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Independent Auditor's Examination Report on Restated Consolidated and Standalone Financial Information

To,

The Board of Directers,

All Time Plastics Limited (formerly known as All Time Plastics Private Limited},
B-30, Royal industrial Estate,

Wadala,

Mumbai — 400031,

Maharashtra, India.

Dear Sirs,

1.

We have examined the attached Restated Consolidated Financial Information of All Time Plastics Limited
{formerly known as All Titne Plastics Private Limited) (the "Company” or the “Issuer’) and its subsidiary {the
Company and its subsidiary together referred to as the “Group”), comprising the Restated Consolidated
Statement of Assets and Liahilities as at 31 March 2025 and the Restated Consolidated Statements of Profit
and Loss (including other comprehensive income), the Restated Consolidated Statement of Changes in Equity
and the Restated Consolidated Cash Flow Statement for the year ended 31 March 2025 and the Restated
Standalone Statement of Assets and Liabilities as at 31 March 2024 and 31 March 2023 and the Restated
Standalone Statements of Profit and Loss (including other comprehensive income), the Restated Standalone
Statement of Changes in Equity and the Restated Standalone Cash Flow Statement for the years ended 31
March 2024 and 31 March 2023 and the Summary Statement of material accounting policies, and other
explanatory information (collectively, the “Restated Consolidated and Standalone Financial Information”),
as approved by the Board of Directors of the Company at their meeting held en 20 July 2025 for the purpose of
inclusion in the Red Herring Prospectus “RHP” and Prospectus prepared by the Company in connection with
its proposed Initial Public Offer of equity shares ("IPO") prepared in terms of the requirements of.

a. Section 26 of Part | of Chapter Ill of the Companies Act, 2013 (the "Act");

b. The Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations"}; and

¢. The Guidance Note an Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI"), as amended from time to time (the "Guidance Note").

The Company's Board of Directors is responsible for the preparation of the Restated Consolidated and
Standalone Financial Information for the purpose of inclusion in the RHP and Prospectus to be filed with
Securities and Exchange Board of India, National Stock Exchange of India Limited and BSE Limited (collectively,
“Stock Exchanges”) and Register of Companies, Maharashtra at Mumbai ("ROC”) in connection with the
proposed IPO. The Restated Consolidated and Standaione Financial Information have been prepared by the
management of the Company on the basis of preparation stated in note 1.1 to the Restated Consolidated and
Standalone Financial Information. The respective Seard of Directors of the companies included in the Group,
responsibility includes designing, implementing and maintaining adequate internal confrol relevant to the
preparation and presentation of the Restated Consolidated and Standalone Financial information. The Board of
Directors are also responsible for identifying and ensuring that the Group complies with the Act, ICDR
Regulations and the Guidance Note.
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Walker Chandiok & Co LLP

Independent Auditor's Examination Report on Restated Consolidated and Standalone Financial
Information of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) {cont’d.)

3. We have examined the Restated Cansolidated and Standalone Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 29 July 2024, addendums dated 24 September 2024 and 05 June 2025, in
gonnection with the proposed IPO of equity shares of the Company;

b. The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAI

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Consclidated and Standalone Financial tnformation; and

d. The reguirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations
and the Guidance Note in connection with the PO,

4. These Restated Consoiidated and Standaione Financial Information have been compiled by the Cormpany’s
management from audited consolidated financial statements of the Group as atand for the year ended 31 March
2025 and the audited financial statements of the Company as at and for the years ended 31 March 2024 and
31 March 2023 prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS"), as
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which has been approved by the Board
of Directors at their meeting held on 04 June 2025,16 August 2024 and 27 September 2023 respectively.

5. For the purpose of our examination, we have relied on the auditors’ reports issued by us dated
04 June 2025 on the consclidated financial statements of the Group as at and for the year ended
31 March 2025 as referred in paragraph 4 above and the auditors’ reports issued by us dated
16 August 2024 and 27 September 2023 on the financial statements of the Company as at and for the year
ended 31 March 2024 and 31 March 2023 respectively.

8. As indicated in our auditor's report on the consolidated financial statement of the Group as at and for the year
ended 31 March 2025 referred in above:

We did not audit financial statements of one subsidiary, whose share of total assets, total revenues, net cash
inflows / (outfiows) and share of profit/ Joss included in the consolidated financial statements for the year ended
31 March 2025 is tabulated below, which have been audited by other auditor, Ford Rhodes Parks & Co LLP,
and whose reports have been furnished to us by the Company’s management and our opinion on the
consolidated financial statements, in so far as i relates to the amounts and disclosures included in respect of
this component, is based solely on the report of the other auditor

(£ in million)
Particulars As at/ for the year ended
31 March 2025
Total assets 0.02
Total revenues Nil
Net cash outflows (0.04)

7. Based on our examination and according to the information and explanations given to us, we report that the
Restated Consolidated and Standalone Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/ reclassifications retrospectively for the financial years ended 31 March 2024 and 31 March
2023 to reflect the same accounting treatment as per the accounting policies and grouping/ classifications
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Walker Chandiok & Co LLP

Independent Auditor's Examination Report on Restated Consolidated and Standalone Financial
Information of All Time Plastics Limited (formerly known as All Time Plastics Private Limited) (cont'd.)

10.

11.

b. does not contain any qualifications requiring adjustments. However, those qualifications/ ohservations the
Companies (Auditor's Reporf) Order, 2020 issued by the Central Government of India in terms of sub
section (11) of section 143 of the Act for the years ended 31 March 2025, 31 March 2024 and
31 March 2023 which do not require any adjustments in the Restated Consolidated and Standalone
Financial Information have been disclosed in note 50 of the Restated Consolidated and Standalone
Financial information; and

¢. has been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The Restated Consolidated and Standaione Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited consolidated financial statements and
audited financial statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construed as a new opinion on any of the financial statements referred
to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

Our report is intended solely for use of the Board of Directors for inclusion in the RHP and Prospectus to be
filed with the Securities and Exchange Board of India, the Stock Exchanges and the ROC in connection with the
proposed IPO. Our report should not be used, referred to, or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any fiability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may caome without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/ N500013

\'loz o MA Sy

Rajni Mundra
Partner
Membership no.: 058644

UDIN: 25058644BMODLZ7157

Place: Mumbai
Date: 20 July 2025
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All Time Plastics Limited {formerly known as Ali Time Plastics Private Limited)
Restated Consolidated and Standalone Statement of Assets and Liabilities

{All amounts in ¥ milliens, unless otherwise stated)

Particulars Note As at As at As at
31 March 2025 31 March 2024 31 March 2023
——JdConsolidated} . (Sfandalonel  _ (Standajonel
Assets
Non-current assets
Properly, plant and equipment 3 3.323.95 2.283.88 2,237 11
Right- of- use assets 4 42.92 3963 B7.47
Capital work-in-progress 5 21927 337.96 45.69
Intangible assels <] 13.64 13.14 18.87
Intangible assels under development 7 - - -
Financial assets
- Loans 8 - - 0.17
- Other financial assels 9 3029 32.89 32.45
Income-tax assels {net) 10 10.80 035 0.31
Other non-current assets 11 6944 19.64 86.20
Total non-cusrent assets {a) 3,710.31 2.727.49 2,488.27
Current assets
tnventanes 12 733.26 520.79 82234
Financial assets
- investmenis 13 - 1.186 1.08
- Trade receivables 14 865.68 483.44 427 .65
- Cash and cash equivalents 15 83.59 106.83 158.57
- Bank batances other than cash and cash equivalenis 16 9.08 6.73 4.38
- Loans 17 1.03 1.53 1.31
- Other financial assels 18 11.85 6.02 1.63
Other current assets 19 208.43 300.81 299.57
Total current assets (b} 1,912.91 1,427.14 1,516.53
Total assets {atb) 5,623.22 4,154.60 4.004.80
Equity and liabilities
Equity
Equity share capial 20 1056.00 10.50 10.50
Other equity 21 238279 2 008 71 1.565.96
Total equlty {c} 2,487.79 2.019.21 1,576.46
Liabijlities
Non-current Habilities
Financial liabifities .
- Borrowings 22 1,017.56 75166 934 .25
- Lease liabilities 4 3344 11.32 33.54
Deferred tax liabilities (net) 23 221.43 184,72 165.17
Other non-current liabililies 24 - 082 0.85
Taotal non.-current liabilities {d) 1,272.43 948.52 1,133.82
Current liabilities
Financial liabifities
- Berrowings 25 1.167.55 671.80 783.15
- | ease liabilities 4 11.16 35.9¢ 4352
- Trade payables 26
- Total outslanding dues of micro enterprises and small enterprises 7823 70.61 2788
- Tolal outsianding dues of creditors other Lhan micro enterprises and small enlerprises 298.85 23335 321.99
- Other financial liabilities 27 246.59 8263 62.64
Other current liabilities 28 14.82 2213 19.20
Provisions 29 47.80 40.54 32.40
Current tax liabilities (net} 20 - 26 91 3.94
Total current liabilities (e} 1,863.00 1,186.87 1,294.52
Total labifities (d+e) 3,135.43 2,135.39 2,428.34
Total equity and liabilities {c+d+e)} 5.623.22 4.154.60 4.004.80

The accompanying summary statement of material accounting policies and other explanatory information are an integral part of these Restated Consolidated and

Standalone Financial Information

This is ihe Restated Consolidated and Slandalone Statement of Assets and Liabilities referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm's Registration No. 0G1076N / N500013

R“@ s M

Rajni Mundra
Parnner
Membership Mo.: 058644

Place: Mumbai
Date; 20 July 2025

For and on behalf of the Board of Directors of
All Time Plastics Limited {formerly known as All Time Plastics Private

Limited)

CIN: U25209MH2009PLC131138
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Kailesh Punamchand Shah
Chairman and Managing Direclor

BIN No: 268442

Manish Gattani

Chief Financial Officer

Place: Mumbai
Date: 20 July 2025

Bhupesh Punamchand Shah
Whole Time Direclor
DiN No: 281295

Coriipaiiy Secretary
Mermbership No.: A34946

L



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Restated Consolidated and Standalone Statement of Profit and Loss
{Alt amounts in ¥ millions, unless othenwise stated)

Particuiars Note For the year ended For the year ended For the year ended
31 March 2025 31 March 2024 31 March 2023
{Consolidated) {Standalone) {Standalone)
Income
Revenue from operations N 5,581.67 5128.53 4,434 .88
Other incoma 3z 10.68 30.24 278
Total Income 5,592.35 5,158.77 4,437.64
Expenses
Cosi of materials consumed 33 3.471.16 2,092 .45 2,806.16
Changeas in inventories of finished goods, stock-in-trade and work-in-progress 34 (118.95) 50.30 {56.22)
Employee benefits expense 35 473.39 404.58 349.94
Finance costs 36 146.87 181.21 162.74
Depreciaticn and amortisation expenses 37 23516 217.30 196.56
Impairment losses on financial assets 38 {11.22) 10.93 (7.37}
Other expenses 39 753.92 689.26 608.53
Total expenses 4,950.33 4,556.03 4,060.34
Profit before tax 84202 602.74 377.30
Tax expense 30A
Currenl {ax expense/ (loss):
- for the year 128.14 131.486 67.66
- pertaining to earlier year(s) 276 210 (3.38)
Deferred tax charge 3818 21.28 3032
Total tax expenses 169.08 154.84 84.60
Profit for the year (&) 47294 447.90 282,70
Other comprehensive income for the year
Items that will not be reclassified to profit/ {loss)
{i) Remeasurement of defined benefit plans 45 (5.83) {6.88) {3.79)
(i) Income-tax effect on above 30A 1.47 1.73 0.95
Dther comprehensive incomes loss) for the year (b} {4.36) {5.15) {2.84)
Total comprehensive income/ {loss) for the year (a+b} 468.58 442,75 279.86
Profit for the year aitributable to:
- Owners of the Holding Company 472 G4 447.90 28270
- Non controlling interest - - -
472,94 447.90 282.70
Other comprehensive income for the year attributable to:
- Owners of the Holding Company (4.386) (5.15) {2 84)
- Non controlling interest - - -
{4.36) {5.15) {2.84)
Total comprehensive income for the year attributable to:
- Owners of the Holding Company 468.58 44275 279.86
- Non controlling interest - - -
468.58 442.75 279.86
Earnings per equity share 43
Basic and diluled earrings per equity share of face value of ¥ 2 each (In 2) 9.01 8.653 5.38

The accompanying swimnary statement of material accounting policies and other explanatory information are an integral part of these Restated Consolidated and

Standalone Finangial Information

This is the Resiated Consolidated and Slandalone Statement of Profit and Loss referred to in our report of even date,

For Walker Chandiok & Co LLP
Charered Accountants
Firm's Regisiration No. 001076N / N500013

Far and on behalf of the Board of Directors of
All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
CIN: U25209MH2001PLC 131139
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Rajni Mundra . Kailesh Punamchand Shah Bhupesh Punamchand Shah
Partner i Yl Chairman and Managing Direcior Whete Time Director

DIN No: 281295

Mermbership No.- 058644 DIN No: 268442
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Manish Gattani
Chief Financial Officer

Place: Mumbai [N

Date: 20 July 2025

Company Secrelary
Membership No.. A34946
Place: Mumbai

Date: 20 July 2025




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Restated Consolidated and Standalone Cash Flow Staternent
(Al ameunts in 2 millions, unless otherwise stated)

Particulars

For the year ended
31 March 2025
{Consolidated}

For the year ended
31 March 2024
{Standalone}

For the year ended
31 March 2023
(Standalone)

Cash flow from operating activities

Net profit before taxaticn

Adjustments for:

Depreciation and amortization expenses

Interest on term loans and working capital inans from banks
Interest on borrowings from related parlies

Interest expenses on financial fiabilities measured at amortised cosl
Interest expenses on lease liability

Interest income on securily deposits measured at amoriised cosl
Interest incomne from banks

Service income

Inierest on income-tax

Loss/ {profit) on disposal of property, plant and equipment
Urrealised foreign exchange (gain)/ loss

Provision/ (Reversal) of impairment losses

Sundry balances written off

Fair value gain on mutual funds measured at FVTPL

(Gain) on lease modification

Operating profit before working capital changes

Changes in working capital

Increase! {decrease) in trade payabples and cther liabilities
Increase/ {decrease) in inventories

Increase in trade and cther receivables

Cash generated from operating activities

Income-tax paid (net of refund)

MNet cash generated from operating activities

Cash flow from investing activities

Acaquisition of property, plant and equipment and
intangible assets { net of capital creditors, capital work-
in-progress and advances)

Proceeds from sale of property, plant and equipment
Interest received

Bank deposits made/ {matured} during the year

Net cash used in investing activities

Cash flow from financing activities

Proceeds from long-term borrowings

Repayment of long-term borrowings

Payment of principai lease liabilities

Payment of Interest cn lease liabilities

Proceeds fromi (repayment of) short-term borrowings (net)
Finance costs paid

Net cash flows (used in)/ generated from financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents al the beginning of the year
Cash and cash equivalenis at the end of the year

642.02 602.74 377.30
23516 217.30 196.56
128.59 129.77 104.92
9.75 35.53 37.44
1.72 4.47 7.70
285 4,70 573
(©17 {0.15) {0.10)
(3.5 {2.12) (211
(2.58) {5.79) {6.88)
- 371 1.35
0.35 {0.10) 0.15
(3.98) {1.20) 245
(11.22) 10.93 {7.37)
3.05 0.78 1.48
0.04 {0.08) {0.06)
(2.96) 0.21) -
998.8% 1,000.28 718.56
230.96 (18.36) 99.02
(212.46) 101.55 (63.249)
{329 29) (64 62} (26.50)
688.10 1,018.85 727.87
(171.26) (111.31} (62.66)
516,84 007.54 665.21
(1,437.06) (459.32) {444.05)
2.39 152 0.02
- 0.62 1.54
1.26 (2.49} (19.35)
(1,133.41) {459.67) {461.84)
655.06 358.41 45247
{546.22) (541.06) (286.88)
(25.02) (32 70) (27 74)
(2.85) (4.70} (5 73)
652.42 (111.35) (91.06)
{140.06) (168.47) {142.52)
591.53 {499.81) (101.43)
(23.04) (51.943 101.94
106.63 158.57 56.63
83.59 106.63 158,57

{(a) The above Restated Consolidated and Standalone cash flow statement has been prepared under the " Indirect Method” as set cut in the Ind - AS 7 “slatement

of cash flows .

{This space has been intentionally left biank)




All Time Plastics Limited {formerly known as All Time Plastics Private Limited}
Restated Consolidated and Standalone Cash Flow Statement
{Adl amounts in ¥ millions, unless oiherwise stated)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

For the year ended
31 March 2023

{Consolidated) {Standalone) {Standalone)

{b) Cash and ¢ash equivalents comprise

Balances with banks:

- in current accounts 25,07 23.94 119.78
- in Exchange Eamers Foreign Currency Account (EEFC) 14.02 15.51% 30.34
Cash on hand 0.89 2.58 2.51
Bank deposits with criginal maturity of less than 3 months 43 61 64.60 5.94
Total cash and cash equivalents at end of the year 83.59 106,683 168.57

Refer note 49{ii) for reconcillation of cash flows from financing activities as required as per Ind AS 7.

The accompanying summary statement of material accounting policies and other explanatory information are an integral part of these Restated

Consolidated and Standalone Financial Information.

