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INDEPENDENT AUDITORS’ REPORT

To,
The Members of
All Time Bamboo Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited Financial Statements of All Time Bamboo Private Limited (“the Company”), which comprise
the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the Financial Statements, including a summary of Material Accounting Policies and other explanatory
information (hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and its Losses (including Other Comprehensive
Income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information in the Directors Report but does not include the Financial Statements and our auditor’s report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectin
a material misstatement resulting from fraud is higher than for one resulting from error, as fraudiaz
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place adequate internal financial controls with reference to financial statements
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A; a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have soughtand obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.
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<)

d)

f)

g)

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

On the basis of the written representations received from the directors as on March 31, 2026, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion and to the best of our information and according to the explanations given to us,
the provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls
with reference to financial statements and the operating effectiveness of such controls of the
Company, are not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company does not have any pending litigation which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts as at the
year ending 31st March 2026.

(iii) There were no amounts, that were required to be transferred, to the Investor Education
and Protection Fund by the Company.

(iv) (a) The management has represented to us that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts to the financial statements, if any, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(b) the management has represented to us, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts to the Financial Statements, if any, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party (“UltimatéSso>
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the information and explanation given to us and audit procedures performed as
considered reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations made by the management and as
mentioned under sub-clause (iv)(a) and (iv)(b) above contain any material misstatement.

(v) The company has not declared or paid any dividend during the year.

(vi) Based on our examination which included test checks, the company, has used an accounting
software, for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software.

Further, during the course of audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the company as per
the statutory requirements for record retention.

For M/s D AB & ASSOCIATES
Chartered Accountants

Firm Registration No. 101119W
Tanmay Lalaso Patil
Partner

Membership No. 610518 \ — Place: Mumbai
UDIN: 26610518GPUVJH3221 S Date: 21st May 2026




M/s D A B & ASSOCIATES

Chartered Accountants

Annexure A to the INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading, “Report on Other legal and Regulatory Requirements” of our
report on even date:

i. (a)(A) The Company does not own any Property, Plant & Equipment. Therefore, the provisions of clause
3(i)(a)(A) of the said order are not applicable to the company.

(B) The Company does not own any intangible assets. Therefore, the provisions of Clause 3(i)(a) of the said
order are not applicable to the company.

(b) The company does not own any Property, Plant and Equipment. Therefore, the provision of clause
3(i){b) are not applicable to the company.

(c) The Company does not own any immovable properties. Therefore, the provisions of Clause 3(i) (c)
of the said Order are not applicable to the Company.

(d) The Company does not own any immovable properties. Therefore, the provisions of Clause 3(i) (d)
of the said Order are not applicable to the Company.

(e) According to the information and explanations provided to us there are no proceedings have been
initiated or are pending against the company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) and rules made thereunder. Hence
reporting under clause 3(i) (e) of the order is not applicable.

ii. (a) The Company does not hold any inventory. Therefore, the provisions of Clause 3(ii)(a) of the said Order
are not applicable to the Company.

(b) According to the information and explanations provided to us, the company has not been sanctioned
working capital limits in excess of five crore rupees during the year, in aggregate, from banks or financial
institutions on the basis of security of current assets. Hence reporting under clause 3(ii)(b) of the order
is not applicable.

iii. (a) The company during the year has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence reporting under Clause (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e)
and (iii)(f), of the said order are not applicable to the Company.

iv. The Company has not granted any loans or made any investments or provided any guarantees or security
to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv) of the said
order are not applicable to the Company.

V. The Company has not accepted any deposits or amounts which are deemed to be deposits from the public
within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

vi. The Central Government of India has not specified the maintenance of cost records under sub-section (1)

of Section 148 of the Act for any of the products of the Company. Accordingly, provision of Clause 3(V1) of
the Order is not applicable. ;
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vii. (a) According to the information and explanations given to us and the records of the Company examined by

us, in our opinion, the Company is generally regular in depositing undisputed statutory dues including
Goods and Service Tax, provident fund, sales tax, income tax, service tax, duty of customs, duty of excise,
value added tax, cess as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the company examined by
us, there are no statutory dues referred to in sub-clause (a) which have not been deposited on account of
any dispute.

viil. In terms of the information and explanations given to us and the books of account and records examined

ix.

