt mutual funds. Investments in bands are fair valued through the Statement of Profit and Loss lo
recognise market volatility, which is not considered to be significant.

Bank deposils are held wilh highly rated banks and companies and have a short lenure and are not subject to inlerest rate volatility. The Group also invests in debt mulual fund schemes of
leading fund houses. Such invesiments are susceptible to market price risks that arise mainly from changes in interest rate which may impact the relurn and value of such investments.
However, given the relatively short tenure of underlying portfolio of the debt mutual fund schemes in which the Group has invested, such price risk is not significant.

Sensitivity analysis
Fixed rate instruments that are carried al amorlised cosl are nol subject lo inlerest rate risk for the purpose of sensitivity analysis.

A reasonably possible change of 50 basis points in variable rate instruments at the reporling dates would have increased or decreased profil or loss and lotal equity by the amounts shown

below:
Particulars Year ended Year ended

31 March 2026 31 March 2025
Variable rate instruments - increase by 50 basis points (0.50%) 30.93 71.73
Variable rale instruments - decrease by 50 basis points (0.50%) {30.93) (71.73)

The sensitivity analysis above has been determined for borrowings assuming the amount of borrowings outstanding al the end of the reporting year was outstanding for the whole year.
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(ii) Credit risk

Credi risk is the risk of financial loss arising from counterparty failure to repay or service debt accordi

1ts as at and for the year ended 31 March 2026

ng to the conlractual terms and obligalions. Credit risk encompasses of bofh, he

direct risk of default and the risk of deterioration of creditworthiness as well as concentralion of risks. Credit risk is controlled by analysing credi limils and credil worthiness of the customer
on continuous basis to whom the credit has been granted after obtaining necessary approvals for credit. The financial instruments thal are subject to concentration of credit risk principally

consist of trade r bles, loans, in L in bonds, in

in debt mutual fund and cash and bank equivalents.
To manage credit risk, the Group follows a policy of providing 30 to 80 days credil lo ils customers. The credit limit policy is established

the current

ic trend of the

industry in which the Group is operating. Also, Ihe trade receivables are monilored on a periodic basis for assessing any significant risk of non-recoverability of dues and provision is
crealed accordingly. The Group has very limited history of customer defaults, Refer Note 12 for information of credit loss allowance.

Loans and other financial assels includes loans to body corporate, loans granted to employees, deposits receivable, inlerest accrued on dep
are monitared an a periodic basis for assessing any significant risk of non-recoverability of dues and provision is crealed accordingly. The Group does not expect any losses from non-

performance by these financial assets based on its past experiences.

and other recei

These receivables

Credit risk on bank balance {including bank deposits), debt mulual funds and bond is limited as the Group generally invest in deposits with banks and financial instilutions with high credit

rafings assigned by international and domestic credit rating agencies.

Ageing Not due 0-90 days 90-180 days 181-270 days 271-365 days More than 365 days Total
Gross carrying amount (as at 31 6,510.35 950.63 14.34 32.76 517 66.29 7,579.54
March 2026)
Expected credit losses {loss 14.44 13.89 1.70 11.67 2.49 45.03 89.22
_allowance provision)
Carrying amount of trade 6,495.91 936.74 12.64 21.09 2.68 21.26 7,490.32
_receivahles (net of impairment)

Ageing Not due 0-90 days 90-180 days 181-270 days 271-365 days More than 365 days Total
Gross carrying amount {as al 31 7,711.29 936.36 13.09 13.48 5.86 124.95 8,805.03
March 2025 }
Expected credil losses (loss 3041 2250 2.41 298 1.24 88.71 148.25
allowance provision)
Carrying amount of trade 7,680.88 913.86 10.68 10.50 4.62 36.24 8,656.78

. ;:
Particulars Notdue  0-90 days 90-180 days 181-270 days 271-365 days Mare than 365 days

Default rate (as at 31 March 2026}* 0.21% 1.44% 12.91% 39.42% 87.92% 100.00%
Default rate (as at 31 March 2025) * 0.38% 2.53% 14.77% 39.86% 87.52% 100.00%

* Other than receivable from Government customers
For reconciliation of expected credit loss Refer note 12
(iii} Liquidity risk

Liguidity risk is the risk that the Group will not be able to mee ils financial obligations as they become due. The Group manages its liquidity risk by ensuring,

always have sufficient liquidity to meet its liabilities when due. The Group closely monitors its liquidity position and deploys a robust cash management system.

as far as possible, that it will

The Group manages liquidity risk by maintaining adequale reserves, banking facilities and committed borrowing facililies, by continuously menitoring forecast and aclual cash flows.