This is the Restaled Consolidated and Standalone Cash flow Statement referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No. 0010Y6N / N500013

CIN: U25209MH2001PLC131138
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Rajni Mundra . . - 'Kaiiegﬁ Punamchand Shah
Partner L .+ Chairman and Managing Diractar

Membership No.: 058644

Place: Mumbai
Date: 20 July 2025

DIN No: 268442
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Manish Gattani

Chief Financial Officer

Place: Mumbai
Date : 20 July 2025

For and on behalf of the Board of Directors of
All Time Plastics Limited (formerly known as All Time Plastics Private Limited}

<l &

Bhupesh Punamchand Shah

Whote Time Director
DN No: 281285

A y-Ping Alapat
Company Secretary

Membership No.: A34946



All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Restated Consolidated and Standalone Statement of Changes in Equity
(Al amounts in ¥ millions, unless otherwise staied)

(A} Equity share capital {Refer note 20)

No. of shares Amount
Issued, subscribed and fully paid up equity shares of £ 10 each
Balance as at 1 April 2022 {Standalone) 1,050,000 13.50
Changes during the year - -
Balance as at 31 March 2023 (Standalone) 1,050,000 10.50
Changes during the year B -
Balance as at 31 March 2024 (Standalone) 1,050,000 10.50

Add: Impact of shares split (Refer note 20(f}) 4,200,000 -
Add: Issued of bonus shares (Refer note 20(f}) 47,250,000 94 50
Changes during the year - -
Balance as at 31 March 2025 (Consaolidated) 52,500,000 105.00
{B) Other equity (Refer note 21)

Reserves and surplus Total other equity
Capital reserve Securities Retained
premium earningsg
Balance as at 1 April 2022 {Standalone) 0.90 94,10 1,191.10 1,286.10
Profit for the year (net of taxes) - - 28270 282,70
Gther comprehensive income for lhe year (net of taxes):

- Re-maasurement of defined benefil plans - - {2.84) (2.84)
Total comprehensive income for the year - - 279.86 279.86
Balance as at 31 March 2023 (Standalone} 0.90 94.10 1,470.98 1,665.96
Profit for the year (net of laxes) - . 447 90 447 90
Otlher comprehensive income for the year (net of taxes):

- Re-measurement of defined benefit plans - - {5.15) (5.15)
Total comprehensive income for the year - - 442,75 442,75
Balance as at 31 March 2024 (Standalone} 0.90 94.10 1,913.71 2,008.71
Bonus shares issued (Refer note 20{f)) (94 50}

Prefit for the year (net of taxes) - - 472,94 47294
Other comprehensive income for the year (net of taxes),

- Re-measurement of defined benefit plans - - {4.35) (4.36)
Total comprehensive income for the year - - 374.08 488.58
Balance as at 31 March 2025 (Consolidated) 0.90 94.10 2,287.79 2477.29

The accompanying summary statement of material accounting policies and other explanatory information are an integral part of these Restated
Consolidated and Standalone Financial Information.

This is the Restated Consolidated and Standalone Statement of changes in equily referred o in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Beard of Directors of
Chartered Accountanis . All Time Plastics Limited {formerly known as All Time Plastics
Firm's Registration No. 001078N / N5QCG013 Sl o Private Limited)
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Rajni Mundra "7 Kailesh Punamchand Shah Bhupesh Punamchand Shah
Partner S SRR Chairrman and Managing Director Whaole Time Directer
Membership No.: (58644 DIN No: 268442 ‘
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Manish Gattani
Chief Financial Officer
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Place: Mumbai
Date ; 20 July 2025

Membership No.: A34946
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Date : 20 July 2025




All Time Piastics Limited (formerly known as All Time Plastics Private Limited)
Summary statement of material accounting policies and other explanatory information to the
Restated Consolidated and Standalone Financial Information

(A) Corporate information

All Time Plastics Limited (formerly known as Al Time Plastics Private Limited) (CIN:
U25208MH2001PLC131139) (“the Holding Company”) has its registered office at B-30, Royal
Industrial Estate Wadala Mumbai - 400 031 and is a company domiciled in India incorporated under the
provisions of the erstwhile Companies Act, 19586 on 08 March 2001. The Holding Company has been
converted from a private limited company to a public limited company pursuant to a special resclution
passed at the Extraordinary General Meeting of its shareholders held on 15 May 2024 and
consequently, the name has been changed to All Time Plastics Limiled and a revised certificate of
incorporation dated 05 August 2024, has been issued by the Ministry of Corporate Affairs.

The Holding Company is engaged in the business of plastic moulded articles. The Holding Company
currently has various manufacturing locations in India as on reporting date.

The consolidated financial statements comprise financial stalements of the Holding Company and its
subsidiary (the Holding Company and its subsidiary together referred to as "the Group") as under:

Name of

Name of the | Nature of | the Country  of [ % Holding as at | % Holding as at

subsidiary business | Holding incorporation | 31 March 2025 | 31 March 2024
Company

All Time Plastics .

Pte. Limited Tracing of | Al Time

(incorporated on Enoul ded Plastics Singapore 100%" Not applicable

13 November . Limited

2024) articles

Note:

{*} The Holding Company and Dragon Bridge Ple. Limited have entered inlo a joint venture agreement during the
year ended 31 March 2025 with a profit sharing ratio of 51:49. However, as at 31 March 2025, the said joint venture
company, All Time Plastic Pte. Limited, has been incorporated with 100% equity infusion from the Holding
Company.

{B) Material accounting policies and key accounting estimates and judgements

1.1 Basis of preparation and statement of compliance

{i}) The Restated Consolidated and Standalone Financial Information comprising the Restated
Consolidated Statement of Assets and Liabilities as at 31 March 2025, the Restated Consolidaled
Statements of Profit and Loss (including other comprehensive income), the Restated Consolidated
Statement of Changes in Equity and the Restated Consolidated Cash Flow Statement for the year
ended 31 March 2025 and the Restated Standalone Statement of Assets and Liabilities as at 31 March
2024 and 31 March 2023, the Restated Standalone Statements of Profit and Loss (including other
comprehensive income), the Restated Standalone Statement of Changes in Equity and the Restated
Standalone Cash Flow Statement for the year ended 31 March 2024 and 31 March 2023 and the
Summary Statement of Material Accounting Policies, and other explanatory information (hereinafter
referred to as the “Restated Consolidated and Standalone Financial Information”).

The Restated Consolidated and Standalone Financial Information has been approved by the Board of
Directors of the Holding Company at their meeting held on 20 July 2025 and has been specifically
prepared by the management as per the requiremenis of Section 26 of Part | of Chapler Il of the
Companies Act, 2013, read with Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”) issued by the
Securities and Exchange Board of India (“SEBI”), in pursuance of the Securities and Exchange Board
of India Act, 1992, for inclusion in the Red Herring Prospectus (“RHP”) and Prospectus {o be prepared
by the Holding Company in connection with its proposed initial public offer of equity shares of T 2 each
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of the Holding Company (referred to as the “Offer”) to be filed by the Holding Company with SEBI,
National Stock Fxchange of India Limited and BSE Limited (together, “Stock Exchanges”) and
Registrar of Companies, Maharashtra ("ROC").

The Restated Consolidated and Standalone Financial Information has been prepared by the
management of the Holding Company to comply in all material respects with the requirements:

a) Section 26 of Part | of Chapter HI of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements)
Regulations, 2018, as amended (“*ICDR Regulations™); and

¢) The Guidance Note on Reports in Company Prospeciuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI"), as amended from time to time (the
“Guidance Note”).

The Restaled Consolidated and Standalone Financial Information have been compiled by the
management from audited consolidated financial statements of the Group as at and for the year ended
31 March 2025 and the audited standalone financial statements of the Company as at and for the years
ended 31 March 2024 and 31 March 2023, all of which were prepared in accordance with the Indian
Accounting Standard {referred to as "Ind AS"), as prescribed under section 133 of the Act read with
Companies {Indian Accounting Standards) Rules 2015, as amended, the presentation requirements of
Division Il of Schedute Il to the Companies Act, 2013, as amended from time to time and other
accounting principles generally accepted in India, which have been approved by the Board of Directors
of the Holding Company at their meetings held on 04 June 2025, 16 August 2024 and 27 Seplember
2023, respectively.

The audited financial statements referred to above have been prepared by the Holding Company's
management on an accrual basis as a going concern on the basis of relevant Ind AS that are effective
or elected for early adoption at the Group's reporting date, 31 March 2025.

The Restated Consolidated and Standalone Financial Information do not reflect the effects of events
that occurred subsequent to the respective dates of the board meeting for the adoption of the audited
financial statements referred to above.

The Restated Consolidated and Standalone Financial Information have been prepared so as to contain
information / disclosures and incorporating adjustments set out below in accordance with the SEBI
ICDR Regulations:

a) adjustments to the profits or losses of the earlier year(s) and of the year in which the change in
the accounting policy has taken place is recomputed to reflect what the profits or losses of those
year(s) would have been if a uniform accounting poficy was followed in each of these year(s),
if any:

by adjustments for reclassification of the corresponding items of income, expenses, assets and
liabifities, in order to bring them in line with the groupings as per the consolidated financial
statements of the Group for the year ended 31 March 2025 and the requirements of the SEBI
ICDR Regulations, if any; and

¢} the resuliant impact of fax due to the aforesaid adjustments, if any.

The Restated Consolidated and Standalone Financial Information do not reflect the effects of events
that occurred subsequent to the respective dates of the board meeting for the adoption of the audited
financial statements referred to above,




All Time Plastics Limited {formerly known as All Time Plastics Private Limited)
Summary statement of material accounting policies and other explanatory information to the
Restated Consolidated and Standalone Financial Information

(ii) Basis of measurement

The Restated Consolidated and Standalone Financial Information have been prepared on a histerical
cost basis, except for the following:

+ Financial assets and liabilities are measured at fair value or at amortised cost depending on
classification;

« Derivative financial instruments is measured at fair value;

« Defined benefit plans — plan assels measured at fair value; and

» Lease liability and right-of-use assets — measured al present value of future lease payment.

{iii} Consistency of accounting policy

The accounting policies are applied consistently to all the periods presented in the Restated
Consolidated and Standalone Financial Information, unless otherwise stated.

{iv) Functional currency and rounding of amounts

The Restated Consolidated and Standalone Financial information are presented in Indian Rupee (%),
which is also the functional currency of the Holding Company. All amounts disclosed in the Restated
Consolidated and Standalone Financial Information have been rounded-off to the nearest million or
decimal thereof as per the requirements of Schedule [l of the Act, unless otherwise stated. Amounts
less than T 50,000/- are presented as T 0.00 million. ltems included in the consolidated financial
statements of each of the Group's entities are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency’) unless the use of a different currency
is appropriate.

1.2 Current and non-current classification

All assets and liabilities have been classified as current and non-current as per the Group's normal
operating cycle and other criteria set out in the Schedule Il of the Act and Ind AS 1, Presentation of
Financial Statemeints.

Assets:
An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, oris intended for sale or consumption in, the Group's normal operating
cycle;

b) it is held primarily for the purpose of being traded;

¢c) it is expected o be realised within twelve months after the reporting date; or

d} itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date.

Liabitities:
A liability is classified as current when it satisfies any of the following criteria;

a) it is expected to be settled in the Group’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within twelve months after the reporting date; or

d) the Group does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date. Terms of a liability that could, at the option of the counterparty, resuit
in its settlement by the issue of equity instruments do not affect its classification.

Current assets and liabilities include the current portion of assets and liabilities, respectively. All other
assets and liabilities are classified as non-current. Deferred tax assets and liabilities are always
disclosed as non-current. Co

)
N

AL
S8
A M J\‘i‘/
; e

e peoo 4



All Time Plastics Limited {formerly known as All Time Plastics Private Limited)
Summary statement of material accounting policies and other explanatory information to the
Restated Consolidated and Standalone Financial Information

Based cn the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Group has ascertained its operating cycle as 12 months
for the purpose of current or non-current classification of assets and liabitities.

1.3 Use of estimates and judgements

The preparation of Restated Consolidated and Standalone Financial Information requires management
of the Holding Company to make judgements, estimates and assumptions that affect the reported
assets and liabilities, revenue and expenses and disclosures refating to contingent liabilities.
Management believes that the estimates used in the preparation of the Restated Consolidated and
Standalone Financial Information are prudent and reasonable. Estimates and underlying assumptions
are reviewed by Holding Company's management at each reporting date. Actual results could differ
from these estimates. Any revision of these estimates is recognised prospectively in the current and
future periods.

The following are the critical judgements and estimates:
1.3.1 Judgements
(i) Leases

Ind AS 116 “Leases” requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or ferminate the lease, if the use of such option is reasonably
certain. The Group makes an assessment on the expected lease term on a lease-by-lease hasis and
thereby assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised. In evaluating the lease term, the Group considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of the lease
and the importance of the underlying asset to Group's operations taking into account the

tocation of the underlying asset and the availability of suitable alternatives. The lease term in future
periods is reassessed to ensure that the lease term reflects the current economic circumstances.

The Group also exercises the judgement in assessing whether the plant and machinery utilised
exclusively for production of the goods for customer is required io be considered as finance lease. In
evaluating the agreement with customers, the Group considers the factors such as cantrol of design
and use of plant and machinery at its discretion over the economic useful life of these equipment,

(ii) Provisions and contingent liabilities

The Group exercises judgement in measuring and recognising provisions and the exposures to
contingent liabilities related to pending litigation or other outstanding claims subject to negotiated
settfement, mediation, government regufation, as well as other contingent liabilities. Judgement is
necessary in assessing the likelihcod that a pending claim will succeed, or a liability will arise, and to
guantify the possible range of the financial settlement. Because of the inherent uncertainty in this
evaluation process, actual losses may be different from the originally estimated provision. Provisions
are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no
longer probable that the outflow of resources would be required to settle the obligation, the provision is
reversed.

1.3.2 Estimates

(i) Useful lives of property, plant and eguipment, and intangible assets

Property, plant and equipment, and intangibles assets represent a significant proportion of the asset
base of the Group. The charge in respect of periodic depreciation is derived after determining an

estimate of an asset's expected useful life and the expected residual value at the end of its kife. The
useiul lives and residual values of Group's assets are determined by the Management at the time the
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asset is acquired and reviewed periodically, including at each financial period end. The lives are based
on historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technology.

(ii) Expected credit loss

The Group applies Expected Credit Losses (“ECL") mode! for measurement and recognition of
loss allowance on the following:

« Trade receivables
« Financial assets measured at amortised cost (other than trade receivables).

« Financial assets measured at fair value through other comprehensive income ("FVTOCI").

In accordance with Ind AS 109, the Group applies ECL model for measurement and recognition of
impairment loss on the trade receivables or any contractual right to receive cash or another financial
asset that result from transactions that are within the scope of Ind AS 115.

For this purpose, the Group follows 'simplified approach’ for recognition of impairment loss allowance
on the trade receivable balances. The application of simplified approach does not require the Group to
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at
gach reporting date, right from its initial recognition,

As a practical expedient, the Group uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates
over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

In case of olher assets, the Group determines if there has been a significant increase in credit risk of
the financial asset since initial recognition. if the credit risk of such assets has nat increased
significantly, an amount equal to twelve month ECL is measured and recognised as loss allowance.
However, if credil risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss allowance.

(iii) Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that attempt to anticipate
future events are used to calculate plan expenses and liabilities. These factors include expected return
on plan assets, discount rate assumptions and rate of future compensation increases. To estimate these
factors, actuarial consultants also use estimates such as withdrawal, turnover, and mortality rates which
require significant judgement. The actuarial assumptions used by the Group may differ materially from
actual results in future periods due to changing market and economic conditions, regulatory events,
judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life spans.

(iv) Impairment of nen-financial assets

An impairment loss is recognised for the amount by which an asset's or cash-generating unit's carrying
amount exceeds its recoverable amount, To determine the recoverable amount, management
estimates expected future cash flows from each asset or cash generating unit and determines a suitable
interest rate in order to calculate the present value of those cash flows. In the process of measuring
expected future cash flows, Management makes assumptions about future operating results. These
assumptions relate to future events and circumstances. The actual results may vary and may cause
significant adjusiments to the Group’s assets,

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment
to market risk and the appropriate adjustment to asset-specific risk factors.
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(v) Fair value of financial instruments

Management uses valuation technigues in measuring the fair value of financial instruments where active
market quotes are not available. Details of the assumptions used are given in the notes regarding
financial assets and liabilities. In applying the valuation techniques, Management makes maximum Lise
of market inputs and uses estimates and assumptions that are, as far as possible, consistent with
observable data that market participants would use in pricing the instrument. VWhere applicable data is
not observable, Management uses its best estimate about the assumptions that market participants
would make. These estimates may vary from the actual prices that would be achieved in an arm's length
transaction at the reporting date.

1.4 Property, plant and equipment

(i) Recognition and measurement

Allitems of property, plant and equipment, including freehold land, are initially recorded at cost. Cost of
property, plant and equipment comprises purchase price, non-refundable taxes, levies, and any directly
attributable cost of bringing the asset to its working condition for the intended use. The cost includes
the cost of replacing part of the property, plant and equipment and borrowing costs that are directly
attributable to the acquisition, construction or production of a qualifying property, plant and equipment.
Subsequent to initial recognition, property, plant and equipment other than freehold land are measured
at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is nol depreciated. The carrying values of property, plant and
equipment are reviewed for impairment when events or changes in circumstances indicate that the
carrying value may not be recoverable (refer to note 1.6 for more details). The Group had applied for
the one-time transition exemption of censidering the carrying cost on the transition date i.e., 1 April
2020 as the deemed cost under Ind AS. Hence regarded thereafter as historical cost. When parts of an
item of property, plant and equipment have different useful lives, they are accounted for as separate
items {major components) of property, plant and equipment.

The cost of an item of property, plant and equipment is recognised as an asset if, and only if, it is
probable that future economic benefits associated with the item will flow 1o the Group and the cost of
the item can be measured reliably. ltems such as spare parts, stand-by equipment and servicing
equipment that meet the definition of property, plant and equipment are capitalised at cost and
depreciated over their useful life. Costs in nature of repairs and maintenance are recognised in the
restated statement of profit and loss as and when incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting
date is disclosed as capital advance under non-current assels.

Capital work-in-progress included in non-current assets comprises of direct costs, related incidental
expenses and aitributable inlerest. Capital work-in-progress are not depreciated as these assets are
not yet available for use.

(ii) Depreciation

Depreciation on the property, plant and equipment {(other than freehold land} is provided based on
useful life of the assets as prescribed in Schedule il to the Act except for certain class of assels, based
on the technical evaluation and assessment, the Group believes that the useful lives adopted by it best
represent the period over which an asset is expected to be available for use. Accordingly, for these
assets, the useful lives estimated by the Group are different from those prescribed in the Schedule {l.

Depreciation on property, plant and equipment, which are added/disposed-off during the periodiyear, is
provided on pro-rata basis with reference to the month of addition/deletion, in the restated statement of
profit and loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial period end and, if expectations differ from previous estimates, the
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change(s) are accounted for as a change in an accounting estimate in accordance with Ind AS 8§,
Accounting Policies, Changes in Accounting Estimates and Errors.

The estimated useful lives are as follows:

Property, plant and equipment Useful life
Buildings 30 years
Plant and machinery 15 years
Furniture and fixtures 8 years
Office equipment 5 years
Computers 3 years
Vehicles 10 years

Leasehold improvements are amortised over the lower of lease period or estimated useful life, on
straight line basis from the date that they are available for use.

(iii) De-recognition

An item of properly, plant and equipment, is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is included in the restated statement of profit and loss.