Xi.

by us, the Company has not surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961. Hence reporting under clause 3(viii) of the order is not applicable.

(a) As the Company does not have any loans or other borrowings from any lender as at the balance sheet
date, the provisions of Clause 3(ix)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the Company has not
availed any term loan during the year.

{d) According to the information and explanations given to us and on the basis of our audit procedures, the
Company has not raised any funds on short term basis.

(e) The company does not have any subsidiary, associate or joint venture, hence reporting under clause
3(ix)(e) of the order is not applicable.

(f) The company does not have any subsidiary, associate or joint venture, hence reporting under clause
3(ix)(f) of the order is not applicable.

(2) In our opinion, and according to the information and explanations given to us, the moneys raised by way
of initial public offer or further public offer (including debt instruments) during the year have been applied
for the purposes for which they were obtained.

(b) The Company has issued compulsorily convertible debentures during the year, in compliance with the
requirements of Section 71 of the Act. The amounts raised have been used for the purpose for which funds
were raised.

(a) During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
givento us, we have neither come across any instance of fraud by the Company or on the Company noticed
or reported during the year, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, report in the form ADT-4 as specified under sub-section (12) of section 143 of the Companies
Act has not been filed. Accordingly reporting under clause 3(xi)(b) of the order is not applicable.
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(c) According to information and explanation given to us, establishment of whistle blower mechanism is not
mandatory to the company under the Act. Accordingly, clause 3(xi)(c) of the order is not applicable to the
company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of
Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Ind AS 24, Related Party Disclosures specified under Section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

xiv. (a) In our opinion and based on our examination, the company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act 2013.

(b) According to information and explanation given to us, internal audit as per section 138 of the act is not
mandatory to the company. Accordingly, clause 3(xiv)(b) of the order is not applicable to the company.

xv. The Company has not entered into any non-cash transactions with its directors or persons connected with
him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause 3(xvi)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not conducted any Non-Banking Financial or Housing Finance activities during the
year. Therefore, reporting under clause 3(xvi)(b) of the order is not applicable.

(c) According to the information and explanations given to us and procedures performed by us, the Company
is not Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
hence reporting under clause 3(xvi)(c) of the order is not applicable.

(d) Based on information and explanation given to us and as represented by the management, the Group
does not have any Core Investment Company (CIC) as part of the Group.

{(xvii) The Company has incurred cash losses during current financial year.

(xviii) There has been no resignation by statutory auditors during the year hence reporting under clause 3(xviii)
of the order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all lia 'I’iitfié -
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falling due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

(xx) According to the information and explanation given to us, section 135 of the Act is not applicable to the
company. Accordingly, reporting on clause 3 (xx) (a) & (b) of the order is not applicable.

For M/s D AB & ASSOCIATES
Chartered Accountants

Firm Registration No. 101119W

Tanmay Lalaso Patil
Partner

Membership No. 610518
UDIN: 26610518GPUVJH3221

Place: Mumbai
Date: 215t May, 2026




All Time Bamboo Private Limited
Balance sheet as on 31 March 2026

(All amounts are in Rupees Lakh, except per share data and unless stated otherwise)

Particulars As on
Note 31 March 2026

Assets
Non-current assets
Property, plant and equipment -
Capital work-in-progress -
intangible assets -
Financial assets =
- Investments -

- Other financial assets 2 50.00
Other non-current assets 3 5.62
Total non-current assets (a) 55.62
Current assets
inventories -
Financial assets
- Cash and cash eguivalents 4 146.72
- Bank balances other than cash and cash equivalents 5 300.33
- Other financial assets 6 0.12
Other current assets (net) 7 2.07
Total current assets (b} 448.24
Total assets (a+b) 504.86
Equity and liabilities
Equity
Equity share capital 8 (A) 10.00
Instruments entirely equity in nature 8 (B) 500.00
Other equity 9 (17.52)
Total equity {c) 492.48
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 10 -
Total non-current liabilities (d) i
Current liabilities
Financial liabilities
- Borrowings 11 -

- Lease liabilities ~
- Trade payables 12
- Total outstandina dues of micro enterprises and small enterprises 135
- Total outstanding dues of creditors other than micro enterprises and small 0.79
enterprises
- Other financial liabilities e
Other current liabilities 13 10.24
Provisions
Total current liabilities (e) - 12238
Total liabilities (d+e) 12.38
Total equity and liabilities (c+d+e) 504.86

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these financial statements.