The lable below summarizes the maturity profile of he Group financial liabilities:

Within 1 year 1 year to More than Total
5 vears 5 vears
As at 31 March 2026
Non-derivative
Borrowinas 244499 5.585.90 8.030.89
Trade pavables 3.058.65 - 3.058.65
Other financial liabilities 2,001.42 - 2,001.42
Lease liabilities 182.22 467.16 649.38
Derivative
Derivative liability - forward conlract (measured at FVTPL) 162.61 - 162.61
7,849.89 6.053.06 13.902.95

As at 31 March 2025
Non-derivative
Borrowings 11,675.46 10,175.69 21,851.15
Trade payables 3,750.76 - 3,750.76
Other financial liabilities 2,465.78 - 2,465.78
Lease liabilities 115.31 345.52 460.83
Derivative
Derivative liability - forward conlracl (measured at FVTPL) - - 3

18,007.31 10,521.21 28,528.52

(This space has been intentionally left blank)




All Time Plastics Limited [ formerly known as All Time Plastics Private Limited)

Notes to the consolidated financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

45 Capital management

For the purpose of the Group capital management, capital includes issued equity capital and all alher equily reserves attributable o the equity holders. The primary objeclive of the Group
capital managemenl is lo maximize the shareholder value and to ensure the Group abilily lo continue as a going concem, The Group is not subject lo externally imposed capital
requirements. The Group has not dislributed any dividend to its shareholders. The Group monilors gearing ralio i.e. total deblin proportion to its overall financing siructure, i.e. equity and
debt. Total debt comprises of non-current and current borrowings. The Group manages the capital structure and makes adjustments ta it in the light of changes in economic conditions and

the risk istics of the underlying assets.

Equity

Non-current borrowings

Current borrowings

Interest accrued but not due on borrowings
Total debt

Capital gearing ratio
Reconciliation of liabilities from financing activities

Balance as at 1 April 2024
Add: Proceeds from borrowings
Add: non-cash adjustments
Add: interest cost

Less: cash inflow/ outflow
Balance as at 31 March 2025
Add: Proceeds from borrowings
Add:; non-cash adjusiments
Add: inlerest cost

Less: cash inflow/ outflow

Net debt as at 31 March 2026

(This space has been intentionally left blank)

As at As at
31 March 2026 31 March 2025

(i) 61,334.50 24,877.86

5,585.90 10,175.69

2,444.99 11,675.46

24.01 89.06

(i) 8,054.90 21,940.21

(i)l (i) 0143 0.88

Berrowings Lease liabilities Total
(including interest
accrued)

14,374.95 47213 14,847.08

13,074.75 - 13,074.75

(47.30) 224.08 176.78

1,400.57 26.52 1,427.09
(6,862.78) (276.67) (7,139.43)

21,940.21 446.06 22,386.27

4,311.00 - 4,311.00

(67.47) 318.75 251.28

1,357.91 52.03 1,409.94
{19,486.75) (208.086) (19,694.81)

8,054.90 608.78 8,663.68
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47

48

s All Time Plastics Private Limited)
ts as at and for the year ended 31 March 2026

Additional information as required by paragraph 2 of the general instructions for preparation of the consaoli fi

fal as per Schedule

11l of the Act as at 31 March 2026:

Name of the entity in the Group

liabilities)

Met assets total assets minus total Share in profit or (loss) for the year

Share in other comprehensive
income ('OCI')

Share in total comprehensive
income

As a % of net

As a % of profit

As a % of total

Amount Amount As a % of OCI Amount comprehensive Amount
assets orloss
income
31 March 2026
All Time Plastics Limited { formerly known 99.97% 61,352.61 100.57% 3559.78 (8.14%) (0.07) 100.55% 3,559.71
as All Time Plastics Privale Limited)
All Time Plastics Ple. Limited, Singapore 011% 69.32 (0.08%) (2.69) (26.74%) (0.23) (0.08%) {2.92)
All Time Bamboo Private Limited 0.80% 492.48 (0.43%) {17.52) 0.00% - (0.49%) (17.52)
Non-contralling interesls 0.06% 34.23 (0.05%) (1.66) 0.00% - (0.05%) (1.66)
Less: Eliminations and consolidation {0.94%) (579.91) 0.05% 1.61 134.88% 1.16 0.07% 277
adjustments
Total 61,368.73 3,539.52 0.86 3,540.38
31 March 2025
All Time Plastics Limited ( formerly known 100.00% 24,878.31 100.01% 4729.79 100.00% (43.59) 132.36% 4,686.20
as All Time Plastics Private Limited)
All time Plastics Ple. Limited, Singapore 0.00% 0.19 (0.01%) (0.45) 0.00% - {0.01%) (0.45)
Less: Eliminations and consclidation 0.00% (0.64) 0.00% 0 0.00% - 0.00% ]
adjustments
Total — 24877.86 —{43.59) — 468575
Interest in other entities
The Group's subsidiaries at 31 March 2026 are set oul below. The country of incorporation or Is also their | place of b