1.5 Intangible assets
(i) Recognition and measurement

Intangible assets consists of computer software acquired separately are measured on initial
recognition at cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortisation and accumulated impairment loss, if any (refer to note 1.6 for more
details). Subsequent expenditures are capitalised only when they increase the future economic benefits
embodied in the specific asset to which they relate.

{H) Amortisation

The Group amorises intangible assets with a finite useful life using the straight-line method over the
following useful lives:

+« Computer software 3 years

The amortisation period and the amortisation method for intangible assets with a finite useful life are
reviewed at each reporting date.

(iii) De-recognition of intangible assets

intangible assets are de-recognised either an their disposal or where no future economic benefits are
expected from their use, Losses arising on such de-recognition are recorded in the profit or loss and
are measured as the difference between the net disposal proceeds, if any, and the carrying amount of
respective intangible assets as at the date of de-recognition,

1.6 Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an assel may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Group
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's
cash-generating unit’s (CGU) fair value less costs of disposal and its value-in-use. Recoverable amount
is determined for an individual asset, unless the asset dees not generate cash inflows that are largely
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independent of those from ather assets or groups of assets. When the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. Non-financial assets that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.

Impairment losses, including impairment on inventories, are recognised in the restated statement of
profit and loss.

1.7 Borrowing costs

Borrowing costs consists of interest, ancillary costs and other costs in connection with the borrowing of
funds and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to interest costs.

Borrowing cosis attributable to acquisition and/or construction of qualifying assets are capitalised as a
part of the cost of such assets, up {o the date such assets are ready for their intended use. Other
borrowing costs are charged to the restated statement of profit and loss.

1.8 Foreign currency transactions and balances

Transactions in foreign currencies are translated to the respective functional currencies of the Group
Companies at exchange rates at the dates of the transactions.

Foreigh exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary items denominated in foreign currency at prevailing reporting date exchange
rates are recoghised in restated statement of profit and loss. Non-monetary items are measured at
histarical cost (translated using the exchange rates at the transaction date), except for non-monetary
items measured at fair value which are translated using the exchange rates at the date when fair value
was determined.

The financial statements of foreign operations that have a functional currency different from the
presentation currency are translated as follows:

a) Assets and liabilities are translated at the closing rate prevailing on the reporting date;

b) Income and expenses are transiated at average exchange rates (unless this is not a reasonable
approximation of the cumulative effect of the rates prevailing on the transaction dates, in which
case income and expenses are translated at the dates of the {ransactions); and

¢) Al resulting exchange differences are recognised in other comprehensive income.

On disposal of a foreign operation, the related cumulative translation differences recognised in equity
are re-classified to statement of profit and loss and are recognised as part of the gain or loss on disposal.

1.9 Inventories

Inventories consists of raw materials and packing materials, stores, spares and consumables, work-in-
progress, stock-in-trade and finished goods and are measured at the lower of cost and net realizable
value after providing for obsolescence, if any.

Cost of inventories is determined on a weighted moving average bhasis. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and
costs necessary to make the sale.

Cost includes expenditures incurred in acquiring the inventories, production or conversion costs and
other costs incurred in bringing them to their existing location and condition. In the case of finished
goods and work-in-progress, cost includes an appropriate share of overheads based on normal
operating capacity. T
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Raw materials and packing materials are considered at replacement cost if the finished products, in
which they will be used, are expected to be sold at or above cost.

Stores and spares are inventories that do not qualify to be recognised as property, plant and equipment
and consists of packing materials, engineering spares (such as machinery spare parts), which are used
in operating machines or consumed as indirect materials in the manufaciuring process.

1.10 Revenue recognition

A contract with a customer exists only when: the parties to the contract have approved it and are
committed to perform their respective obligations, the Group can identify each party’s rights regarding
the distinct goods or services to be transferred ("performance obligations”), the Group can determine
the transaction price for the goods or services to be transferred, the contract has commercial subsiance
and it is probable that the Group will collect the consideration to which it will be entitled in exchange for
the goods or services that will be transferred to the customer.

Revenues are recorded in the amount of consideration to which the Group expects to be entitled in
exchange for performance obligations upon transfer of control to the customer and is measured at the
amount of transaction price allocated to that performance obligation. The fransaction price of goods
sold and services rendered is net of estimated incentives, returns, rebates and applicable trade
discounts, allowances, Goods and Services Tax ("GST") and amounts collected on behalf of third
parties.

(i} Sale of products

The majority of customer contracts that the Group enters into consist of a single perfoermance obligation
for the delivery of products. The Group recognise revenue from product sales when control of the
product transfers, generally upon shipment or delivery, to the customer. The Group records product
sales net of estimaled incentives/discounts, returns, and other related charges. These are generally
accounted for as variable consideration estimated in the same period the related sales occur. The
methodology and assumptions used to estimate rebates and returns are monitored and adjusted
regularly in the light of contractual and legat obligations, historical trends, past experience and projected
market conditions. The revenue for such variable consideration is included in the Group's estimate of
the transaction price only if itis highly probable that a significant reversal of revenue will not occur once
any uncertainty is resolved. In making this assessment the Group considers its historical record of
performance on similar contracts.

(i) Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow 1o the Group and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principle outstanding and at the effective interest rate applicable, which
is the rate that discounts estimated future cash receipts through the expected life of the financial asset
to that asset’'s net carrying amount on initial recognition.

{iii) Other Income

Other Income consists of miscellaneous income and is recognised when it is probable that economic
benefits will flow to the Group and amount of income can be measured reliably.

1.11 Employee benefits
{i) Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages etc., and the expected cost of ex-gratia
are recognised in the period in which the employee renders the related service. A liability is recognised
for the amount expected to be paid if the Group has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obiigation can be estimated
reliably.
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{(ii) Defined contribution

Post-retirement contribution plans such as Employees' Provident Fund, Employees’ Pension Scheme,
Labour Welfare Fund, Employee State Insurance Corporation ("ESIC") are charged to the restated
statement of profit and loss for the year when the contributions to the respective funds accrue. The
Group does not have any obligation other than the contribution made.

{iii) Defined benefit plans
Gratuity obligations

Post-retirement benefit plans such as gratuity is determined on the basis of actuarial valuation made by
an independent actuary as at the reporting date. Re-measurement, comprising actuarial gains and
losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding net interest), is recognised in other comprehensive income in the period in which they occur.
Re-measurement recognised in other comprehensive income is included in retained earnings and will
not be reclassified to restated statement of profit and loss.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
restated statement of profit and loss.

Changes in the present value of the defined henefit obligation resulting from plan amendments or
curtailments are recognised immediately in restated stalement of profit and loss as past service cost.

(iv) Other benefit plans

Liability in respect of compensated absences becoming due or expected to be availed within one year
from the reporling date is recognised on the basis of undiscounted value of estimated amount required
to be paid or estimated value of benefit expected to be availed by the employees. Liability in respect of
compensated absences hecoming due or expected o be availed more than one year after the reporting
date is estimated on the basis of an actuarial valuation performed by an independent actuary using the
projected unit credit method at the period-end, Actuarial gains/losses are immediately taken to the
restated statement of profit and loss and are not deferred.

1.12 Taxes

Income tax expense comprises of current tax expense and deferred tax expense/benefit. Current and
deferred taxes are recognised in restated statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity.

(i) Current income-tax

Current income-tax is the amount of tax payable on the taxable income for the periodiyear as
determined in accordance with the provisions of the applicable income {ax law. The current tax is
calculated using tax rates that have been enacted or substantively enacted, at the reporting date, and
any adjustment {o tax payable in respect of previous years. Current tax assets and tax liabilities are
offset where the entity has a legally enforceable right fo offset and intends either to settle on a net basis,
or to realise the asset and settle the liability simultaneously.

(i) Deferred tax
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Deferred tax is recognised using the Balance Sheet approach on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused lax credits and
unused tax losses can be utilised, except when the deferred tax asset relating to the deductible
temporary difference arises from the initial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit nor the
taxable profit.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset {o be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised fo the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and fliabilities are measured using substantively enacted tax rates expected to apply
to taxable income in the years in which the temporary differences are expected to be recovered or
settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
{ax assets and liabilities.

1.13 Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific assel or assels and the arrangement conveys a right
to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Group as a lessee

The Group's lease asset classes primarily consist of leases for factory buildings and commercial
premises. The Group assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Group assesses whether: (i) the contract involves the use of
an identified asset {ii) the Group has substantially all of the economic benefits from use of the asset
through the period of the lease and (jii) the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognises a right-of-use asset ("ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low value leases. For these shart-term and low
value leases, the Group recognises the lease payments as an operating expense on a straight-line
basis over the term of the iease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the
lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised. The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior lo the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured
at cost less accumulated depreciation and impairment losses.

Right-of-tise assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable.




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)
Summary statement of material accounting policies and other expianatory information to the
Restated Consolidated and Standalone Financial Information

The lease liability is initially measured at amortised cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these leases.
Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the
Group changes its assessment if whether it will exercise an extension or a termination option.

Lease liabilty and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows,

1.14 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank including fixed deposit with original
malturity period of three months or less and short-term highly liquid investments with an original maturity
of three months or less.

1.15 Cash flow statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expense associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Group are segregated.

1.16 Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there ate a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured at the present value of the management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value
of meney and the risks specific to the liability. The increase in the provision due to the passage of time
is recognised as interest expense.

1.17 Contingencies

Disclosure of contingent liabilities is made when there is a possible obligalion or a present obligation
that may, but probably will not, require an outflow of resources. Where there is possible obligation or a
present obligation in respect of which the likefihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are not recognised in the Group’s Financial Statements. However, contingent assets
are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognised in the period in which the change occurs.

1.18 Fair value measurement

The Group measures financial instruments at fair value at each reporting date.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

.
T
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(i) Financial assets
(a) Classification
The Group classifies its financial assets in the following measurement categories:

+ those to be measured subsequently at fair value (either through other comprehensive income,
or through restated statement of profit and loss); and

» those to be measured af amortised cost. The classification depends on the entity’s business
model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in restated statement of
profit and loss or other comprehensive income, Financial assets are not reclassified subsequent to their
initial recognition, except if and in the period the Group changes its business model for managing
financial assets.

{b) Initial recognition and measurement

Purchases or sales of financial assels that require delivery of assets within a time frame established by
reguiation or convention in the market place (regular way trades) are recognised on the trade date, i.e.,
the date that the Group commits to purchase or sell the asset. All financial assets are recognised initially
at fair value plus, in the case of financial assets not recorded at fair value through restated statement
of profit and loss, transaction costs that are attributable to the acquisition of the financial asset. Trade
receivables are initially recognised at transaction price as they dao not contain a significant financing
component.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at fair vatue through profit and loss:

~ the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at fair value through profit and loss.

All financial assets not classified as measured at amortised cost or fair value through other
comprehensive income as described above are measured at fair value through profit and loss. On initial
recognition, the Group may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at fair value through other comprehensive income
or as at fair value through profit and loss if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise.

{c) Subsequent measurement

Financial assets at amortised cost are subsequently measured at amortised cost using the effective
interest methad. Interest income is recognised in profit or loss. Any gain or loss on derecognition is also
recognised in the restaled statement of profit and loss.

Financial assets at fair value through profit and loss are subsequently measured at fair value. Net gains
and/or losses, including any interest income are recognised in the profit or loss.

(d) De-recognition

The Group de-recognises a financial asset only when the contractual rights to the cash flows from the
asset expires or it fransfers the rights to receive the contractual cash flows in a transaction in which
substantially alf of the risks and rewards of ownership of the financial asset are transferred or in which
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the Group neither transfers nor retains substantially all of the risks and rewards of ownership and dees
not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assels are not de-recognised.

{e) Impairment of financial assets

The Group assesses at each reporting date whether a financial asset or a group of financial assets is
impaired. In accordance with Ind AS 109, the Group applies the expected credit loss (ECL) model for
measurement and recognition of impairment loss on frade receivables or any contractual right to receive
cash or another financial asset. For this purpose, the Group follows a 'simplified approach® for
recognition of impairment loss allowance on the trade receivable balances. The application of this
simplified approach does not require the Group to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition. As a practical expedient, the Group uses a provision matrix to determine impairment loss
allowance on portfolic of its trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of the trade receivables and is adjusted for forward-looking
estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analysed.

{ii) Financial liabilities
(a) Classification

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value profil and loss
or at amortised cost.

Financial liabilifies at fair value through profit and loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit and loss. This
category also includes derivative financial instruments entered into by the Group that are not designated
as hedging instruments in hedge relationships as defined by Ind AS 109,

The Group's financial liabilities include trade and other payables and derivative financial
instruments.

{b) Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs,

(c) Subsequent measurement

Financial liabilities at fair value through profit and loss are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecaognition is
also recognised in profit or loss.

(d) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest rate ("EIR") method. Gains and losses are recognised in restated
statement of profit and loss when the liabilities are de-recognised as well as through the EIR
amortisation process.
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Amortised cost is calculated by taking into account any discournt or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
restated statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
(e) De-recognition

The Group derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

The Group also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial
liahility extinguished and the new financial liability with modified terms is recognised in restated
statement of profit and loss.

(iii} Derivative financial instruments

The Group uses derivative financial instruments, such as foreign exchange forward to hedge its foreign
currency risks, Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value. The changes
in fair value of such derivative contracts, as well as the foreign exchange gain and losses relating to
monetary items are recognised in the restated statement of profit and loss. Dervatives are carried as
financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

{iv) Offsetting financial assets and liabilities

Financial assets and liabilities are offset and the net amount is reported in the restated balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable
right must not be contingent on future events and must be enforceable in the normal course of business
and in the event of defauit, insalvency or bankruptcy of the Group or the counterparty.

1.19 Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average numbers of eguity shares outstanding during the year are adjusted for events such
as bonus issue and share split. For the purpose of calculating diluted earnings per share, the net profit
or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares. The dilutive
potential equity shares are deemed to be converted as of the beginning of the period, unless they have
heen issued at a later date.

1.20 Segment reporting

Operating segments are defined as compoenents of an entily where discrete financial information is
evaluated regularly by the chief operating decision market ("CODM"} in deciding allocation of resources
and in assessing performance, The Board of Directors is iis CODM. The Company's CODM reviews
financial infformation presented on aggregated basis for the purposes of making operating decisions,
allocating resources, and evaluating financial performance. As such, the Company has determined that
the Group operates in one operating and reportable segment.

1.21 Share issue expenses

Al the initial public offer related expenditures will be adjusted against the Securities Premium, in
accordance with Section 62 of the Companies Act, 2013 on successful completion of the issue, to the
extent any balance is available for utilisation under the Securities Premium. Any amounts, in excess of
the balance in the Securities Premium account would be expensed off in the Statement of Profit and
Loss.
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1.22 Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA”") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. During the year
ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS
116 — |Leases, relating to sale and leaseback transactions, applicable to the Group with effect from 1
April 2024, The Group has reviewed the new pronouncemenis and based on its evaluation has
determined that it does not have any significant impact in its Reslated Consolidated and Standalone
Financial Information.

New standards and amendments to existing Standards which are issued but are not yet effective
and have not been early adopted by the Group

As on the date of preparation of these Restated Consolidated and Standalone Financial Information,
there are no new and amended standards that are issued, but not yet effective till 31 March 2025.

2 Principles of consaolidation
Investment in subsidiary

A subsidiary is an entity contralled by the Group. The Group controls an entity when it is exposed to, or
has rights o, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. The net assets and results of acquired businesses are included
in the consolidated financial statements from their respective dales of acquisition, being the date on
which the Group obtains control. The results of disposed businesses are included in the consolidated
financial statements up to their date of disposal, being the date control ceases.

The financial statements of the subsidiary are included in these consolidated financial statements from
the date that control commences until the date that control ceases. The financial statements of the
subsidiary used for the purpose of consolidation are drawn up to the same reporting date as that of the
Group and have been prepared using uniform accounting policies for like transactions and other events
in similar circumstances and are presented to the extent possible, in the same manner, as the
Company's separate financial statements.

Non-controlling interests represent that part of the total comprehensive income and net assets of
subsidiary attributable to the interest which is not owned, directly or indirectly, by the Holding Company.
Non-controlling interests in the net assets of a consolidated subsidiary s identified and presented in the
consolidated Balance Sheet separately within equity.

The consolidated financial statements of the Group have been combined on a line-by-line basis by
adding together the book values of like items of assets, liabilittes, income and expenses, after fully
eliminating intra-group balances and intra-group transactions and resulting unrealised profits.
Unrealised losses resulting from intra-group transactions are efiminated unless cost cannot be
recovered.

The Group ftreats transactions with non-controlling interests that do not result in a loss of control as
transactions with equity owners of the Group. A change in ownership interest results in an adjustment
between the carrying amounts of the controlling and non-controlling interests to reflect their relative
interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling
interesis and any consideration paid or received is recognised within equity. The Group treals
transactions with non-controlling interests that do not result in a loss of control as transactions with
equity owners of the Group. A change in ownership inlerest results in an adjustment between the
carrying amounts of the controlling and non-controlling interests to reflect their relative interests in the
subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognised within equity.