As per our report of even date attached
For M/s D A B & ASSOCIATES
Chartered Accountants
Firm Registration No. 101119W

'

Tanmay Lalaso Patil
Partner
Membership No.: 610518

Place: Mumbai
Date: 21st May 2028

For and on behalf of the Board of Directors of
All Time Bamboo Private Limited

CIN : U46631MH2025PTC451946

Kailesh Punamchand Shah
Director
DIN No.: 00268442

Nilesh Punamchand Shah
Director
DIN No.; 00281407




All Time Bamboo Private Limited
Statement of Profit and loss for the period of 5 July 25, to 31 March 2026
{All amounts are in Rupees Lakh. except per share data and unless stated otherwise)

Particuiars

Note

For the year ended
31 March 2026

income

Revenue from operations
Other income

Total income

Expenses
Finance costs
Depreciation and amortization expenses
Other expenses
Total expenses
Profit before tax
Tax expense
Current tax expenses/ (loss:
- for the vear
- pertaining 1o earlier vear(s)
Deferred tax charoe
Total tax expenses

Profit for the vear {a)
Other comprehensive income for the vear

Items that will not be reclassified to profit/ {loss)

()Y Re-measurement of defined benefit plans

(i) Income-tax effect on above

Other-comprehensive income/ (loss) for the vear (b}

Total comprehensive income/ {loss) for the vear {a+b}

Earnings per equitv share
a) Basic earninas per equity share of face value of 2 10 each
b} Dituted earnings ner equity share of face value of 2 10 each

18

19¢a)
18(0)

0.45
0.45

490

13.07

P ] ]

2377
i8.890

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these financial statements.

As per our report of even date attached

For Mis D A B & ASSOCIATES

Chartered Accountants

Firm Registration No. 101119W
-

Tanmav Laiaso Patii
Pariner
Membership No.: 610518

Director
DIN No.: 00268442

Place: Mumbai
Date: 21st Mav 2026

Kailesh Punamchand Shah

For and on behalf of the Board of Directors of
All Time Bamboo Private Limited
CiN ; U46831MH2025PTC451945

o

Niesh Punamchand Shah

Director

DIN No_: 00281407




All Time Bamboo Private Limited
Cash flow statement for the period of 5 July, 2025 to 31 March, 2026
(All amounts are in Rupees Lakh, except per share data and unless stated otherwise)

Particulars

For the year ended
31 March 2026

Cash flow from operating activities

Net profit before taxation

Adjustments for:

Depreciation and amortization expenses

Interest on term loans and working capital loans from banks
Interest on borrowings from related parties

Interest income on securtity deposits measured at amortised cost
Interest income from banks

Other borrowing costs

Operating profit before working capital changes

Changes in working capital

Increase/ (decrease) in trade payables and other liabilities
Increase/ (decrease) in Other Current Liabilities
(Increase)/ decrease in inventories

(increase)/ decrease in Other Current assets

(Increase) in trade and other receivables

Cash generated from operating activities
Income-taxes paid (net of refund)

Net cash generated from operating activities

Cash flow from investing activities

Acquisition of property, plant and equipment and intangible assets (net of
capital creditors, capital work-in-progress and advances)

Security Deposit

Proceeds from sale of property, plant and equipment

Interest received

Bank deposit matured/ (made) during the year

Net cash used in investing activities

Cash flow from financing activities

Repayment of long-term borrowings

Proceeds from issue of compuisorily convertible debentures
Proceeds from issue of equity shares

Payment of principal iease liabilities

Payment of interest on lease liabilities

{Repayment)/ proceeds from short-term borrowings (net)
Finance costs paid

Net cash flows generated used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

{a) The above standalone statement of cash flow has been prepared
under the " Indirect Method" as set out in the Ind - AS 7 "statement of
cash flows "

(b) Cash and cash equivalents comprise of :
Balances with banks:

- In current accounts

Cash on hand

Bank deposits with original maturity of iess than 3 months
Total cash and cash equivalents at end of the year

Notes to Cash Flow Statements

1. Cash Flow statement has been prepared under indirect method as set out in Ind AS 7 Statement of Cash Flow

2. For Company’s policy on cash and cash equivalents refer 2 note no 1.8

(17.52)

(0.45)
1.78

(16.19)

