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Independent Auditor’s Report on the utilisation of loan for the purpose availed

To,

The Board of Directors,

All Time Plastics Limited (formerly known as All Time Plastics Private Limited),
B-30, Royal Industrial Estate,

Wadala, Mumbai - 400031,

Maharashtra, India.

Dear Sirs,

This report is issued in accordance with the terms of our Engagement Letter dated 29 July 2024 read with
addendum | and addendum Il to the engagement letter dated 24 September 2024 and 05 June 2025 respectively
with All Time Plastics Limited (formerly known as All Time Plastics Private Limited) (the “Company”).

In connection with the proposed Initial Public Offer (‘1PO’) of equity shares of % 2 each, the Company is required
to obtain a report from the Statutory Auditors, with regard to the utilisation of loan for the purpose availed, as
required by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (the “ICDR Regulations”). The details of such loans availed and outstanding as at
30 June 2025 by the Company, have been provided in the accompanying statement.

The accompanying statement of loans utilization during the period from 1 April 2020 to 30 June 2025 as adopted
by the IPO Committee of the Board of Directors/ Board of Directors in their meeting dated 01 August 2025 as
per the requirement of the ICDR Regulations (the “Statement”) is prepared by the Management of the Company,
which we have initialed for identification purposes only.

Management’s Responsibility for the Statement

The preparation of the accompanying Statement is the responsibility of the Management of the Company. This
responsibility includes designing, implementing and maintaining internal control relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

The Management is also responsible for ensuring:

a. the utilisation of loan for the purpose availed; and
b. compliance with the requirements of the ICDR Regulations.

Auditor’'s Responsibility

Pursuant to the requirements of Clause (9)(A)(2)(b) of Part A of Schedule VI of the ICDR Regulations, it is our
responsibility to provide limited assurance and conclude that nothing has come to our attention that causes us
to believe that, the details provided in the Statement are not in agreement with the unaudited books of accounts
and other relevant records and documents maintained by the Company for the period from 01 April 2020 to
30 June 2025, and outstanding as on 30 June 2025 which has been prepared and certified by the management
and which has not been subject to either audit or review. T

Chartered Accountants Walker Chandiok & Co LLP is registered with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and limited liability with identification number AAC-2085
Pune and has its registered office at L-41, Connaught

Circus, Outer Circle, New Delhi, 110001, India
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Independent Auditor’s Report on the utilisation of loan for the purpose availed (cont’d)

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

9. The procedure performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a
limited assurance engagement in substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been provided. The procedures selected depend on the auditor’s judgement,
including the assessment of areas where a material misstatement of the subject matter information is likely to
arise. We have performed the following procedures in relation to the Statement:

a) Obtained details of loans availed by the Company, from the management;

b) Obtained the sanction letters and other loan documents from the management and traced the purpose of the
loans mentioned in the Statement from the sanction letters and other loan documents and traced the receipt of
funds into the bank accounts of the Company, as applicable, in respect of each loan availed;

c) Obtained the bank statement of the Company from 1 April 2020 to 30 June 2025 and traced the amount of
loans availed mentioned in the Statement to the bank statements of the Company from 1 April 2020 to
30 June 2025;

d) Obtained details of utilisation of loans availed and traced the amount of utilisation of loan mentioned in the
Statement to the books of accounts for the period from 1 April 2020 to 30 June 2025 on test check basis; and

e) Conducted relevant management inquiries and obtained necessary representation.

10. We have no responsibility to update this report for events and circumstances occurring after the date of this
report.

Conclusion

11. Based on our examination as above, procedure as defined in paragraph 9 and the information and explanations
given to us, along with representations provided by the management, for the loans utilised during the period from
1 April 2020 to 30 June 2025 as detailed in Statement, nothing has come to our attention that causes us to
believe that, the details provided in the Statement are not in agreement with the unaudited books of accounts
and other relevant records and documents maintained by the Company as at and for the period from
01 April 2020 to 30 June 2025 which has been prepared and certified by the Management and which have not
been subject to audit or review.

Restriction on Use

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the requirements of the SEBI ICDR Regulations. Our obligations in respect of this certificate are entirely separate
from, and our responsibility and liability are in ho way changed by, any other role we may have as statutory
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may have in
our capacity as statutory auditors of the Company.

Chartered Accountants Walker Chandiok & Co LLP is registered with
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Independent Auditor’s Report on the utilisation of loan for the purpose availed (cont’d)

This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
further submission to the Securities and Exchange Board of India and should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076/N500013

2?;\,; Mo,

Rajni Mundra
Partner
Membership No.: 058644

UDIN: 25058644BMODML5251

Place: Mumbai
Date: 01 August 2025
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