The profit and other comprehensive income attributable 1o non-controlling interest of the subsidiary
are shown separately in the consolidated statement of profit and loss and consolidated statement of
changes in equity. Upon loss of control, the Group de-recognises the assels and liabilities of the
subsidiary, any non-controlling interests and the other components of equity related to the subsidiary.
Any surplus or deficit arising on the loss of control is recognised in the consolidated profit or loss. If

i)
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the Group retains any interest in the previous subsidiary, then such interest is measured at fair vaiue
at the date that control is lost. Subsequertly, it is accounted for as an equity accounted investee or as
a FVTOCI or FYTPL financial asset, depending on the level of influence retained.
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3 Property, plant and equipmentt

Freehold land Buildings Plant and Furniture and Vehicles Cffice Computers Tota?
maghinery fixtures gquipment

Gross block
Balarce as at 1 Aprit 2022 (Standalone) 30,40 327.08 1,691.85 20.83 20.43 8.93 11.65 2,111.85
Additions for the year 148.56 3.89 350,33 035 10.87 1.89 259 518.58
Dsposals for the year . - (0.79) - - - - 0.79)
Balance as at 31 March 2023 (Standalong) 178.86 330.95 2,041.39 20.88 31.40 +1.82 14.24 2,628.64
Additions for the year - 1.33 207 08 608 679 498 201 228.26
Disposéls for the year - - (0.81) - (2,26} - - (3.67)
Balance as at 31 March 2024 {Standalong) 178.96 332.28 2,247,684 26.96 35.93 16.81 16.25 2,854.83
Additions {or the year 114.55 588.59 512,13 5.25 082 16,48 10.23 1.243.09
Dispesals for the year - - 810) - {0.5¢) {011} 041) 7Fa2n
Balance as at 31 March 2025 (Consoljdated) 293.51 921.87 2,753.67 32.2% 6,18 3318 25.07 4,096.71
Accumulated depreciation
Balance as at 1 April 2022 (Standatone) - 2315 188.32 5.73 5.78 3.36 4.61 230,95
Depreciation for the year - 11.77 138.13 278 399 192 3863 162.20
Disposals duning the yaar - - {062} - - - - (0.62)
Balance as at 31 March 2023 (Standalone) - 34.92 325.83 5.49 977 5.28 3.24 39253
Deprecialion for the year - 11.87 165.09 278 4,38 297 358 180.07
Disposals during the year - - o2y - (1.38) - - {1.65)
Balance as at 31 March 2024 (Standalone} - 46.79 48065 11.27 12.77 7.85 11.82 570.95
Deprecialion for the year - 21.38 171.40 233 4.56 359 302 206,28
Disposals during the year - - (3.49}) - (0.56) {8.32) (0.10) {4.47})
Balance as at 3% March 2025 {Consolidatad) - 68.17 $48.56 13.60 16.77 10.92 14,74 71278
Net block
Carrying amount as at 31 March 2023 (Standalone) 170,96 296.03 1,715.56 12,39 21.63 6.54 6.00 2,237.11
Carrying amount as at 31 March 2024 (Standalone) 178.95 285,49 1,766.99 15.69 23.16 £.16 4.43 2268388
Carrying amount as at 3t March 2025 (Consclidated) 293.51 B53.70 2,105.11 4865 19,39 22.96 11,33 132395
Notes:

1. Praperty, plant and equipment have been pledged as securily for borrowings. Refer note 22 and 25,
2. The Group has nol revalued its propaerty, plant and equipment during the years ended 31 March 2025, 31 March 2024 and 31 March 2023,
3. The litle deeds of the immovable property (other than properties where the Group is Ihe lesses and Lha lzase agreements are duly execuled in faveur of the lzssee) are held in the name of the respechve

companies
4, There are no contractual obligations for the acquisition of properdy, plant ang equipmanl as at the year ended 31 March 2025, 31 March 2024 and 31 March 2023

{This space has been intentionally left Blank)
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4 Right-of-use assets:

4.1 Group as a lessee
The Group has leases for lhe office building and warehouse facilities With the exception of shor tlerm lgases and leases of low-value undarlying assels. each lease is reflecled on the

4.2

4.3

balance sheet as a righl-of-use assel and a lease liabifity

Each lease generally imposes a restriclion that, unless there is a contraclual right for the Company lo sublease lhe asset fo anolher parly, he rignt-of-use assel can only be used by the
Group. The Group is profibiled fram seling or pledging lhe underlying feased assels as securily. Further, the Company is required lo pay maintenance feas in accordance with the |ease

contracts
Movement of right-of-use asset;

Gross block

Balance as at 1 April 2022 (Standalone)
Additions during the year

Balance as at 31 March 2022 {5tandalone)
Additions during the year

Adustmenl during the year

Deletions during the year

Balance as at 31 March 2024 (Standatone)
Additions during the year

Adjusiment during lhe year

Deleticns during 1he year

Balance as at 31 March 2025 (Consolidated)

Accumulated depreciation

Balance as at 1 April 2022 {Standalone)
Charge for the year

Balance as at 31 March 2023 {Standalane)
Charge for the year

Deletions during the year

Balance as at 31 March 2024 {Standalone)
Charge for the year

Daletions during lhe year

Balance as at 31 March 2025 {Consolidated)

Net bleck as on 31 March 2023 {Standalone)
Net block as on 31 March 2024 (Standalone)
Net block as on 31 March 2025 (Consolidated)

i} The amounts recagnised in restated consolidated statement of profit or loss:

Building Total
112 24 11224
22.78 2275
136.00 135.00
501 531
{016) (0 16}
(587} {5.87)
133.88 133.88
3913 3913
(84.73) (84.73)
8827 88.27
3679 .79
28.74 2874
57.53 67.63
3116 3116
{4.44) {4.44)
94.25 94.25
2272 2272
(71.62) (71.62)
45.35 45.35
57.47 §7.47
39.63 39.53
42.92 4292

For the year ended
31 Mareh 2025

For the year ended
21 March 2024

For the year ended
31 March 2023

{Consolidated) {Standalone} {Standalone)
Deprecialion expense of right-of-use assels 2272 31.16 2874
Interast expense on lzase labilitas 265 470 573
Gain on lease modilication (296) {0.21) -
Expense relating lo short term leases (Lease payments not inciuded in measuramant of hiabiliy) 0.86 1.85 154
23.27 37.50 36.01

it} The amounts recognised in restated consolidated cash flow staiement:

31 March 2025 31 March 2024 31 March 2023
27.67 37.40 33.47.

iii) Paymenis associated with short-lerm leases of warehouses are recognised on a siraighl-lne basis as an expense in the restated consolidated and standaione statement of profit and
loss. Shorl-lerm ieases are leases with a lease term of 12 months or less.

Payment of leass liabilities- pnncipat and interest

iv} The table below describes the nature of the Group's leasing activities by lype of right-of-use assel recagnised in Restated Statement of Assets and Liabilities:

Building Number of Range of Range of Average Number of leass with| Nurnber of lease with| Number of lease withi
leases total [ease {in| remaining reimaining extension Option Purchase Option termination Option
years) term {in ease tern {in
YEArS) MEArs)
Office building i 3-5 years 1-5 years| 2.64 6 | 6
Warehouse faciliies 3 3-5 years 3.5 years| 380 2 - 2
4.4 The following is the break-up of current and non-current lease liabilities:
i) Lease liabilities
As at As at As at
31 March 2025 31 March 2024 31 March 2023
{Consolidated) {Standajone) (Standalene)
Current lease habilities 11.16 3590 43.52
Non-currenl lease liabilities 33424 1132 33.54
44 60 47.22 77.06
The following is the mevement in lease liabilities:
As at As at As at
31 March 2025 31 March 2024 31 March 2023
Opening balance 4722 77.06 82.09
Addiions 841 50t 2271
Adjustment during the year 0.06 {0.44) -
Accretion of interest 265 470 573
Paymenls {27 87) {37 40) {33.47)
Daielions (16.07) {1.71) -
Net closing balance 44.60 47.22 77.06
4.5 The table below provides details reqarding the contractual maturities of lease liabilities on an undiscounted basis:
As at As at As at
31 March 2025 31 WMarch 2024 31 March 2023
I 1 {Standalonel
Less than one year 11.53 3546 37.30
One to five years 3455 14 89 45.80
Less financing component (1.48) {3 13) (5.04)
Lease Liahility as at 31 March 2025 (Caonsalidated) 44.60 47.22 17.06




All Time Plastics Limited (formerly known as All Time Plastics Private Limited}
Summary statement of matetial accounting policies and other explanatory information to the Restated Consolidated and Standalene Financial Information.

{(All amounts in ¥ millions, unless olherwise stated)

5 Capital work-in-progress

As at
31 March 2025
{Consalidated)

As at As at
31 March 2024 31 March 2023
[Standalone) Stanidalone)

Balance as at the beginning of the year 337.96 45.69 210.39
Additions during the year 1.102.87 511.73 340.32
Capitalised during the year {1,221.56) (219.46) (505.02)
Balance as at the end of the year 21927 337,96 4569
(a} Capital work-in-praogqress (CWIP) ageinng

As at 31 March 2025 Amoutit in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
't Projects in progress 218,72 0.14 0.41 - 219.27
i) Projects temporarily suspended - - - - -
Total 218,72 0,14 0,41 - 219.27
As at 31 March 2024 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i} Projects in progress 295.35 4217 0.44 - 33796
i) Prejects temporarily suspended - - - - -
Jotal 295,35 4217 0.44 . 337.96
As at 31 March 2023 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i} Projects in progress 45,25 0.44 - - 4569
i} Projects temporarity suspended - - - - -
Total 45 2% 0.44 - - 4569
(b} Capital work in progress, whose complelion is overdue or exceeded its cost compared to its original plan as at 31 March 2025; Nil (31 March 2024: Nit, 31
March 2023; Nil)
{c) Capital wark in progress includes additions of borrowing costs during the year amounting to Nif as at 31 March 2025 (31 March 2024: ¥ 4.62 million, 31

March 2023: Nit}

(This space has been intentionatly left blank)
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6 Intangible assets

Gross block Software Total

Balance as at 1 April 2022 (Standalone) 4,59 4.59

Additions during the year 21.93 21.83

Balance as at 31 March 2023 {Standalone) 26.52 26.52

Additiens during the year 0.34 0.34

Balance as at 31 March 2024 {Standalone) 26.86 26.86

Additicns during the year 6.66 G 66

Balance as at 31 March 2025 (Consolidated) 33.52 33.52

Accumulated depreciation

Balance as at 1 April 2022 (Standalone} 2.03 2.03
Amertisation for the year ' 5.62 562
Balance as at 31 March 2023 (Standalone) 7.85 7.65

Amortisation for the year 6.07 68.07

Balance as at 31 March 2024 (Standalone} 13.72 13.72

Amorisation for the year G.16 616

Balance as at 31 March 2025 (Consolidated) 19.88 19.88

Net hlock

Carrying amount as at 31 March 2025 {Consolidated) 13.64 13.64

Carrying amount as at 31 March 2024 [Standalone) 13.14 1314

Carrying amount as at 31 March 2023 {Standalone) 18.87 18.87

(i} The Group has not revalued its intangible assets during the year ended 3% March 2025, 31 March 2024 and 31 March 2023.

7 Intangible assets under development {|AUD)
As at As at As at
31 March 2025 31 March 2024 31 March 2023
{Consolidated) __ {Standalone} Standalgne)
Opening halance - - 18.42
Additions during the year - - 3.51
Capitalised during the vear - - (21.93}

Closing halance - - .

Note: Since there are no IAUD as at 31 March 2025 , 31 March 2024 and 31 March 2023, there is no requirement to furnish the ageing schedule.

(This space has been intenticnally left blani)
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8

10

!

12

13

Non-current financial assets - Loans {unsecured, considerad gaod)

Loan to employee

As at As at As at
31 March 2025 31 March 2024 31 March 2023
{Coysolidated) (Standalopne) {Standalope’
- - 0.17
- - 0.17

(0 In line with Circular No 04/2015 issued by Ministry of Carparate Affairs dated 10 March, 2015, loans given lo employees as per lhe Group's policy are not considerad for the purposes

of disclostre under Section 186(4) of the Companies Acl, 2013.

(i} There are no loans having significant increase in credit risk or which are credit impaired or doubtful as al 31 March 2025 {Nif as at 31 March 2024 and 31 March 2023).

(iif) Refer nole 47 for classification of financial instruments by categery and inlo fair value leve! of hierarchy.

{W)There are no lcans due by directors or olher offlicers of Ihe Group or any of lhem, eilher severally or jointly with any olher persons, or amounls due by firms or private companies

respeclively in which any direclor is a pariner or 2 director or & member.

(v) The Groug has nol granted any loans to promalers, direclors, KMPs and Ihe relaled parties (as defined under the Acl), eilher severally or jointly with any olher person, hat are:

(a} repayable on demand; or
(b} without speciying any lerms or period of repayment.

Other non- current financial assets {unsecured, considered good)

Bank deposits wilh mare than 12 months maturily

Interest accrued an bank deposils with malurity for more than 12 months

Securly deposits

Refer nole 47 for classiication of financial inslruments by category and inlo fair value teve! of hierarchy.

Income-tax assets {net}

Prepaid 1axes {nel)

Other non-current assets (*)

Capilal advances

Advances other than capital advances:
Balances wilh statutory aulhorities
Prepaid expenses

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

16,83 23.67 23.53
¢392 1.93 1.00
12.84 729 1.92
30.29 3289 3245
As at As at As at
31 March 2025 31 March 2024 31 March 2023
10.80 0.38 0.31
10.80 0.35 0.31
As at As at As at

31 March 2025

31 March 2024

31 March 2023

6259 14.80 7415
3.98 3.498 10.76
2.87 0.86 1.30

£9.44 19.64 86.20

*) There are no advances lo direclors or olher officers of the Group, or any of them either severally or jointly with any ofher persons, or advances le firms or private companies
P

respectively in which any director is a partner or a director or a member.
Invantaries(*#)

Raw matertals and compenents
Woark-in-progress

Finished goods

Slores and spares

Goods-in-lransit {raw tnalesial antd componants)

(*) Valued at cost or net realisable value, whichever is lower
(# Second pari passu charge on present and future stocks and book debls of the borrower,

Investmants

{Carried at fair value through profit and loss|
Investment in mutual funds (quoled)

Aqgagregate amount of quoted investmants
Agareqate market value of quoted investments
Adgareaate amount of irnpairment in value of investment

{This space has been intentionally left biank)

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

299.04 237.94 267.89
55.19 2882 54 84
290.94 208.36 23284
28.37 16.98 12.89
49.71 2869 54.28
733.25 520.79 622.34

As at As at As at

31 March 2025

31 March 2024

31 March 2023

_{Consolidated)  (Standalonel  _{Standalone)

- 136 1.08
- 1.16 1.08
- 116 108
- 116 1.08

e



All Time Plastics Limited {formerly known as All Time Plastics Private Limited)

Summary statement of material acgounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information.

{All amounts in  millions, unless olhenwise slaled)

14 Trade receivables (*} As at As at As at
3t March 2025 31 March 2024 31 March 2023
_IConsolidated) {Standalone) (Standalone)
Receivables considered good 87200 487 .80 436.87
Less: Aliowance for expecled credil loss {6.32) 14,36) (9.22)
Recejvables- credit inpaired 851 21.69 590
Less: Allowance for expecled credil loss- credit impaired {8.51) (21.68) {5.80)
B65.68 483.44 427.65
Eurther classified as:
Receivable from related parties - 0.25 .
Receivable from olhers 865.68 483,19 427 .65
865.68 483.44 427.65
{*)Second parf passu charge on presenl and fulure stocks and hook debls of Lhe borrower.
{a} Trade receivables ageing schedule
As at 31 March 2025 Unbilled Current but  Outstanding for following periods from due date of payment Total
{Gonsolidated) receivabltes not dus Less than6 6 months - 1.2 years 2-3 years More than 3
Months 1 year years
Undisputed tratle receivables — considered - T3 94.95 1.57 2.64 072 1.02 872.00
nood
Undisputed trade receivahles — which have - - - - - - .
sigréficanl increase in credit risk
Undisputed trade receivable - credit impaired - - B - - - 4.27 421
Disputed Irade receivables - considered good - - - - - - - -
Disputed lrade receivables — which have - - - 0.36 0.09 - 3.79 4.24
significant increase in credit risk
Disputed lrade receivables — credil impaired - - - - -
|.ess: allowance for expecled credit loss - - - - - - - {14.83)
- 771.13 94.95 1.3 2.70 0.72 9.08 865.68
As at 31 March 2024 Unbilled Currant bul Qutstanding for following pericds from due date of payment Total
(Standalone) receivables not due Less than 6 6 months — 1-2 years 2.3 yaars Mere than 3
Months 1 year Years
Undisputed trade receivables — considered - 417.71 £6.30 1.58 i 0.19 0.91% 487.80
good
Undisputed trade receivables — which have - - - - - - .
significant increase in credil risk
Uncisputed trade receivable — credit impaired - - 2.83 10.80 - - 427 17.90
Disputed trade receivables - considered good - - - - - - - -
Bisputed lrade receivables - which have - - - - - 0.41 3.38 3.79
significant increase in credil risk
Disputed trade receivables — credit impaired - - - - - - -
Less: alfowance for expected credit loss - - - - - - - {26.05)
- AM7.71 69.13 12.38 1,11 0,60 8,56 483.44
As at 31 Maich 2023 Unbilled Curreat but Qutstanding for following periods from due date of payment Total
(Standalone) receivables not due Less than 6 & months -~ 1-2 years 2-3 years More than 3
Months 1 year years
Ungisputed trade receivables — considered - 378.82 50.02 255 0.78 33 137 436.87
goocd
Undisputed trade recsivables — which have - - - - - - -
significant increase in credil risk
Undisputed trade receivahle ~ credit impaired - - - - - - - -
Disputed frade receivables - considered good - - - 0.24 0.18 1.70 380 §.90
Bisputed trade receivables — which have - - - - - - - -
slgnificant increase in credil risk
Gisputed trade receivables — credit impaired - - - - - - - -
Less: allowance for expected credit loss - - - - - - - (15.12)
- 318.83 50.03 2,79 0.94 5.01 5.17 427.65
The lrade receivible are not interesl bearing and are generally on credil lerms of 30-80 days
(b} Movement of allowance for expected credit loss is as follows;
As at As at As at
31 March 2025 31 March 2024 31 March 2023
[Consoli
Balance at the beginning of the year 26.05 1512 22.49
GCharge 1o profil and loss (11.22) 1093 -
Release in profil and loss - - {1.37)
Balance at the end of the year 14.83 26,058 15,12

{c} Refer note 48 for information abeul market risk and credit risk of irade receivables.
(d} There are no oulstanding debls due from a direclor or other officer of the Group.
{8} Reler nole 22 for information on trade receivables pledged as a securily by the Group.




All Time Plastics Limited {formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information,

(All amounis in ¥ mititons, unfess olherwise stated)
15 Cash and cash aquivalenis

Balances with banks:

- In current accounts

- In Exchange Earning Foresgn Currency (EEFC) account

- In Fixed deposits with bank (original maturity less than 3 months) (*)
Cash on hand

Nole: There are no restriclions with regard to cash and cash equivalents as at the aforementioned reporing period end(s).