2.14
10.24

(0.79)

(4.60)

(4.60}

(50.00)

0.45
{300.33)

{349.88)

500.00
10.00

{8.80)

501.20

146.73

146.73

This is the cash flow statement referred to in our report of even date.
As per our report of even date attached

_Membership No.: 610518

For M/s D A B & ASSOCIATES

Chartered Accountants

Firm Registration No. 101118W
r

Tanmay Lalaso Pati}

Partner

Place: Mumbai
Date: 21st May 2026

For and on behalf of the Board of Directors of
All Time Bamboo Private Limited
CIN : U46831MH2025PTC451946

Kailesh Punamchand Shah Nilesh Punamchand Shah
Director Director
DIN No.: 00268442 —.._DIN No.: 00281407




All Time Bamboo Private Limited
Statement of changes in equity for the years ended on 31 March 2026

{A) Equitv share capital

Current Year Period

Equity shares of Rs 10 each issued, subscribed and fully paid No. of shares Amount
Opening batance as at 5th July 2025 -

Chanaes in eauity shares capital due to orior period error

Restated balance at the beainning of current reporting period

Add: Share issue ~ 1.00.000.00 10.00
Chanae during the vear - -
Balance as at 31 March 2026 1.00.000.00 10.00
(B) Other equity - _

Reserves and surplus Total other equity
Balance as at 5 July, 2025 - -
Profit for the year ( net of taxes ) (17.52) {17.52)
Qther comprehensive income for the year (net of taxes); -
Total comorehensive income for the vear {17.52} {17.52)
Balance as at 31 March 2026 {17.52) {17.52)

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these financial statements.

This is the statement of changes in equity referred to in our report of even date.
As per our report of even date attached

For Mis D A B & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants All Time Bamboo Private Limited
Firm Registration No, 101119W CIN : U466831MH2025PTC4519468

Tanmay Lalaso Patil Kailesh Punamchand Shah Nilesh Punamchand Shah
Partner Director Director
Membership No.: 610518 DIN No.: 00268442 DIN No.: 00281407

Place: Mumbai
Date: 21st May 2026




All Time Bamboo Private Limited
Notes to the financial Statements, including 2 materiai accounting policy information and other explanatory information as at and for the
year ended on 31 Mar 2026

{A} Corporate Information
All Time Bamboo Private Limited (CIN : U46631MH2025PTC451948) (“the Company") is a Private Limited Company. Company
was incorporated on 5th July 2025. Campany has its corporate office situated at B-30 Royal Industrial Estate, Sewree Wadala RD,
Wadala, Mumbai, Maharashtra India 400031. The Company is engaged in the business of manufacturing of all types of
Housewares, Furniture, Packaging Products, Industrial Products, Wood & Bamboo Products, Articles of Metal Tubes & Sheets,
Melds for various articles.

(B) Statement of Compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS™)
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as
amended from time to time and other relevant provisions of the Act.

(C) Material accounting policies

1.1 Basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS") as issued under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended till date). The financial statements were authorized for issue
by the Board of Directors on 21st May 2026.

1.2 Basis of measurement

The financial statements have been prepared under the historical cost convention with the exception of certain assets and
liabilities that are required to be carried at fair vaiue by Ind AS. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly fransaction between market pariicipants at the measurement date.

1.3 Consistency of accounting policy
The accounting policies are applied consistently uniess otherwise stated.

1.4 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the company’s functional currency. All financial
information is presented in INR. Exchange differences are recognized in the Statement of Profit and Loss except to the extent,
exchange differences which are regarded as an adjustment to interest costs on foreign currency borrowings, are capitalized as
part of borrowing costs,

1.5 Current and non-current classification

All Assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle and other
criteria set out in the Schedule lilof the Act and ind AS 1, Presentation of Financial Statements.