Name of the entity

Principal activities

Place of business/ Country of

Owmership interest held by the

Ownership interest held by the non

Summarised balance sheet

Current assels
Current liabilities
Net current assets

Non-current assets
Non-current liabilities
Net non-current assets

Net assets
Accumulated NCI

Summarised statement of profit and loss
Revenue

Loss for the year

Other comprehensive income

Total comprehensive loss

Profit allocated to NCI

Dividends paid to NCI

Summarised cash flow

Cash flows from operating aclivilies
Cash flows from investing activities
Cash flows from financing activities
Total cash flows

Net increase/ (decrease) in cash and cash equivalents

incorporation Group controlling interest
31 March 2026 31 March 2025 | 31 March 2026 31 March 2025
All Time Plastics Pte, Limited Trading of plastic moulded adicies Singapore 51% 100% 49% -
All Time Bamboo Private Limited Manufacturing of bamboo producls _|India 100% - - -

(This space has been intentionally left blank)

All Time Plastics Pte Limited

As at As at

31 March 2026 31 March 2025
151.93 0.18

82.61 -
69.32 0.18
68.32 0.18

34.23 -

66.77 -
(2.69) 0.44

0.23) x
2.92) 0.44

1.66) -
79.93 (0.44)
72.05 0.01
161,98 (0.43)
151.98 (0.43)
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49 Additional disclosures with respect to amendments to Schedule lli:

50

51

52

53

(i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property under
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) The Group does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or sectlion 560 of Companies Act, 1956.

(iii) The Group does not have any charges or satisfaction which is yet to be registered wilh Registrar of Companies beyond the stalutory period.

(iv) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

a. direclly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the Company (Ultimate Beneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ullimate Beneficiaries.

(v) The Group has not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Parly) with the understanding (whether recerded in
writing or otherwise) that the Group shall:

a. direclly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ullimate Beneficiaries); or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vi) The Group does not have any such transaclion which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

(vii) The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(vill) The Group has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.

(ix) The Group has not traded or invested in crypto currency or virtual currency during the year.

(x) The Group has complied with the number of layers prescribed under section 2(87) of the Act.

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requires companies, which use
accounting software for maintaining its books of accounts, to use only such accounting software which has a feature of recording audit trail of each and every
transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail
cannot be disabled.

The audit trail feature was enabled both at the application level and data base level in the accounting software used by the Holding Company and ils subsidiary
company incorporated under the Act, to maintain its books of accounts. Further audit trail has been preserved by the Holding Company and its subsidiary company,
incorporated under the Act, as per the statutory requirement for the record relention.

The Holding Company has issued financial guarantee amounting to ¥ 1,500.00 lakhs (31 March 2025 : Nil) to banks on behalf of and in respect of loan facilities
availed by one of its subsidiaries, However, as al 31 March 2026 the said subsidiary is yet to make any draw downs pursuant to the aforementioned loan facility.

Details of loans and guarantee given:
(a) Disclosure as per Regulations 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR) and Section
186(4) of the Companies Act, 2013 for the year ended 31 March 2026 and 31 March 2025.

Maximum
Granted during | Maximum balance At Granted during | balance p—
Name of Company the year ended | during the current the year ended |during the
31 March 2026 year 91.March:2028 31 March 2025 current 31.March 2026

year

Aditya Birla Capital Limited 1,500.00 1,500.00 1,500.00 - - -

(b) Refer note 51 for the guarantee given.

Authorization of financial statements
The consolidated financial statements for the year ended 31 March 2026 were approved by the Board of Direclors on 22 May 2026,

This is the notes to the consolidated financial statement including material
accounting policy information and other explanatory information referred to in
our report of even date.
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