As at As at As at
31 March 2025 31 March 2024 31 March 2023
~{Consolidated) _ [Stapdalone)  (Standalone)

{*) Inter-alia, includes lien towards working capital loan amounting 1o # 5.84 million as al 31 March 2025 {31 March 2024: 7 6.32 million, 31 March 2023 2 4.60 million)

16 Bank halances other than cash and cash equivalents

Bank deposits with original maturity of more than three months bul remaining maturity less than 12 manths

17 Current loans {(unsecured, considered good)

Lean lo employees (refer note below)

Note

25.07 23.94 118.78
14.02 15.51 30.34
43.61 54.60 5,54
0.89 2.58 2.51
B3.59 106,63 158.57

As at As at As at

31 March 2025 31 March 2024 31 March 2023

9.08 6.73 438
9.08 6.73 4.28

As at As at As at
31 March 2028 31 March 2024 31 March 2023

1.03 1.53 131

1.03 1.53 1.3

i. In line with Circular No 0412015 issued by Ministry of Corporale Affairs daled 10th March, 2015, loans given to employees as per the Holding Company's policy are nol considered

for the purposes of disclosure under Section 186{4) of the Companies Acl, 2013.

ii. There: are no loans having significant increase in credit risk or which are credil impaired or coublful as al 31 March 2025 (Nil as at 31 March 2024 and Nif as at 31 March 2023

iii. Refer note 47 for classification of financial instruments by category and into fair value leve! of hierarchy.

iv.There are no loans due by directors or other officers of the Group or any of them, either severally or joinily wilh any other persons, or amounts due by firms or private companies

respectivaly in which any director is a pariner or a director or a member.

v.The Group has not granted any loans fa promoters, direclors, KMPs and the relaled parties (as defined under the Act), either severally or jointly with any other person, that are:

fa) repayable on demand; or
{b) withoul specifying any lerms or period of repayment

18 Other current financial assets (unsecured, considered good)

Secunily deposit
tnterest accrued on bank deposits

19 Other current assets (unsecured, considered good)

Prepaid expenses

Balance with statulery authorities
Advances to vendars

Ciher advances

Prepaid expenses- 1IPQ {Refer note below)

As at As at
31 March 2025 31 March 2024

As at
31 March 2023

819 5.36 154
3.66 0.66 0.09
11.88 602 1.63

As at As at As at

31 March 2025 31 March 2024 31 March 2023

13.12 10.25 9.84
118.40 276.29 281.74
8.69 1348 4.84
G.51 0.81 315
67.71 - -
208.43 300.81 299.57

Note: The Holding Company is in the process of launching its initial public affer {IPO) of equily shares, and has incurred certain expenses amounting to ¥ 67.71 million in connecticn
with the said public offer. These IPO related expenses will be adjusted against the securities premium to the extent permissible under Secticn 52 of the Companies Acl, 2013 ¢n

successful completian of the PO,

(This space has been intentionally left blank)




Al Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standatone Financial Information.
(All amounts in ¥ millions, unless otherwise stated)

20 Equlity share capital

{a

(b

(¢

{d

(e}

()

-

—

Number As at Number As at Number As at

31 March 2025 31 March 2024 31 March 2023

iConsolidated) {Standalone) {Standalone)
Authorized share capital
Equily shares of ¥ Z each (31 March 100,000,000 2.0C 200,000,000 16.00 1,500,000 15.60
2024. Equity shares of ¥ 10 each ; 31
March 2023: Equily shares of 2 10 each)

__100,000,000 2.00 200,000,000 15.00 1,500,000 15.00

Equity shares

Issued, subscribed and fully paid-up shares

Equity shares of ¥ 2 each (31 March 52,500,000 10.80 1,050,000 10.50 1,050,000 10.50
2024 Equity shares of € 10 each ; 31

March 2023: Equily shares of 2 10 each)

(Refer note 20(f) below)

52 500,000 10.50 1,050,300 10.50 1,050,000 10.50

Reconciliation of the shares cutstanding at the beginning and at the end of the year
No. of shares Amount

Issued, subscribed and fully paid-up shares
Equity shares of ¥ 10 each
Balance as at 1 April 2022 {Standalone) 1,060,000 10.50
Add: Change during the year - -
Balance as at 31 March 2023 {Standalone) 1,050,000 10.50
Add: Change during the year - -
Balance as at 31 March 2024 [(Standalone)} 1,050,000 10.50
Adc: Increase an acceunt of split of shares (Refer note 20(f) below) 4,200,000 -
Add: Increase an account of bonus shares {Refer note 20{f) below) 47,250,000 94.50
Balance as at 31 March 2025 {Consolidated) 52,500,000 105.00

Terms/ rights attached to equity shares

The Holding Comparny has only cne class of equily shares having a par value of ¥ 2 per share (31 March 2024 and 2023: ¥ 10 per share). Each holder of equity shares
is enlitled 1o one vote per share held and is entilled 1o receive dividend proposed by the Board of Directors subject to the approval of the shareholders in the ensuing
Annual General Meefing. In the event of liquidation of the Holding Company, the holders of equily shares wili be entitled to receive remaining assels cf the Holding
Company, after distribulion of all preferential amounts in proportion 1o their sharehotdings.

Aggregale number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately
preceding the reporting date.

Except for the bonus shares issued as stated in note 21(f), the Holding Company has not issued any bonus shares, nor issued shares pursuant to contract for
consideration other than cash or bought back any shares.

Shareholdsrs holding more than 5% of the shares in the Holding Company
Equity shares As at As at As at
31 March 2025 31 March 2024 31 March 2023
Number of % of holdingin  Numberof % of holding in Number of % of holding in
shares the class shares the class shares the class
Name of the shareholder
Kailesh Punamchand Shah 17,489,750 33.31% 349,895 0.67% 349,895 33.32%
Bhupesh Punamchand Shah 17,494,750 33.32% 349,895 0.87% 349,885 33.32%
Nilesh Punamchand Shah 17,489,750 33.31% 349,895 0.67% 349,885 33.32%
Details of shares held by promoters in the Holding Company
Promoter name As at As at As at % Change during
31 March 2025 31 March 2024 31 March 2623 the period
Number of % of total Number of % of total Number of % of total shares
shares shares shares shares shares
Equity shares
Kaitesh Punamchand Shah 17,489,750 33.31% 349,885 33.32% 349,895 33.32%
Bhupesh Punazmchand Shah 17,454,750 33.32% 340 895 33.32% 349,895 33.32% -
Nilesh Punamehand Shah 17,488,750 33.31% 340,895 33.32% 348,895 33.32% -
52,474,250 98.94% 1,040,685 98.96% _1,049.685 99.96% -

Pursuant to the approval of shareheiders at the Extracsdinary Genesal Meeling of the Holding Company held on 21 May 2024, the Holding Company has:

1. Sub-divided the eguily shares of the Helding Company having a nominal face value of 2 10 each to equily shares having a nominal face value of T 2 gach with an
effeclive date of 21 May 2024. Accerdingly the issued share capital increased from 1,059,000 shares of 10 each lo 5,250,000 shares of 7 2 each;

2. Increased authorised equify share capital of the Holding Company from 75,06,000 equily shares of ¥ 2 each to 10,00,00,000 equily shares of Z 2 each; and

3. Issued bonus shares in the ratio of 91 i.e. 8 bonus fully paid up equity shares of ¥ 2 each for every 1 existing fully paid up equily shares of ¥ 2 each. Accordingly
47,250,000 shares were issued against 5,250,000 shares of 2 each by utilising their free reserve amounling to ¥ 94,50 millions.

{This space has been intentionally left blank)




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consoclidated and Standalone Financial information.
(All amounts in ¥ millicns, unless otherwise stated)

21 Other equity

Reserves and surplus As at As at As at
31 March 2025 31 March 2024 31 March 2023
—iConsolidated)  {(Sfandalonel  {Standalone) .
Securities premium 84,10 94 10 94.10
Capilal reserve 090 o.90 0.90
Retained earnings 2.287.79 1,913.71 1.470.96
2.382.79 2,008.71 1,565.96

Nature and purpose of other equily components

Securities premium: This represents the excess of the issue price of shares over their face value. This reserve wili be utilized in accordance with the provisions of lhe
Companies Act, 2013.

Capital reserve: Capilal reserve had been created on acquisition of property, plant and equipment in slemp sale in the earlier yaars,

Retained earnings: This represents the cumulalive profits of the Group and effects of remeasurement of defined benefit obligations. 1t will be ulilized in accordance
with the provisions of the Companies Act, 2013.

i} Movement of reserves As at As at As at
31 March 2025 31 March 2024 31 March 2023
(Consolidated) {Standalone}  _ {Standalone)
{a) Capital reserve
Balance af the beginning of the year 0.90 0.90 0.90
Add: Movement during the yaar . . N
Balance at the end of the year 0.90 0.90 0.90
{b} Securities premium
Balance at the beginning of the year 9410 9410 94,10
Add: Movement during the year - - -
Balance at the end of the year 94.10 94.10 94.10
(c) Retained earnings
Balance at the heginning of the year 1,813.71 1,470.96 1,191.10
Add: Profit for the year 472,94 447 90 28270
Less: Remeasurement of defined benefit plans (5.83) (6.88) {3.79}
Less: Income-tax relating to items that will not be reclassified to profit or loss 1.47 1.73 0.95
Less: Bonus shares issued {Refer note 20(f)) {84 50)
Balance at the end of the year 2,287.79 1,913.71 1,470.96
Total 2,382.79 2,008.71 1,565.96

(This space has been intertionally left blank)




All Time Plastics Limited {formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidaled and Standalone Financial [nformation.
{All amouints in 2 millions, utess otherwise slated)

22 Borrowings- non current

As at As at As at
31 March 20258 31 March 2024 31 March 2023
AConsolidated)  (Standalonel .. (Standalonel

Secured

Leans from tanks

Term toans 137578 976.06 821.19

Vehicle loan 7.39 10.08 869

Unsecured

Loan from directors ana thelr relatives {Refer nate 42) - 25000 285.00

Loan from cuslomer 8.36 41.35 110.9%
1.391.53 1.277.49 1.225 83

Less: current malurities of long-term borrowing (Refer note 25) (373.87) (625.83} (291.58)
1,017.56 761,66 434.2%

Terms and cenditions: {including current maturities)

a) Secured lerm loans of ¥ 1,375.78 million as at 31 March 2025 (31 March 2024 - ? $76.06 miltion, 31 March 2023 - ¥ B21.18 millien) has been availed by lhe Halding Campany
fram banks. repayable in 06 lo 54 equal monlhly/ guarterly installmenls (EMI) from the end of the reporling periog. EMI ranges belween 2 0.10 million to # 16.31 million

{31 Margh 2023: Z 0.10 million to # 15.89 million, 31 March 2023: ¥ 0.18 miliion to ¥ 2.71 miltion) and has lixed/vasiable interesl rate which ranges from 6.50% o 9,57% per annum
(31 March 2024: 6.50% to 9.75% per annum, 31 March 2023: 8.50% 1o 9.45% per annum).

The aforemenlioned loans taken during the period are secured by the :

(i) First pari passu charge by way of eguitahle morigage on land and building located al Plot 190/1/1/2, 190/1/2, 190/1/3, Gandhidham, Dokmardi - Kilvani Road, Village Amil,
Silvassa - 3866230 owned by the Holding Company.

{ii} First pari passu charge by way of equifable mertgage on land and building localed al Districl: Valsad Taluka: Umbergaon Village: Khalalwada New Revenue Survey No - 2124,
2125, 2200, 2203, 2204, 2210 owned by lhe Holding Company.

(iil) First passu charge by way of equitable merigage on land and building located at ihisd floor reyal industrial eslale C S L 58 Naigaum Crossroad Wadala, West Mumbai and S. no
37141 -C industrial Warehouse, Village Kachigam, Nani Daman owned by Helding Company.

Further, ail above term loans are sesured by second pari passu charge on present and future stocks and book debts of the borrower. Alse, personal guarantees have been given by
directors of lhe Hotding Company for ihe lerm loan facililies.

by Secured vehicle loans of ¥ 7.39 militen as al 31 March 2025 (31 March 2024 - 2 10.08 million, 31 March 2023 - ¥ 8.69 miltion) has been availed by the Helding Company,
repayable in 7 to 27 egual monthly instaftments (EMI} from the end of reporting period, EMI ranges belween: ¥ 0.03 miflien to 0.05 mitlion {31 March 2024: € 0.03 million to 0.05
million,

31 March 2023 % 0.02 million 10 0.10 mitlicn) and has interest rate ranging from: 7.40% lo 8.10% per annum (31 March 2024: 7.40% to 8.01% per annum, 31 March 2023: 7.40% to
8.01% per annum) and secured by way of hypothecalion of vehicle thus purchased.

¢) Unsecured loan obtained frem Directors and their relatives {s at 12% inleres! rate per annum and is repayable in full together wilh inleresl accrued by 31 March 2025, The Holding
Company has fully repaid the said loan during the year ended 31 March 2025,

(¢} Loan from cuslomer signifies the aedvance provideg by the customer for procuring the assels and is repayable in 24 equal monlhly installments. Censidering the significant
financing componenl involved Ihe advance have been classified as financing liabilities,

2

@«

Deferred tax liabilities

As at As at As at
31 March 2025 31 March 2024 31 March 2623

_fConsolidated) .. (Stapdalonel  (Standalonel
Deferred tax relates to the following:

Deferred tax liabilities

Properly, plant and equipment, and intangible assels 239,30 208,29 181.40
Clhers 0.45 068 -
239.75 206 97 181.40
Deferred tax assels
Provision for emplevee benefit expenses 1417 13.85 1001
Expecied credi loss 3.73 656 3.80
Impacl of fight of use asset and lease liabflilies 042 1.84 2.42
Others - - -
18,32 22,28 16.23

22143 184.72 165.17




All Time Plastics Limited {formerly known as All Time Plastics Private Limited})

Summary statement of material accounting pelicies and other explanatory information to the Restated Conselidated and Standalone Financial Information.
(Al amounts in ¥ milllons, unless olherwise stated)

24

Deferred tax liabllities {net) {cont'd)
Movement in deferred tax assets and liabilities during the year ended 31 March 2025:

As at Profit or [oss Qther As at
1 April 2024 comprehensive 31 March 2025
income
Provigion for employee benefil expenses 13.85 (1.15) 147 14.17
Property, planl and equipment, and infangible {206.29) {33.013 - (239.30)
Allowance for credit loss 6.56 (2.83) 3.73
Impact of righl of use asset and lease labifities 1.84 (1.42) - 042
Others {0.68) 0.23 - (0.45)
1184.72] (38,18} 1,47 1221.43}
Deferred tax liabilities {net)
Movement in deferred tax assets and liabilities during Whe year ended 31 March 2024:
As at Profit or loss Other As at
1 April 2023 camprehensive 31 March 2024
income
Provision for employee benefil expenses 10.01 2.1 1.73 13.85
Proparly, planl and equipment, and inlangible {181.40) {24.88) - {206.23)
Allowance for credit loss 3.80 2.6 6.56
Impact of sight of use asset ang lease liabililies 242 (0.58) 1.84
Qthers - (0.68) - (0.68)
{165.17} {21.28) 1.73 {184.72)
Deferred tax liabilities (net)
Movement in deferred fax assets and liabilities during the year ended 31 March 2023:
As at Profit or loss Qther As at
1 April 2022 comprehensive 31 March 2023
income
Provision for employee benefil expenses 661 2.45 095 1001
Property, plan and equipiment, and intangitie assets (150.48) (30.91) - (181.40}
Allowance for credit loss 5.66 (1.86) - 3.80
Impact of righi of use asset and lease liabililies 224 0.18 242
Olhers 0.17 (0.18) - -
1135.81) {30.32} 0.95 {165.171
Other non-current liahilities
As at As at As at

Service fee received in advance

Q’Q.C'\jﬁ'lﬂ
&

MUMBAJ

31 March 2025

31 March 2024

082

31 March 2023

0.86

0.82

0.86




All Time Plastics Limited (formerly known as All Time Pfastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Conselidated and Standalone Financial Information,

{All amounis in T millions, unless atherwise stated}

25 Borrowings- current

Secured

Current maturities of long 1erm borrowings (Refer note 22)

Working capital loans from banks (Refer note below)

Unsecured

Current maturities of long term loans from cuslomer

Current maturities of loans frem direclors and their relatives (Refer nole 42}

Terms and conditions:
Secured loan:

As at
31 March 2025

As at
31 March 2024

As al
31 March 2023
—IConsolidated) . . (Standalgnel _ [Standalone)

36561 245.88 194,95
793.58 14597 491.57
8.36 29,95 96.63

- 250.00 -
1,167.55 671.80 783.15

a) Becured working capital loans from banks of 2 793,58 million as at 31 March 2025 (31 March 2024 - 2 145.97 million, 3% March 2023 - ¢ 491,57 millicn) are secured by lhe way of
equilable morlgage on land and building located al Plol 190/1/1/2. 190/1/2, 190/1/3, Gandhighaim, Dokmardi - Kilvani Road, Village Amil, Silvassa - 396230 and Manskpur,
Khaltalwada road, Umbergaon owned by ihe Holding Company and presenl and future stocks and book debis of the borrower. Cash Margin of 10% against fetler of credil and bank
guaranlee lacililies in form of fixed deposils lo te fien marked in favor of the various banks. Working capilal loan has fixedivariable interest rate which ranges from 6.75% 1o 11.50%

per annum (31 March 2024: 6.75 % to 11.50% per annum)

b} Further personal guaranlees have been given by directors af the Motding Campany for the above working capital loans.
¢} The loans have been utilised for he purpose they were obtained.

d) The Holding Company has filed quarterly return/slatements, in respect of working capital limits sanclioned by the banks and such returrvstatements are in agreement with the

books of account of the Holding Company for the respective periods, except for the foltowing:
As at 31 March 2025

and Trade| March 2024
receivables

Name of the banks Working { Nature of | Quarter | Information | Information as Difference Remarks
capital limit| current disclosed as | per books of
sanctioned assets per returns/ accounts
oftered as statement
SECUY
Citibank 300.00 |Invenlory January to
and Trade| March 2025
. ____|receivables | Inventory:
HDFC bank 200.00 Hovenlory January to ]551.88 Inventery: Invantary:
and  Trade|March 2025 {million 736.18 million T Cwing to year end
’ {184 .18) milliont
e _ . __[receivables [  :and and and book closure
HSBC Bank 250.00 [lnvenlory January to {Trade Trade Trad ivable: adjustmenis!
| N ragae receivanie: .
and Trade| March 2025 |receivable:  jreceivable: 55 86 million entries
receivables 922 34 865,68 million '
DBS Bank 300.0% | Inventory January to frillion
and Trade| March 2025
receivables
As at 30 Septemhber 2024
Name of the banks Working | Nature of Quarter | Infarmation | Information as Diffarence Remarks
capital limit| current disclosed as| per books of
sanctioned | assets per returns/ accounts
offered as statement
Secprity.
Cilibank 3,000.80 |Inventory July to
and Trade| September
. . |receivable [ 2024 | Invenlory.
HODFL bank 2.000.00 |nwventory Julyto  |537.60 Inventary. rwentory:
and  Trade| September |million 664 .81 mittien - Owing lo year end
. £127.21) miltion
_ B _ |receivable 2024 and and and book closure
HSBL Bank 2.500.00 {inventory Julyto  |Trade Trade Trade receivable: adjuslments/
and Trade| Septemnber |receivable;  [receivable: 7213 rmition i enlries
receivable 2024 646.05 573.92 million .
DBS Bank 3,000.00 {ventory Julyto |milion
and  Trade; September
receivable 2024
As at 31 March 2024
Name of the banks Working | Nature of Quarter | Information | Infermation as Difference Remarks
capital limit| current disclosed as| per tooks of
sanctioned| assets per returns/ accounts
offered as statement
security
Citibank 30000 flaventory January to
and  Trade| March 2024
ve .. .|receivables . | Inventory:
HDFG bank 200.00 |Inventory | January to |473.87 inventory:
and  Trade| March 2024 |million 52080 mitiion | Inventory: (46.92) { Owing lo year end
receivables and and million and book closure
HSBC Bank 250.00 [Inventory | Jancary to |Trade Trade Trade receivahle: adjuslments/
and Trade| March 2024 |receivable:  |recelvable: 22.74 million eniries
S, receivables | |506.18 483.43 million
DBS Bank 300.00 {Invenlory January to [million

{This space has beern mlentionally left blank}




All Time Plastics Limited (formerly known as Al Time Plastics Private Limited}
Sumimary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information.
{All amourts in T mitiiens, unless otherwise stated)

26 Trade payables

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

iConsolidated). . tSfandalonel  IStandalonel

- Tolal outstanding dues of micro enterprises and small enlerprises (*) 7523 7061 2768
- Total aulslanding dues of credilors olher than micre enlerprises and small enferprises 299.85 232.35 321.99
375.08 303,96 349,67

("} The disclosures under the Micro, Simall and Medium Enterprises Development Acl, 2006 (MSMED Act) have been made in respect of sush vendors lo Ihe exlenl they could be
idenlified &s micro and small enlerprises on the basis of infarmalion available with lhe Company.