Assets:

An asset is classified as current when it satisfies any of the following criterias:

a) itis expected fo be reafised in, or is intended for sale or consumption in, the Company's normal operating cycle;

b) itis held primarily for the purpose of being traded

c}itis expected to be realised within twelve months after the reporting date; or

d) itis cash or a cash equivalent unless it is restricted from being exchanged or used to settie a liability for at least twelve months
after the reporting date

Liabilities:

A liability is classified as current when it satisfies any of the following criteria;

a) itis expected to be settled in the Company's normal operating cycle;

b) itis held primarily for the purpose of being traded:;

¢} itis due to be settied within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification. Current assets and liabilities include the current portion of assets and liabilities,
respectively. All other assets and liabilities are classified as non-current. Based on the nature of products and the time between
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

1.8 Significant accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,estimates and
assumptions that affect the reported amounts of revenue, expenses, current assets, non-current assets, current liabilities, non
current liabilities and disclosure of the contingent liabilities at the end of each reporting period. Although these estimates are
based on management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates couid
result in the outcomes requiring a material adjustment to the carrying value of assets or liabilities in future periods. This note
provides an overview of the areas that involve a higher degree of judgment or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originaily assessed. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and future periods affected.

1.7 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions
are not recognised for future operating losses. Where there are a number of similar obligations, the fikelihood that an outflow wiil
be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the
likelihood of an outflow with respect to any one item inciuded in the same class of obligations may be small.
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1.8 Cash and short-term deposits
Cash and short-term deposits in the balance sheet comprise cash at banks and on hand and highly liquid short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

1.9 Revenue recognition- Other Income
Other income comprises of interest income. Interest income is recognised as it accrues in the statement of profit and loss, using
the effective interest method.

1.10 Finance costs
Finance costs comprise of bank charges and commission

1.11 Financial instruments

A financial instrument is any contract that gives rise to a financial assat of one entity and a financial liability or equity instrument of
another entity. Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and fiabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities
at fair value through profit and loss) are added to or deducted from the fair value measured on initial recognition of financial asset
of financial liability The transaction costs directly

attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss. Trade Receivables that do not contain a significant financing component are
measured at transaction price.

-Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period. Company amortizes ail
transactions cost over period of financial instrument on straight line basis.

1.12 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighled average number of equities shares outstanding during the period as reduced by number of shares bought back, if any.
The weighted average number of equities shares outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share spiit {consolidation of shares) that have changed the number of eguities
shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares
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2 Other non- current financial assets

Particulars As at
_ i 31 March 2026
Security deposits 50.00
Total 50.00
3 Other non- current assets
Particulars As at
31 March 2026
Prepaid expenses 5.62
Total 5.62

£

Cash and cash equivalents
Particulars As at
31 March 2026

Balances with banks:

- In current accounts 21.72
- In Fixed deposits with bank (original maturity less than 3 months) (*) 125.00
Cash on hand %
Total _ 146.72
5 Bank balances other than cash and cash equivaients
Particulars As at
31 March 2026
Bank deposits with original maturity of more than three months but remainng maturity less than twelve months 300.33
Total 300.33
6 Other current financial assets {unsecured, considered good)
Particulars As at
31 March 2026
interest accrued on bank deposits 0.12
Total 012
7 Other current assets ( unsecured, considered good)
Particulars As at
31 March 2026
Balance with statutory authorities ) 0.67
Prepaid expenses 1.40

Total 2.07
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8 (A} Equity share capital

{a

{b

{c]

{d

(e}

-

Particulars Number

As at
31 March 2026

Authorized share capital

Equity shares of 7 10 each 1,00,000.00 10.00
1,00,000.00 10.00

Equity shares

Issued, subscribed and fully paid-up shares

Equity shares of # 10 each 1,00,000.00 10.00
1,00.000.00 10.00

Reconciliation of the shares outstanding at the beginning and at the end of the year

Particulars No. of shares Amount

issued, subscribed and fully paid-up shares

Equity shares of # 10 each

Balance as at 5 July. 2025 - -

Add: Change during the vear 1,00.000.00 10.00

Balance as on 31 March 2026 1.00.000.00 10.00

Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Z 10 per share as at 31 March 2026. Each holder of equity shares is entitled to one vote per share
held and is entitled to receive dividend proposed by the Board of Directors subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts in proportion to

their shareholdings.

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately

preceding the reporting date.

The Company has not issued any bornus shares, nor issued shares pursuant to contract for consideration other than cash or bought back any shares.