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2008

As at As at As at
31 March 2025 31 March 2024 31 March 2023
{iConsoli
a) The principal amount remaining uipaid to any supplier al lhe end of the year 75.23 70.61 27 68
by} Interest due remaining unpaid to any supplier al the end ol the year - - -
c) The amount of inleresl paid by he buyer in terms of sectien 16 of MSMED Acl, along wilh the amount - -
of the payment made to the supplier beyond the appainted day during the year
d) The amount of interest due and payable for Ihe period of delay in making paymenl (which have been - -
paid bul beyond the appeinted day during the year) bul without adding the interest specified under the
MSMED Acl
€) The amount of inlerest accrued and remaining unpaid al the end of each accounting year - -
f) The amounl of further inlerest remaining due and payable even in lhe succeeding years, unlil such -
dale when the inlerest dues above are actually paid lo the small enlerprises, for the purpose of
disallowance of a deductible expenditure under section 23 of the MSMED Act
Trade payables ageing schedula
As at 31 March 2025 Unbilled Not due Outstanding for following periods from due date of payment
{Consolidated) dues trade Less than 1 1-2 years 2-3 years More than 3 Total
payable year years
Total oulstanding dues of micro enterprises and - 74.65 2.58 - 78.23
srnall enterprises
Toial ouislanding dues of credilors ofher than 19.23 2650.70 26.92 - - - 20865
micro enterprises and small enterprises
Disputed dues of micro enlerprises and small - - - - - - -
enlerprises
Disputed dues of cregitors other than micro - - - - - -
enterprises and small enlerprises
19,23 326.35 30.59 - - - 376.08
Trade payables ageing schedule
As at 31 March 2024 Unbilled Not due Qutstanding for following perlods from due date of payment
{Standalone} dues trade Less than 1 1-2 years 2.3 years Mare than 3 Total
payable year years
Total oulstanding dues of micro enterprises and - 68.27 2.24 - - . 7061
small enlerprises
Total cutstanding dues of crediiors olher than 15.76 211.38 82 - - 233.35
micro enterprises and small enferprises
Dispuled dues of micro enterprises and smalt - - - - - - -
enlerprises
Dispuled dues of credilors other lhan micro - - - - -
enlerprises and small enterprises
15,76 219.85 B.55 i - . 303,95
Trade payahles ageing schedule
As at 31 Marcir 2023 Unbilled Not due Qutstanding for following perieds from due date of payment
{Standalone) duas trade Less than 1 1-2 years 2-3 years More than 3 Total
payahle year years
Tolal outstanding ¢ues of micro enterprises and - 27.68 - - - 2788
small enterprises
Tolal oulstanding dues of creditors olher than 10.38 287.28 13.67 0.24 0.36 6.06 32189
micro enterprisas and smali enterprises
Disputed dues of micro enlerpris¢s and small - - - - - -
enterprises
Disputed dues of creditors olher fhan micro - - - - -
enterprises and small enterprises
10.38 324,98 13.67 0.24 0.36 0.06 349.67
St i,
5 “\, o
.
s
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Al Time Plastics Limited {formerly known as All Time Plastics Private Limited)
Summary statement of material accounting policies and other explanatory information to the Restated Consolitated and Standalone Financial Information.
{All amounts in 2 millions, uniess olherwise slated)

27 Other financial liabilities

As at As at As at
3t March 2025 31 March 2024 31 March 2023
Employee benefil payable 4003 4127 32.80
Inferest accrued bui not due on borrowing 8.92 14.03 8.03
Payable for purchase of capitai goods 147.64 27.33 2181
246.59 §2.63 62.64

28 Other current liabilities
As at As at As at

31 March 2025

31 March 2024

31 March 2023

Statutory diies payable 13.52 16.68 1272
Revenue received in advance 1.06 3.45 1.73
Service fee received in advance 0.25 240 4.75
14.82 22,13 19.20
29 Provisions- current
As at Hs at As at
3 March 2025 31 March 2024 31 March 2023
{Standalonel 1St

Provision for compensaled absences 35.00 2799 23.94
Provision for gratuity (Refer nole 45} 12.80 12.55 B.48
47.80 4054 32.40

(This space has been intenlionally left blank}
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All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information.

{All amounts in T millions. unless otherwise stated)
30 Current tax liabilities (net)

Provision for tax {net)

30A Tax expense

(I} Income-tax expense

Current tax
- for the year
- pertaining 1o earlier year(s)
Deferred tax
Income-tax expense reported in the restated statement of profit or loss

{ii) Net (gain)/ loss on remeasurements of defined benefii plans
Income-tax charged to OCI
(iif) Reconeiliation of tax charge

Profit before tax

Enacted tax rate in India (as per Income-Tax Act, 1981)

Income-tax expense at tax rates applicable

Tax effects of amounts which are not deductible / (faxable} in calculating taxable income :
Permanent disallowances under Income- tax Act, 1961

Others

Eariier years adjustments

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

_ (Consolidated) ___(Standalone) ____ (Standalone)

2991

3.94

22.91

3.94

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

~iConsolidated) _ _ (Standalone) ____ (Standalong)

128.14 131.46 67.66
2.78 210 (3.38)
38.18 21,28 30.32
169.08 154.84 94,60
As at As at As at

31 March 2025

1.47

31 March 2024

1.73

31 March 2023

0.95

147

173

0.95

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

642.02 502.74 377.30
25.17% 2517% 25.17%
161,58 151.70 94.06
9.08 10.32 7.68
(4.34) (9.28) {4 66)
2.76 210 (3.38)
169.08 154.84 94,60

(This space has been intentionally left blank)




All Time Plastics Limited {(formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information.
{All amounts in ¥ millions, unless otherwise stated)

3

32

Reavenue from operations Year ended Year ended Year ended
3 March 2025 31 March 2024 31 March 2023
C i n
Sale of products 5553.25 5,111.09 4.416.08
QOther operating revenue:
Sale of scrap 12.16 11.11 10.27
Export incentives 13.35 0.26 0.39
Service income 2.58 579 6.88
Others 0.33 0.28 1.24
5581.67 5,128.53 4.434.86
Note: The above components of Revenue frem Operation also depicls the disaggregation of revenue as per Ind AS 108
Disclesures pursuant to Ind AS 115 - Revenue from contract with customers, with respect to sate of plastic products are as follows:
{i} Geographical markets (Refer note 48} Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

Within India 795.84 581.80 476.20
Outside India 4.757.41 4 52929 3,939.88

5,583.25 5111.09 4,416.08
{ii) Timing of revenue recognition Year ended Year ended Year ended

31 March 2025 31 March 2024 31 March 2023

1 n
At a point in time 5,563.25 5111.09 4.416.08
Over the period of time - - -

5,853 25 5111.09 4.416.08
{ill) Reconciliation of revenue from sale of products with the contracted price Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

Centracted price 5614.07 5147 .02 4,433.78
Less: trade discounts and sales return (60.62) (35.93) {17.70)
5 553.25 5,111.09 4,416.08

{iv) Performance ohligations
Information about the Company's performance obligations are summarised below:

Supply of customised and non-custoemised plastic based space solutions products manufactured and designed as per customer requirements. There are no

amaunt of transaction price allocaled to unsatisfied performance obligation .

Year ended
31 March 2025

(v) Information about major customers are as follows:

Year ended
31 March 2024

Year ended
31 March 2023

The Group earns revenue from two major custemers who individually contripute more 3,686.07 3,429.99 2,863.12
than 10 percent of the Group's revenue,
{vi} Contract liabilities
The Group records a contract liahility when cash payments are received in advance of its performance.
Year ended Year ended Year ended

31 March 2025 31 March 2024 31 March 2023

(Consolidated) (Standalonel {
Opening balance 3.45 173 2.08
Add: advance received during the year 1.08 3.45 1.73
Less: Adjusted during the year (3.45) {1.73) (2.08)
Closing balance 1.05 3.45 1.73
Other income Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

—(Consolidated)  {Standalonel  (Standaloned

Interast income on:

- security deposits measured at amortised cost 017 0.15 0.10
-fixed deposils with banks 3.53 212 2.11
“income-tax refund - - 0.11
Fair value gain on mutual funds measured at FYTPL 0.04 0.08 0.06
Profit on disposal of property, plant and equipment {net) - 0.10 -
Net gain on foreign currency transactions and transtation 3.98 27.58
Gain on lease medification 2.96 0.21 -
Miscellzaneous income - - 0.40
10.68 30.24 2.78




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information.
{All amounts in ¥ millicns, unless otherwise stated)

33 Cost of materials consumed

34

35

36

37

38

Raw maierials at the beginning of the year
Add: Purchases during lhe year
Less: Raw materials at the end of the year

Change in inventories of finished goods, stock in trade and work in progress

Inventories at the beginning of the year
Finished goods

Work-in-progress

Stock in trade

Less: Inventories at the end of the year
Finished goods

Work-in-progress

Stock in frade

Net (increase) ! decrease
Employee henefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer note 45)
Gratuity expense (Refer note 45)

Staff welfare expenses

Finance costs

At amortised cost

- Interest on term loans and working capital loans from banks (Refer note 22 and 25)
- Interest on borrowings from related parties (Refer note 42)

- Interest expenses on financial liabilities (Refer note 22 and 25)

Interest expenses on lease liabilities (Refer note 4)

interest on Income-tax

Others

Depreciation and amortisation expenses

Depreciation of property, plant and equipment (Refer note 3)
Depreciation an right- of- use assets (Refer nole 4)
Amortisation of intangible assets (Refer note 6)

Impairment {reversal)/ provision on financial assets

Provision/ {reversal) for loss allowance

{This space has been intentionally leff blank}

Year ended
31 March 2025
o )

Year ended
31 March 2024
|

Year ended
31 March 2023

23794 267.89 292.25
3,632.28 2,962.50 2,781.80
(299.04) (237 .84) (267.89)
3,471.16 2,992.45 2.806.16

Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

(Conscglidated) {Standalone} {Standalonel

208.36 23264 198.43

28.82 54 84 29.02

- - 3.81

237.18 287.48 231.26

200.94 208.36 232.64

65.19 28.82 54.84

356.13 237.18 287.48
{118.95) 50.30 (56.22)

Year ended Year ended Year ended

31 March 2025
Consoli

31 March 2024

31 March 2023

1
320.57

436.96 373.20
13.87 12.83 11.98
6.76 5.22 4,06
15.80 13.23 13.33
473.39 404.58 349.94
Year ended Year ended Year ended

31 March 2025
{Consolidated)

31 March 2024
(Standaloneg)

31 March 2023
{8tandalone)

128.59 128.77 04 92
9.75 35.53 37 44

1.72 4.47 7.70

2.65 470 573

- 7t 1.35

4.16 3.03 5.60

146,87 181.21 162.74

Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

206.28 180.07 162.20
22,72 31.16 28.74
615 6.07 562
235.16 217.30 196.56
Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

{11.22) 10.93 {7.37)
(11.22) 10.93 {7.37)




All Time Plastics Limited (formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information,
(All amounts in T millions, unless otherwise slated)

39

39A

40

Gther expenses

Consumption of stores and spare parts
Power and fuel
Telephone and communication charges
Printing and stationery
Repairs and maintenance expenses
- Building
- Plant and machinery
- Others
Freight and forwarding
Travelling and conveyance
Insurance charges
Business promotion expenses
lLegal and professional charges
Rent
Rates and taxes
Inspection and testing expenses
Commission
Net foreign exchange loss
Sundry balances written off
Auditor's remuneration {Refer note 39A)
Loss on disposal of property, ptant and eguipment (net)
Security charges
Corporate social responsibilities expenses (Refer note 40)
Contractual services
Miscellaneous expanses

Payments to the auditor as (*){#):

Auditor
For other services
For reimbursement of expenses

(*) Excluding any applicable taxes

Year ended
31 March 2025

Year ended
31 March 2024

Year ended
31 March 2023

3368 36.30 29.45
107.32 94 66 89.32
6.10 5.85 4,77
4.28 3.71 4.40
8.28 5.68 9.51
2353 23.75 22.25
15,66 1279 12.08
130.02 123.07 104.07
18.96 14.78 13.17
16.23 14,97 14,15
18.62 18.39 11.33
2595 20.21 21.21
0.86 1.85 1.54
23.06 28.77 21.44
24.80 19.65 26.96
22.70 29.12 2288
- - 3.3
3.05 0.78 1.48
317 3.52 3.19
0.35 - 0.15
15.81 13.95 10.28
8.80 7.00 575
233.26 211.61 169.06
9.45 B.55 E.78
753.92 699.26 608.53
Year ended Year ended Year ended

31 March 2025
c .

31 March 2024
|

31 March 2023

3.00 240 215
0.13 1.07 1.00
0.04 0.05 0.04
3.17 3.52 3.18

{#) Does not include an amouni of 2 11.78 million paid to the stalutcry auditor of the Holding Company for the 1PO related which has been reclassified as IPO

expenses in note 19 "Other current assets”,

Corporate social responsibility disclosure

{a) Gross amount required to be spent by the Holding Company pursuant to section 135(5) of the Ac

(b} Amount of expenditure incurred (*)
Shorifzll at the end of the year

Total of previous years shortfali
Reason for shortfall

Details of related party transactions

{c) Details of amount spent:

Year ended 31 March 2025;

Construction/ acquisition of any asset (Refer notes below)
On purposes other than above

Year ended 31 March 2024 :

Construction/ acquisition of any asset (Refer notes below)
On purpeses other than above

Year ended 31 March 2023 :

Construction/ acquisition of any asset (Refer noles below}
On purposes other than above

Nature of CSR activities

Year ended Year ended Year ended
31 March 202§ 31 March 2024 31 March 2023
i n
8.49 | 6.70 575
8.80 7.00 575
NA NA NA
Nil Nii Nif
Amount paid Amount accrued Total
8.80 - 8.8ac
Amount paid Amount accrued Total
7.00 - 7.00
Amount paid Amount accrued Total
5.75 - 575

{*) This expenditure is incurred towards women empowerment, health care, ration distribution, rehabilitation of poor women ang for the benefit of blind and

handicapped people.

{d) The Holding Company meets the criteria specified under Section 135 of the Companies Act, 2013 and has formed a Caorporate Social Responsibility (CSR)
Commitiee o monitor the CSR activities implemented as per the CSR policy of the Hoiding Company. The Holding Company spends in each financial year at least
2% of its average net profit for the immediately preceding three financial years as per provisions of Section 135 of the Act and is in compliance of its CSR policy.
The funds allocated are utilised through the year on the activities which are specified in Schedule VIl of the Act.

{e) The Holding Company does not have any ongaing projects as at 31 March 2025, 31 March 2024 and 31 March 2023.




All Time Piastics Limited {formerly known as Al Time Plastics Private Limited)
Summary statement of material accounting pelicies and other explanatory information to the Restated Consolidated and Standalane Financial Information.
{All amaunts Ty ¥ millions. unfess otherwise slated)

41 Financtat ratios

Ratin Numerator Denominator Measurement 31 March 2025 31 March 2024 % change 31 March 2023 % change
unit {Consolidajed} {Standalone) {Standalona}

a. Curreni ratic Gurrent assats Current habilitles Times. 1.03 120 {14.14%) 147 2.86%

b Debt-eyuly rato Total debt (1) Shareholdar's equity Times .88 0.70 2459% 1.08  (35.78%)

c. Dabl service coverage ralio Earnings available for debt Debt service (3) Times 1.18 098 18.53% 115 {(13.91%)
service (2}

d. Returrs on equily ralio Net prolit after taxes Average sharenolders Percentage 20.89% 24 91% (15,75%:} 19.68% 26.59%

equity

2. Invenlory lurnover ratio Sales Average inveniory Times 688 894 {0.83%) 748 19.52%

I. Trade receivables turnover ralio Nel credil safes Average lrade receivables Times 827 11.28 (28.51%) 987  14.08%

Q. Trade paysbles turnover calic  Mel purchases Average trade payables Times 10.40 208 14.83% 823 (1.84%)

h. Net capital lurnover ratio Met sales Average Working capilal {4) Times 37.13 2218 B7 34% 28.02  (20.81%)

i. Met profil ratic Nel prafit Nel sales Percentage 5.47% 8.73% (2.98%) 8.37% I7.01%

j. Return on capilal empleyed Eamings before interest  Capital employed Percentage 18.88% 22.77% (25.86%) 16 40%  38.89%
and taxes

%, Return on investment NA NA NA NA NA NA NA NA

Note :

{1) Debl represents onky borrawings
{2) Net Profil alter taxes + Non-cash opesating expenses (ike depreciation ang other amortisations + Inleresl + other adjusiments
{3) Inleresl and lease payments + Principal repayments

{d) Tangible net worth + deferced 1ax liabilises + Lease Liabihties

Expianation of change in ratio b

more than 25%

Particulars

Y Variance in ralic |
between
31 March 2025 vis
31 March 2824

Y2 Varance In rako
between
31 Marschs 2024 wis
31 March 2023

Reason for variance in excess of 25% for the year
ended 31 March 2025

Reason for variance in excess of 25% for the year
ended 31 March 2024

Trade receivables lurnover ratio

Met capital lrnover ralio

Dabl-equity ralio

Relurn en equity ratio

Nel profil ratio

Relurn on capital employed

126 51%)

67.34%

24.59%

(15.75%)

{2 985

(25.88%)

14.08%

(20.81%)

(35.78%)

26.69%

37.M%

38.89%

Trade receivable lurnover ratic has decreased owing lo
increase in trade receivables owing to higher sales mn:
February and March vis a vis previous year
Improvament in ralio is primardy atlribulable o betier
utilisation of working cagilal.