Shareholders hoiding more than 5% of the shares in the Company as at balance sheet date

Equity shares

As at
31 March 2026

Number of % of holding in the class
shares
Name of the sharehoider
All Time Plastic Limited 99.997.00 99.997%

Details of shares held by promoter in the Company

Name of Promoter Shareholder As at
31 March 2026

Number of % of total

% Change during the year

shares shares
i} Equity shares
Bhupesh Punamchand Shah 1.00 0.001% N/A
Kailesh Punamchand Shah 1.00 0.001% N/A
Nitesh Punamchand Shah 1.00 0.001% N/A
All Time Plastic Limited 99,997.00 99.997% N/A

1,00,000.00
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8 (B) Instruments entirely equity in nature

w

Particulars As at
— 31 March 2028
Zero coupon unsecured compulsorily convertible debentures 500.00
Total 500.00
Balance at the beginning of the reporting Changes in compulsorily | Balance at the end
period convertible debentures of the reporting
during the period period
0 50,00.000 50,600,000

Terms/rights attached to Zero coupon unsecured compulsorily convertible debentures

Alt Time Bamboo private limited issued 5000000 Zero coupon unsecured compulsorily convertible debentures on March 23, 2026 with face value of Rs 10 each

a) The CCD's are Zero Coupon, Unsecured and Compulsorily Convertible into one equity share of face value Rs. 10 each on completion of 10 years.

b) No interest is payable.

¢) The CCDs are transferable in nature.

d) Equity Shares allotted pursuant to the conversion of CCD's shall rank pari passu in all respects including as to the dividend, voting rights, from the date of afiotment, with the
existing fully paid-up Equity Shares of face value of Rs. 10 each of the Company

Other equity
Particulars As at

31 March 2028
Retained earnings ] (17.52)
Total (17.62)
i) Movement of reserves As at

31 March 2026

{a} Retained earnings

Balance at the beginning of the year

Add: Profit/(Loss) for the year (17.52)
Balance at the end of the year (17.82}
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10 Borrowings- non current

11

Particulars As at
31 March 2026

Secured

Debentures &
Term loans

Unsecured . = =
Total &

Less: current maturities of long term borrowing -

Terms and conditions:
a) Secured term loans of Rs 750 Lakhs has been i for capital expendi including procurement of machinery at the new facility for project at i by the T
from ICICI Bank, ble in 54 y i As at the Balance sheet date, the same loan is not availed by the company.

¢} Further personal guarantees have been given by diractors of the Company & corporate guarantee has been given by the All Time Plastics Ltd {holding company) for the above rupee
term loan.

Borrowings- current
Particulars

As at
31 March 2028

Secured
Current maturities of long term Debentures -
Working capital foans from banks (Refer note beiow)

Total =

Terms and conditions:

Secured loan:

a) Secured working capital loans from banks of ¥ 500 Lakhs was sanctioned on September 24, 2025. The same is secured by a fixed deposit worth Rs 250 Lakhs. Working capital loan has
variable interest rate of Repo rate plus Spread of 2,40% per annum.

b) Further personal guarantees have been given by directors of the Company & corporate guarantee has been given by the All Time Plastics Ltd (holding company} for the above working

capital loan.

Net Debt Reconciliation
This section sets out an analysis of net debt and the movements in nei dett for the year ended March 31, 2026

Particulars As at

31 March 2026
Cash and Cash Equivaients 146.72
Total 148.72
Particulars Cash and Cash equivalents Total

Net Debt As on March 31, 2025 B ,
Cash Flows 146,73 146.73
Net Debt As on March 31, 2026 146.73 14673

12 Trade payables

Particulars  Asat

31 March 2026
- Total cutstanding dues of micro enterprises and small enterprises {Refer note below) * 1.35
- Tolal outstanding dues of creditors other than micro enterprises and small enterprises 0.79
Total 214

" The disciosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) have been made in respect of such vendors 1o the extent they could be identified as micro and
small enterprises on the basis of information available with the Company.

Disclosure as required by Micro, Smali and Medium Enterprises Development Act, 2006