Not applicable

Not applicable

Not applicable

Decrease is primarily owing le the increase in the capital
employed on aceount of higher debls.

Not applicable

Nol applicable

Debt equily retic has reduced primerily owing to
repayment of debl and less utilisation of working
capital

Improvement in ratic is pnmarily atiribulable to
incregse in sales along with impravement in the
improvemeant in ralio is primanly attributable o betler|
uliisation of working capilal.

Improvement in ralio is primarily atlribulable 1o betler
uldisation of working capilal




All Time Plastics Limited {formerly known as All Time Plastics Private Limited)

Summary staterment of material accounting policies and other explanatory infermation to the Restated Consolidated and Standalone Financial Information.

(All amownits in ¥ millions, untess otherwise staled)
42 Related party disclosure

In accardance with Ihe requirements of Ind AS 24, 'Related Parly Disclosures’, the names of lhe related parly where control exislsfable 1o exercise significant influence along with
lhe iransactions and yegr-end balapces with 1them as idenlified and cerlified by the management are given below:

a) Details of related parties:

Description of relationship

Names of related parties

Key management personnel (KMP)
Direclor

Director

Director

Chief Financial Qfficer

Company Secrelary

Enterprises where control exisis:
Subsidiary Company {held direclly)

Relatives of KMP

Enferprises having common KMPs/ under cantrol of KMPs

Non executive Director

) Transaction with related parties are as follows:

Kailesh Punamchand Shah

Bhupesh Punamchand Shah

Nilesh Punamchand Shah

Marish Gattani {with effect from 15 May 2024)
Antony Alapal {with effecl fram 15 May 2024)

All Time Plastics Ple. L1d, Singapore (wilh effecl from 13 November 2024)

Vaganli P Shah

Rupal Kaitesh Shah
Sangeeta Nilesh Shah
Kajal Bhupesh Shah
Akshay N. Shah
Dhvanit K. Shah

Stuti A. Shah

Ridahi K, Shah

Malav B. Shah

Megha N. Shah
Pyramid Plastics

B.T. Plaslics & Allied industries
P.H.Shah {HUF)

Shrinivas Damodar Joshi (with effecl from 4 Seplember 2024)
Belur Krishna Murlhy Sethuram (with effect from 4 September 2024)

Lakshmi Anant Nadkarni {with effecl from 4 September 2024}

Particulars Relation For the year ended For the year ended For the year ended
4 March 2025 31 March 2024 31 March 2023
{Consolidated} {Standalone) {Standalone)
1 Unsecured loan obtained
Kailesh Pupamchand Shah Director - 2270 3830
Bhupesh Punamchand Shah Direclor - 257C 47.20
Nitesh Puramchand Shah Direclor - 2380 85.80
Rupat Kailesh Shah Relalive of KMP B 740 20.38
Vasanti Punamchand $Shah Relative of KMP - /.30 6.50
Riddhi Kailesh Shah Relative of KMP - .50 9.00
Malav Bhupesh Shah Relative of KMP - 4.60 4.30
2 Unsecured loan repaid during the year
Kailesh Puramechand Shan Directar 40.20 14.69 8.95
Bhupesh Punamchand Shah Directar 7015 48.11 78.42
Nilesh Punamchand Shah Direclor 8336 28.37 99.85
Rupal Kaitesh $hah Redative of KMP 5629 23.54 4.46
Vasanli Punamchand Shah Relative of KMP - 6.30 6.50
Riddhi Kailesh Shah Relative of KMP - 9.50 9.00
Matav Bhupesh Shah Relative of KMP - 460 4.30

(This space has been inlentionally left blank)




All Time Plastics Limited {formeriy kriown as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to the Restated Consolidated and Standalone Financial Information.

{All amounis in ¥ titlions, unless olhenwise stated)

b) Transaction with related parties are as follows(contd.} :

Particulars Relation For the year ended For the year ended For the year ended
31 March 2025 31 March 2024 31 March 2023
{Consolidated) (Standajone) {Stapdalone)
3 Expenses
Shoert-term employee benefits:
Salary{*}
Dhvanit K. Shah Relalive of KMP 3.92 322 288
Stull A. Shah Relzlive of KMP 143 1.1 073
Akshay N. Shah Relative of KMP 3.80 3.22 2488
Kailesh Punamchand Shah Director 23.88 19.60 14.87
Bhupesh Punamehand Shah Director 1184 9.80 743
Nilesh Punamchand Shah Director 17.81 14.70 11.15
Manish Galtani KMP 7.18 - -
Anlony Alapal KMP 1.60 - -
Riddht Kallesh Shah Relalive of KMP 0.28 - -
Malav Bhupesh Shah Relative of KMP 0.15
*As post employment obligations and other leng-term employee benefits/ obligalions are compuled for alt employees in aggregate, the amounls refating to key management
personnel cannol be individually computed and hence are no! ncluded in the above.
4 Rent paid
B. T. Plasiics & Allied Induslries Enlerprise having common KMPs/ under 804 5,76 548
control of KMPs
Vasanti P. Shah Relatives of KMP 0.92 1.76 1.60
Pyramid Plastics Loterprise having common KMPs/ under 8.93 20.39 16.38
condral of KMPs
P.H.8hah {HUF) Enterprise having common KMPs/ under 0.53 109 1.04
control of KMPs
5 Interest
Kailesh Punamchand Shah Director 1.59 4.64 3.39
Bhupesh Punamchand Shah Director 2.65 9,40 12.80
Nilesh Puramchand $hah Directar 3.27 10.64 10.69
Rupal K. Shah Relative of KMP 2.23 845 845
Vasanti P. Shah Relative of KMP - 0.74 072
Riddhi Kailesh Shah Relative of KMP - 1.11 103
Malav Bhupesh Shah Relative of KMP - 0.54 038
6 Reimbursement of expense
B. T. Plastics & Allied Industries Enterprise having common KMPs/ urider 7.59 8.44 820
controf of KMPs
7 Purchase of sroperty, plant and equipment
Chhaya Plastic Enterprise controlled by Relative of 39.00 - -
KMP
P.H.Shah (HUF) Enterprise having common KMPs/ 22,80 - -
under control of KMPs
Pyramid Plastics Enterprise having common KMPs/ 22443 - -
under controt of KMPs
8 Sitting fees
Shrinivas Damodar Joshi Non executive Director 043 - -
Belur Krishna Murthy Sethuram Nen execulive Direclor 048 - -
Lakshmi Anant Nadkarni Non executive Direclor 0.45 -
8 Investment made (Refer Note 55}
All Time Piaslics Ple. Limiled, Singapore Subsidiary Company 0.06 -
{c) Qutstanding balances at the year end [included befow)
1 Trade payables
8. 7. Ptastics and allied Industries Enlesprise having common KMPs! 1.24 0.53 0.99
Pyramid Plastics Enterprise having common KMPs/ - - 0.14
under contrel of KMPs
Vasanii P. Shah Retative of KMP - - 0.12
P.H.Shah (HUF) Enterprise having common KMPs/ - - 0.08
under control of KMPs
2 Trade receivables
Pyramid Plastics Enterprise having common KMPs/ - 0.25 -
under control of KMPs
3 Interast accrued on borrowing -
IKailesh Punamchand Shah Direclor - 1.15 0.71
Bhupesh Punamchand Shah Director - 2.01 146
Nilesh Punamchand Shah Direclor - 245 2.
Rupal Kailesh Shah Relalive of KMP - 1.91 1.93
4 Borrowings- currant
Kailesh Pupamchand Shah Director - 40.20 3219
Bhupesh Punamchand Shahk Director - 70.15 92 56
Nilesht Punamchand Shah Director - 83.36 87 82
Rupal Kaitesh Shah Relative of KMP - 56.29 7243
5 Director remuneration pavable
Kailesh Punamchand Shah Director .82 3.68 148
Bhupesh Punamchand Shah Direclor o.67 1.93 0.79
Nilesh Punamchand Shah Direclor 0.50 2.88 1.15
{d) TFerms and conditions with related parties
All transactions wilh related parlies are made on the lerms equivalenl lo 1hose Ihat prevail i arm's lenglh transactions and withir the ordinary course of business. Refer note
22(c) for repayment terms and other information,
{e} Personal quarantee

The secured loan and working capitat is quaranieed by 1he directors of the Holding Company (Reler nole 22and 25)
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43 Earnings per share (EPS)

Basic earnings per share amounls are calculaled by dividing the profit for the year altribulable to eguily holders by the weighled average number of equily shares oulslanding during Lhe year.
Diluted earnings per share is computed using Ihe weighted average number of dilulive common equivalent shares outstanding during the year, excepl where result would be anli-dilulive.

The fallowing reflects the income and share data used in the basic and diluted EPS computations:

Year ended Year ended Year ended
31 March 2025 31 March 2024 (*} 31 March 2023
{Consolidated) {Siandalone) [ ]
Net profit altributable to ordinary equily holders 472.94 447.90 282.70
Weighted average number of equity shares for basic and diluled EPS ({in nos.) 52,500,000 52 500,000 52,500,000
Face value per sharg (in %) 2.00 2.00 2.00
Earnings per share -basic and diluted (in ) 9.01 8.63 B.18

" In accordance with Ind AS 33, Eamings per share, the effect of he share spiit and bonus shares (refer note 21{f)} has been relrospeclively adjusted in computation of the basic and diluted

earnings per share for the year ended 31 March 2024 and 31 March 2023

44  Commitments and contingent liabilities Year ended

31 March 2025

343.73

Year ended
31 March 2024

Year ended
31 March 2023

44.1 Estimated amount of contracts remaining to be executed on property, plant and equipment and not provided for 117.93 330.91
{net of capital advance}
44.2 Contingent liabilities
Claims against the Group not acknowledged as debt:
Cusloms duly 6.00 - 8.58
{a) Itis not praclicabie for the Group to estimale the liming of cash oulflows, if any, in respecl o the above pending resolution of the réspective proceedings.
{b} The amount disclosed above represent the besl possible eslimales arrived on the basis of available information
45 Employee benelits
(A} Defined contribution plans
Coniribulion ptan recognised as an expense are inciuded in note 35 - 'Employees benefits expense in line ilem 'Conlibulion 1o provident and other funds,
Year ended Year ended Year ended

31 March 2028

Provident fund contribulion (EPF) 13.87

31 March 2024

12.93

31 March 2623

11.98

The contribulion are made to recogrised provident fund adiministered by lhe Government of India for employees @12% p.a. of basic salary per regulalions. The obtigalion of the Group is limiled

lo the amount contributed and il has no furlher contractual constructive cbligation.

(B} Defined benefit plans
The Group has Gratuily as pest employment benafit which is in lhe nalure of defined benefit plan,

The Greup operates gratuity plan (funded) wherein every employee Is entilied to the benefit equivalent 1o fifleen days lasl drawn salary for each compleled year of service as per the Payment of
Gratuity Act, 1972. The same is payable on termination of service of ralirement, whichever is sarlier. The benefit vests after five years of continuous service.

i} Actuarial assumptions

Year ended Year ended Year ended
31 March 2025 31 March 2024 31 March 2023
{Consolidated) {Standatene} {Standalone)
Discount rale {per annum) 6.78% T21% 7.44%
Rate of increass in Salary 7.00% 7.00% 7.00%
Expected average remaining working #ves of employees (years) 1100 11.00 11.00
Attrilion rate:
For servica 4 years and below: 10.00% 10.00% 16.00%
For service B years and above 5.00% 5.00% 500%
ii) Changes in the present vatue of defined benefit ebligation
Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

Present value of cbligation at the beginning of the year 4680 37.08 2894
Interest cosl 338 276 202
Currenl service cosl §.86 459 3.92
Benefits paid {3.03) (4.43) (143
Actuarial lass on obligaliens - Oue to change in demographic assumplions - 0.45 -

Actuarial {gain) / toss on obfigalions - Due 1o change in financial assumptions 2,05 0.88 (1.47)
Actuarial loss on obligalions - Due 1o experience 3.26 5.27 5.10
Present value of abligation at the end of the year 58.10 46.60 37.08

{Tiis space has been inlenlionally left biank )
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45 Employee benefits (cont'd)

iti) Change in the fair vaiue of plan assets:

Opening fair value of plan assels

Year ended
31 March 2025

Year ended
31 March 2024

Year ended
31 March 2023

34.04 20.62 26.94
Conlribulions by employer 12.33 8.00 1.40
Benefil paid {3.03) {4.43) (1.45)
Inlerest income 2.46 2.13 1.88
Relurn on plan assets excluding interest income {0.52} (0.28) (0.15)
Closing fair value of plan assets 45.28 34.04 28.62
The major calegories of plan assets of the fair value of the total plan assets of gratuity are as follows:
Particulars Year ended Year snded Year ended

31 March 2025

31 March 2024

31 March 2023

insured managed funds Life Insurance Corporation of india {'LIC") 4528 34.04 2862
(%] of lotal ptan assets 100% 100% 100%
iv} Expense recognized in the statement of profit and loss

Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

{Consalidated} {Standalone) {Standalone)

Current service cosl 5.86 4.5¢ 3.92
interest cost (nel) 090 .63 0.14
Total expenses recognized in the statement profit and loss 6.78 §.22 4.06
vi{incomel expense receanized in other comprehensive income

Year ended Year ended Year ended

31 March 2028

31 March 2024

31 March 2023

Actuarial loss/ (gain} an obligation for the periad 531 6.60 3.64
Relurn on plan assets excluding interesl income 0.52 0.28 0.16
Net actuarial {gains) / losses recognised in OCI 5.83 6,88 3.78
vi) Assets and liabilities recegnized in the balance sheet;

Year ended Year ended Year ended

31 March 2025

31 March 2024

31 March 2023

Present value of unfunded obligalicn as al ihe end ol the year {58.10} (46.60) (37.08)
Fair Value of plan assets at the end of the year 4528 34.05 28.62
Met liability recognized in balance sheet 112.82} {12.55) {8.46}
vii) Expected contribution to the fund in the next year

Year ended Year ended Year ended

3t March 2025

31 March 2024

31 March 2023

Graluily 16.50 12.64 1683
viil] A quantitative sensitivity analysis for significant assumption is as shown below:
limpact on defined benefit sbligation Year ended Year ended Year ended
31 March 2026 31 March 2024 31 March 2023
{Consplidated) {Standalone] {Standatone)
Defined benefit obligalion {58.10} {46.60) {37.08)
a) Impact on change in discount rate
Impacl due to increase of 1% (4.57) (3.63) (2.87)
impacl due lo decrease of 1 % 529 4.20 3.32
b) Rate of increase in salary
Impact dug lo increase of 1 % 4.92 4.01 3.19
Impact due to decrease of 1 % {4.38) {3.57) {2.89)
¢) Attrition rate
Impact due 1o increase of 1% (010} (0.01) 0.05
Impact due to decrease of 1 % 0.10 (0.01) -0.06

The above sensitivily analysis are based on a change in an assumplion while holding all olher assumptions constant. In praciice, this is unlikely to occur, and changes in some of the
assumplions may be correlated and hence, this sensilivity analysis may nol be represenlative of an aclual change in the defined benefit obligation When catcutaling the sensitivity of defined
henelil obligation lo significant actuarial assumplions Ihe same melhod (present value of defined benefit obligalions calculaled wilth the projecled unil credl method al the end of the reporting

period) has been applied as when calculale lhe defined benefit liability recognised in the batance sheet.
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45 Employee benefits {cont'd)

ix} Malurity profile of defined benefit obligation

Year ended Year ended Year ended
31 March 2025 31 March 2024 31 March 2023
AConsolidaled)  {Standalone) __ {(Standalone)

Expected oulflow in first year 3.27 3.40 3.6
Expected outflow in second year 308 2.59 2.12
Expected outfllow in (hird year 3.82 279 2.44
Expected outllow in lourth year 517 17 227
Expected outflow in {ifth year 4.86 4.66 2.62
E£xpected outflow in six 1o len years 2927 24.09 18.67
Expecled outflow in eleven years and above 68.41 55.33 50.53
Rish Remarks

Salary increases Actual salary increases more than he assumed fevel will increase the plan's liability.

Investmenl risk All plan assels are maintained in a trest fund managed by LIC, a public sector insurer. LIC has a sovereign guaranlee and has been providing conststent

and compelilive returns over the years. The Group has opled for a Iraditional fund wherein ail assels are invested primarity in risk averse markets. The
Group has no controt over Ihe managemen of funds bul this oplicn provides a high level of safely for the lolal corpus. A single accownt is mainlained for
both e investment and claim setllement and hence 100% liquidity is ensured. Also inlerest rale and inflation risk are taken care of.