As at
31 March 2026
a) The principal amount remaining unpaid to any supplier at the end of the year 135
b) interest due remaining unpaid to any supplier at the end of the year -
©) The amount of interest paid by the buyer in terms of section 16 of MSMED Acl, along with the amount of the *
payment made to the supplier beyond the appointed day during the year
d} The amount of interest due and payable for the period of delay in making payment {which have been paid but *
beyond the appointed day during the year) but without adding the interest spacified under the MSMED Act
) The amount of interest accrued and remaining unpaid at the end of each accounting year o
f) The amount of further interest remaining due and payable even in the succeeding years, uniil such date when the
interest dues above are actually paid to the small enterprises, for the purpose of disaliowance of a deductible
expenditure under section 23 of the MSMED Act -
Trade payables ageing schedule
As on 31 Mar 2028 Unbitied Not due trade Qutstanding for following periods from due date of payment
payable Less than 1 year 1-2 years 2-3 years Mere than 3 years Total
Total outstanding dues of micre 1.35 - - - . 1.38
enterprises and smail enterprises
Total outstanding dues of creditors - 079 - - - 0.79
other than micro enterprises and small
enterprises
Disputed dues of micre enterprises and - - % s % -
small enterprises
Disputed dues of creditors other than - - - - - -
micro enterprises and small
enterprises
1.35 0.7% 5 = - - 214
13 ~Other current i
Particulars As at

31 March 2026

Statulery dues payable
Advance from
Total
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15

Other income

Particulars

For the year ended on
31 March 2026

Interest income:
- on fixed deposits with banks

045

otal

0.45_

Finance costs

Particulars

For the year ended on
31 March 2026

interest Expenses

- Other Borrowing Cost 4.90
Totai 4.80
Other .

Particulars

For the year ended on
31 March 2026

Leqal and professional charges

Donaticn

1.27

Rates and taxes 4.08
2.00

Commission and Brokerage 417
Auditor's remuneration (Refer note 184} 1.50
Miscellangous expenses 0.04
13.07

Total

Payments to the auditor as:

Particutars For the year ended on
31 March 2026

_Audit Fees 1.50

_Total 1.50
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18  Related party disclosure

in accordance with the requirements of Ind AS 24. 'Related Party Disclosures’, the names of the related party where control exi dle to exercise signi ir 1ce along with
the transactions and year-end baiances wilh them as identified and certified by the management are given below;

a) Details of related parties:

Description of refationship Names of related parties

Key management persennel {KMP)

Director Kailesh Punamchand Shah
Director Bhupesh Punamchand Shah
Director Nilesh Punamchand Shah
Enterprises having commen KMPs/ under contro! of KMPs:

Helding Company Ali ime Piastics Limited

Sister concern All time Plastics Pte. Lid. Singapore

a} Transaction with related parties are as follows:

Particulars Relation For the year ended
31 March 2026

1 Expenses

Studi iy EL ¥
udio Beautifulmesh Relative of KMP £4.000.00

2 Issue of securities

Al Time Piastics Limited Holding company 10.00,000.00

All Tima Plastics Limited Helding company 5.00.00,000.00
3 Advances received

All Time Plastics Limited Holding company 10.00.000.00
b) O i at the year end (i below}

Particulars {Included in} As on 31 Mar 2028 ‘l

1 Reimbursements pavable

All Time Plastics Limited Holding company 3283000

Studio Beautifulmesh Relative of KMP 32,000.00

(e} Terms and conditions with retated parties
All transactions with relaled parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business

{d} Personal quarantee
The secured loan and working capital is guaranteed by the directors of the Company (Refer note 8 and 9)
e} Corporate guarantee

The secured loan and working capital is by the Hoiding pany {Refer nole 8 and 9)
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18 {a}

18 (b3

20

»t

22

Basic Earnings per share (EPS)

Basic earnings per share amounts are calculated by dividing the profiit for the year attributabie to equity holders by the weighted average number of equity shares oulstanding during
the year. A

The foltowing reflects the income and share data used in the basic EPS computations:

Particulars Far the year ended

31 March 2026
Net profit/fioss) attributable to ordinary equity holders (17.52)
Weighted average number of equily shares for basic EPS (in nos.) 7369863
Face value per share (in 3) 1060
Earnings per share -basic and diluted {in ) {23.77)

Diluted Earnings per share {EPS)
Diluted earnings per share is computed using ihe weighted average number of dilutive common equivalent shares outstanding during the year. except where result would be anti-
dilutive,

The foliowing reflects the income and share data used in the diluted EPS computations:

Particulars For the year ended

31 March 2026
Net profit/(loss) attributable to ordinary equity holders {17.52)
Weighied averaqe number of equity shares for diluted EPS fin nos.) 1.96.986.30
Face value per share (in ¥ 10.80
Earnings per share -basic and diluted (in ¥} {8.89)

Contingent fiabilities
Particuiars

For the year ended
31 March 2026

Claiins against the company not acknowledged as debt

Fair value hierarchy
The fair values of the financiat assets and habililies are included at the amount that would be received to sell an asset or paid (o transfer a liabiity in an ordedly transaction between
market participant at the measurement dale

This section explains the and made in ing the fair values of the financiat instruments that are {a) recognised and measured at fair value and (b) measured
at amortised cost and for which fair values are disclosed in Whe financial slatements. To provide an indication about the refiability of ihe inpuls used in delermining fair value, the
Campany has classified its financial instruments into ihe three levels presc under the ing standard. An ien of each level has been provided below.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments. traded bonds and mutual funds that have quoted price.
The fair vaiue of all equity instruments which are traded in the stock exchanqges are valued using the closing price as al the reporting period,

Level 2: The fair value of financial instruments thal are not traded in an active markel is i using valuati i which ise the use of market data and
rely as litlle as possible on entity-specific es if all significant inputs required to fair value an instrument are observable, the insirument is included in level 2,

Level 3: If one or more of the significan! inpuls is not based on observable market data, the instrument is included in level 3

used to ine fair value
Specific valuation techniques used to value financial instruments include:
- the use of quoled market prices or dealer quotes for sinilar instruments.
- the use of discounted cash flow for fair vatue at amortised

Fair value hierarchy {cont'd)
The following table presents fair value hierarchy of assels and fiabilities measured al fair vaiue on a recurring basis:

Carrving value Level 1 Level 2 Level3

As at 31 March 2026

Financial assets

(a) Financia! assets measured at fair value through profit or loss

Investments - - - -

{b} Fil ial assets d at i cost

tnvestment in subsidiacy - =
Trade receivabies = - e
Cash and cash equivalents 148.72 - - 148.72
Bank balances cther than cash and cash equivalents 30033 - - 300.33
Loans - - -
Other financial assels - - -

Financial liabifities

{a} Financial liabilities measured at amortized cost

Borrowinas - - -
Teade payables 214 - . 214
Lease labilities - # -
Otner financial tiabilities - - =

There have been no transfers between the levels during the years

The carrying amount of cash and cash equivalents, trade receivables, bank depesils, trade payables, cther payables are considered to be the same as their fair values. The fair values
of borrewings and security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due
to the inclusion of unobservable inputs | ing own and pasty credit risk.

Capital management
For the purpose of the Company's capital management, capital includes issued equity capital and ali other equily reserves aftributable to the equity hoiders. The primary objective of

the Company’s capitat isto i the value and to ensure the Company's ability to continue as a going concern. The Company is not subject to externally
imposed capilal requirements. The Company has nol distributed any dividend 1o its shareholders. The Company monitors gearing ratio i.e, lotal debl in proportion to ifs overall financing
structure, equity and debl. Tolal debt i of it and current ings. The Company manages the capftal structure and makes adjusiments 1o it ia the light of
ic conditions and the risk istics of the assels.

Particutars B i As at

- 31 March 2026
Equity 49248
Less: cash and cash equivalents 148.72
Total debt (i) 146.72

Capital gearing ratio i)/ il 0.30
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24 Additional disclosures with respect to amendments to Schedule lil:

25

26

27

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(i) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

(i) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

(iv) The Company has not advanced or jcaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v} The Company has not received any fund from any person(s) or entity(ies}, including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall;

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disciosed as income during the year in
the tax assessments under the Income-tax Act, 1981 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

{vii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
{viii) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.
(ix) The Company has not traded or invested in crypto currency or virtual currency during the financial year.

Note on Corporate Social Responsibility (CSR)

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the Company for the year ended 31 March 2026,
as the Company does not meet the prescribed criteria in terms of net worth, turnover, or net profit during the relevant financial year. Accordingly, no CSR expenditure has
been incurred during the year.

Authorization of financial statements
The financial statements for the year ended 31 March 2026 were approved by the Board of Directors on 21st May 20256,

The Company is incorporated on July 05, 2025. The financial statements are prepared for the period July 05, 2025 to March 31, 2026 as the first financial statement of the
Company. Hence, comparative figures do not exist for the current period.

The accompanying notes including material accounting policy information and other explanatory information are an integral part of these financial statements.

As per our report of even date

For M/s D AB & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants All Time Bamboo Private Limited
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