Discount rate Reduclion in diseount rale in subsequent valuations can incraase he plan's iishility.
Morlality and disabilily Actual deaths and disability cases proving lower or higher han assumed in lhe valualion can impact Lhe Yabilities.
Withdrawals Actual withdrawals proving higher or lower than assumegd withdrawals and change of withdrawal 1ates al subsequenl valuations can impact plan's liabitily,

{ G} The liabiily for compensated absences as al 31 March 2025 amounts lo 2 34.98 million {31 March 2024: 2 27,99 millian, 31 Marcls 2623: ¥ 23.84 million)

48 Segment reporting

4

-~

I accordance wilh the reguirement of ind AS 108 - "Segment repoting”, the Company is primarlly engaged In lhe business of manufacturing of plaslic based adicles and has no olher
reporlable segments, The Board of Directors of the respeclive companies ailocales the resources and Group assess the performance of the Group as Chief Operaling Decision Maker{"CODM"),
The CODM monilors the operating resulls of the business as a single segment hence ne separate segment needs lo be disclosed. Thus the segment revenue, segment result, iolal carrying
value of segmenl assels. total carrying amounl of segmenl liabililies, lolal cost incurred to acquire segmen assets. the tolal amount of charge for depreciation and amorlization during (he year
are all as reporled in lhe financial statemenls for Ihe year ended 31 March 2025, 31 March 2024 and 31 March 2023 and as on the respective dates, Refer note 31 for reporting based on
ceograply and size of custorner. The Holding Company is domiciled in Indta and the subsidiary company is yel to commence any significart operlaions. The amount of its revenue Trom external
custorners broken down by location of the customers is shown in the table below:

Particular Year ended Year ended Year ended
31 March 2025 31 March 2024 31 March 2023
iConsolidated) {Standalone). {Standalanel

(i) Geographical markets

Within India 79584 599.24 494 98
Quiside tndia 4.757 41 4.529.29 393988
Total Segment revenue 5,563.25 §,128.53 4,434 .86

Analysis of non- current assets
The amount of its non-current assets broken down by location of the customers is shown in the table below.

Wilhin India 3,679.68 2.694.60 2.455,65
Outside India - - -
Total Seqment assets 3,679.68 2.684.60 2.455.65
Unallocabie assets {Loans, other financiat assels and Income-lax assels) 30.63 32.88 32.62
Total non current assets 3,710.31 2,727.49 2,488.27
Fair value hierarchy

The fair values of the financial assels and liabililies are included al the amounl lhat would be received to sell an assel or paid to transfer a liabiiily in an orderly ransaction belween market
participar! al the measurement date.

This seclion explains the judgments and eslimates made in determining the fair values of the financial instrumenls that are {a) recognised and measured at fair value and (p) measured at
amerlised cost and for which fair values are discloged in the linancia! statements. To provide an indicalion abow! lhe reiiability of the inputs used in detesining fair vatue, the Group has
ctassified its financial instruments inle he three levets prescribed under the acceunling standard. An explanation of each level has been provided below.

Level 1: Level 1 hierarchy includes financlal insiruments measured using guoted prices. This includes listed equily instruments, traded bonds and muloal funds thal have quoted price. The fair
value of all equity instruments which are traded in ihe stock exchanges are vatued using the closing price as al ihe reporling period.

Level 2: The fair value of financial inslruments thal are nol iraded in an active markel is determined using valuation techniques which maximise lhe use of observable markel data and rely as
litlle as possible an entily-specific estimates. If all significant inpuls required ta fair value an instrumenl are observable, the inslrumenl is included in tevel 2,

Level 3: if one or more of the significant inputs is nol based on observable markel data, the instrumeni is included in level 3.

Yaluation technigue used to determine fair value

Specific valualion lechniques used to value financiat instrumentls include:

- the use of quoled market prices or dealer quales for similar instruments

- lhe use of discounted cash flow for fair value at amortised

(This space has been inlentionally feft blank)
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47 Fair value hierarchy (cont'd.)

The following table presents fair value hierarchy of assels and fiabilllies measured al fair vatue on a recurring basis:

Cayrying value Level 1 Level 2 Level 3
As at 31 March 2025 {Consolidated)
Financial assets
{a) Financial assels measured at fair value through profit or loss
Investments - . -
{b) Financial assets measured at amortized cost
Trade receivablas 865.68 - 865.68
Cash and cash equivalents 8358 - B3.59
Bank batances olher than cash and cash equivalents 9.08 - 9.08
Loans 1.03 - 1.03
Other financial assels 42.34 - 42.14
Financial liabifities
(a) Financia! liabilities measured at amortized cost
Borrowings 2,185.11 - 2,185.11
Trade payables 37508 375.08
Lease liabitiies 44 60 - 44.60
Olher financial liabilittes 245.59 24858
Carrying vafue Level 1 Level 2 Level 3
As at 31 March 2024 (Standalone}
{a} Financiat assets measured at fair value through profit or loss
Investments 1.16 1.18 -
{b) Financial assets measured at amortized cost
Trade receivables 483.44 - 483.44
Cash and cash equivalents 106,63 - 106.63
Bank balances other Ihan cash and cash equivalenls 673 - 6.73
Loans 1.53 - 1.63
Cther financial assets 3891 - 3891
Financial Hiabliities
{a) Financial liabitities measured at amaortized cost
Burrowings 1.423.46 - 1,423.46
Trade pavables 303.96 303.96
Lease liabilitias 47.22 - 47.22
Olher financial tiabilities B2.63 - 82.63
Carrying value Leyel ] Level 2 Level 3
As at 31 March 2023 (Standalone)
{al Financial assets measured at fair value through profit or lass
Investments in equily shares . 1.08 1.08 -
{b) Financial assets measured at amortized cost
Trade receivables 427 65 - 427 85
Cash and cash equivalents 158 57 - 158 57
Bark balances cther than cash and cash equivalents 438 - 428
Loans 1.48 1.48
Other financial assels 34.08 - 34.08
Financial liabilittes
{a} Financial liabilities measured at amortized cost
Borrowings 1,717.40 - 1.717.40
Trade payables 349.67 349.67
Lease lfabilities 71.06 - 77.06
Other financia! liabililies 62 .64 - 62.64

There have heen no Iransfers between the levets during the years.

The carrying amounl of cash and cash equivatenis, rade receivables, fixed deposits, lrade payables, ciher payables are considered lo be the same as thelr fair values. The fair values of
borrowings and securily deposils were calculaled based on cash flows discounted using a current lending rale. They are classified as level 3 Tair valugs in the fair value hierarchy dus to the
inctusion of unobservable inpuls including own and counterparly credil risk.
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48 Financial risk management ohjectives and policies

Risk Gategory Exposure arising from Measurement Management
Credit risk Cash and cash equivalenls, bank balances oiher than cash and[Ageing analysis, credit|Diversification of bank deposits, porifolio diversification for
cash equivatents, lrade receivables and other financial asseis. ralings mvestmernts, credit imils.
Liguidity risk Borrowings, lrade payables, lease liabilittes and other financiaf|Rolling cash flow|Management ansures lhat lhe fulure cash flow needs are

ltabilities
Variabie interest rate

forecasts
Sensilivity analysis

mel through

Management ensures thal the impacl on gccount of interest
rate changes are minimised lhrough maxirnum joan
Natural hedge

Markel risk-interest rale risk

Market risk-currency risk Recognised financial Habililies net denominaled in Indian Rupes Sensitivity analysis

Markel risk-price fisk Investmenls Sensitivily analysis Partfolio diversificalion

Tiie Group's aclivities expose il lo a variety of financial risks: markei risk. credil fisk and liquidity risk. The Group's primary focus is to oversee (he management of lhese risks o minhmize
potential adverse effects on ils financial performance.

In order to minimize any adverse effects on the financial performance, the Group's risk management is carried oul by a corporale lreasury and corporale finance depariment under policies
approved by he board of directors and top managemert. The Group's treaswry identifies, evaluales and miligates financiat risks in ciese cooperalion with e Group's operaling units. The board
provides guidance for overall risk managemenl, as well as policies covering specific areas.

This note explains tha sources of risk which the entily is expesed lo and how the entity manages the risk and Ihe refaled impact in the financial slaternents.

(i) Markel risk

Market risk is the risk of loss of fulure earnings, fair values or future cash flows thal may result from adverse changes in markel rales and prices. The Company’s size and operations resull in it
being exposed to he lollowing markel risks that arise from s use of financial instruments:

{a) currency risk; (b) price risk; and {c} inferest rate risk

The above risks may affect the Group's income and expenses, or {he value of its financial instruments. The Group's exposure to and management of these risks are explained below,

{a) Foreign currency risk

Foreign currency risk is the risk hat the fair value er future cash Rows of a financial inslrument will Auctuate because of changes i fereign exchange rales. The Company's expasure to lhe risk
of changes in foreign exchange rales relates primarily lo the Group's operating aclivities (whan revenue or 2xpense is denominated in a different currency from the Group's functional currency).
The Groun uses foreign exchange forward contracts for hedging receivables and payable risk. To the extenl of lower of exparls and imporls ihat the Group undertakes in USD, the Group has a
nalural hedge against the expesure to foreign currency risks.

Tha period end foreign currency exposure that have not been hedged by a derivative instrument or otherwise are given below:

Currency Foreign As at Foreign As at Foreign As at
Included in Currency 31 March 2025 Currency 31 March 2024 Currency M March 2023
[Cons long) (Stan
Trade payables United Steles doflar {US0) (1.222.765.10) (104 64) {1.892,137.09) {151.85) 12,213,057 33) {191.14)
Payabie for capital goods uUst {561,083 01} {4.37) (37,302.41) (3.11) {115,876.90) {8.53)
Chinese Yuan {CNY) - - (27,550.60) (2.49) - -
Eurg (EUR) - - (112,437 99) (1.29) - -
Japanese Yen {JPY) {206,763,000.00) {117.34) - - -
Trade receivables Usso 4.122.765.14 352.83 1,886,284.76 157.27 2.173.373.00 185.48
EEFC bank account uso 163,813.78 14.02 186,041.17 16.581 369,080.39 30.24
Cash in hand LS50 - - 2,165.00 .19 1$3.00 0.00
Brilish pound sterting (GBP) - - - - 130.00 0.00
CNY - - - - 726,00 0.014
Hong Kong doller (HKD) - - - - 500.00 0.01
JPY - - - . 6.000.00 0.00
EUR 975.60 0.02 - - 555.00 0.05
Current borrowings Uso (5,672,508 .66} {485.46) (1.334.721.30) (111.28) 11,107,188 00) {90.65}
Non- current borrowings uso {4.906,250.00} {419.88) (3,050,000.00) (254.29) - -
Advances {o suppliers JPY - - - - - -
use 37,440.00 3.23 141,687.76 1175 12,908.00 1.08
Advances from customers uso (5,396.81) {0.42) (53,642.37} (4.27) (4,664 .00) {0.38)
(1} Foreign exchange risk from financial instruments as of:
As at 31 March 2025
Inciuded in use EUR JPY Other currency Total
Trade payables {104.64) - B - (104.64)
Payable for capitat goods {4.37) - - (1%7.34) {(121.71)
Trads receivables 352.83 - - - 352.83
EEFC hark account 14.02 - - - 14,02
Cash in hand - 4,09 - - 0.09
Gurgent borrowings {485.46) - - - {485.46)
Non- current borrowings (419.88) - - - (419.88)
Advances to suppliers 3.23 - - - 3.23
Advances from customers {0.42) - - - {0.42)
{644.69) 0.69 - (117.34} (761,94}

{This space has been intentionally leff blank}
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48 Financial risk management objectives and policies {contd.}

{2} Ferelgn exchange risk from financial instruments as of:

As at 31 March 2024

Inciuded in usp EUR JPY Other currency Tolal
Trade payables {161.85) - - - {161 .85)
Payable for capital expenditure (3.1} {1.29) (2.49) - {6.89)
Trade receivahles 157.27 - - - 167.27
EEFC bark accounl 15.51 - - - 1551
Cash in hand 19 - - . 0.19
Short term borrawings {11128} - - - {111.28)
Leng term borrowings (254.29) - - - {254.29)
Advances lo suppliers 1175 - - - 1175
Advances from cuslomers (4.27} - - - (4.27)
{356.08} (1,29} 12.49) - {383.86)

{3} Foreign exchange risk from financial instraments as of:

As at 31 March 2023

Included in Us EUR JBY Other currency Total
Trade payables (19114} - - - {191.14)
Payabie for capital expendiiure (9.53) - - - (9.53)
Trade receivables 185.48 - - - 185.48
EEFC bank accourt 30.24 - - - 30.24
Cash in hand - 0.08 - 003 0.08
Short {erm borrowings {90.65) - - - (8G.65)
Long lerm borrowings - - - - -
Advances lo suppliers 1.06 - - - 1.06
Advances from customers {0.38) - - - {0.38)
{74.92) 0.05 - 0,03 (74.84)
Currency Exchange rate  Exchange rate in  Exchange rate in
inINR INR INR
usp 85.58 83.37 82.22
EUR 92.32 80.22 88.61
CNY 11.76 11.53 11.94
JPY 057 0.55 0.82
GBP 110.74 106.29 101,87

(4} Sensitivity analysis
A reasonably possible change in foreign exchange rales by 5% (31 March, 2024: 6%, 31 March, 2023; 5%) would have increased/(decreased} equily and profil or 10ss by the amounts shown
below. This analysis assumes thal all other variables in parlicular interest rales remain constant.

Year ended Year ended Year ended
31 March 2025 31 March 2024 31 March 2023
{Consolidated) {Standalope} {Standalone)
Movement in exchange rate
USD-INR 5.00% 5.00% 5.00%
EUR - INR 500% 5.00% 5.00%
JPY- INR 5.00% 5.00% 5.00%
Other currency 5.00% 5.00% 5.00%
Year ended Year ended Year ended

31 March 2026 31 March 2024 31 March 2023
iConsolidated) {Standalonet  (Standalonel

Impact on profitloss

USD-INR {32.23} {17.50 (3.75)
EUR - INR 0.00 {D.08) 0.00
JPY- INR 0.00 (©0.12) 0.00
Other currency {5.87) - 0.00
Impact on equity {net of taxes)

USD-INR 24,12} (1310} {2.80)
EUR - INR 0.00 (0.05) 0.00
JPY- INR 0.00 (0.08) 0.00
Qther currency {4.39) - 0.00

{b) Price risk

The group is mainly exposed to the price risk due fe its invesiment in mutual funds. The price risk arises due to uncerlainties abow the future market vatues of these investments. As al

31 March 2625, the investmenls in mutual funds amounts lo T Nil (31 March 2024: 1.16 million, 31 March 2023: 1.08 million), These are exposed lo price risk. The Group has laid policies and
guidelines which # adheres la in order to minimise price risk arising from invesiments in credible mutual funds. A 1% increase in prices would have led to approximately an addilional ¥ Nil
milliars gain in profit or loss (31 March, 2024: 0.01 milion, 31 March, 2023: 0.31 million). A 1% decrease in prices would have led to ar equal but opposite effect,

{c)Interest rate risk
The Group's main interest rate risk arises from long-term borrowings with variable rates, which expose the Group to cash fiow inferest rale risk. The expasure of the Group's barrowings to
interesl rate changes at he end of the reperting peried are included in the table below.

Particulars As at As at As at
31 March 2025 31 March 2024 31 March 2023

IConsolidated) {Stapdalonel {Standalonel
Tolal borrowings (A) 2,185.11 1,423.46 1,717.40
Less: Fixed interest rate borrowings {B) 750.50 689.43 1,083.0C
Variable interesl rate borrowings (C = A - B) 143461 734.03 634.40
% of Total borrowings G5.65% 51.57% 36.94%
Weighted average inleresi rate B.04% 8.86% 8.47%

Sensitivity analysis
Fixed rate instruments thal are carried al amortised cosi are not subject to interest rale risk for the purpose of sensilivity analysis.
A reasonably possible change of 50 basis poinls in variable rate inslrumenls al the reporling dates would have increased or decreased profit or loss and telal equity by the amounts shown
below:
Particulars Year ended Year gnded Year ended
31 March 2025 31 March 2024 31 March 2023

[Gonsolidated) (Standalone} {Standalone)
Varjable rale instrumants - increase by 50 basis poinls {0.50%) 747 3.67 317
Variable rale inslruments - decrease by 50 basis poinis (0.50%) {TAT) {3.67} (3.17}

The sensilivity analysis ahove has been delermined lor borrowings assuming the amount of borrowings oulstanding at the end of the reporiing year was outstanding for the whole year.
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48 Financial risk management ohjectives ané policies {contd.)

{ii) Crodit risk

Credil risk is Ihe risk of financial ioss arising frem counterparty failure 1o repay or service debl according lo the contraclual terms and obligations. Cradit risk eacompasses of both, the direc! risk
of default and (he risk of deterioration of creditworthiness as well as concenlralion of risks. Credit risk is controlled by analysing credit imits and credil worthiness of the customer on continuous
basis lo whom the credil has been granted afler oblaining necessary apprevals for credil, The financial instruments that are subject to concenlralion of credit risk principally consist of frade
receivables, loans and cash and bank equivalentls.

To tmanage credit risk, the Group follows a policy of providing 30 to 90 days credit lo ils customers. The credil limit policy is established considering Ihe current economic trend of the Industry in
which the Group is operating. Also, the Irade receivables are monilored on a periodic basis for assessing any significant risk of nan-recoverability of dues and provision is crealed accordingly.
The Group has very iimited hislory of custemer defaulls Reler nole 14 for ageing analysis and {or information of credil loss allowance.

Loans and other financial assets inctudes loans granled lo employees, depasits receivable, interesl accrued on deposils and ather receivables, These receivables are monilored on a periodic
basis for assessing any significant risk of non-recoverabiiity of dues and provision is created accordingly. The Group does not expect any losses from non-performance by (hese financial assels
based on s pasl experiences.

Gredit risk on cash and cash equivalents s imiled as lhe Group generatly invest in deposits with banks and Rnancial institutions wilh high credil ralings assigned by international and domestic
credit rating agencies,

Ageing Not due 0-90 days 90-180 days 181.270 days 271-365 days  More than 365 days Total
Gross carrying amount {as on 31 771.13 4366 1.29 1.34 0.59 12.50 880.51
March 2026)
Expecled credit losses (loss 3.04 225 0.25 0.30 0.12 8.87 14.83
allowance provision)
Carrying amount of trade 768,09 91.41 1.04 1.04 0.47 3.63 865.68
[eceivables (net of impairment)

Ageing Not due 0-90 days 90-180 days 181-270 days 271-365 days _More than 365 days Total
Gross carrying amount (as on 31 41132 64,46 4.67 12.07 0.30 10.27 509.49
March 2024)
Expecled credil losses (loss 1.98 1.90 3.02 10.85 - 8.30 26.05
allowance pravision}
Carrying amount of trade 415.74 62,56 1.65 1.22 0.30 1.97 483.44
recejvables {net of impaijrmentk

Ageing Not dug 0-90 days 90-180 days 161.270 days 271-365 days _ More than 365 days Total
Gross carrying amounl {as on 37884 47 .69 2.34 2.14 085 11.12 44278
31 Maich 2023)
Expecled credit losses (loss 275 1.81 0.24 0.51 ¢.10 9.72 1513
ailowance provision)
Carrying amount of trade 376.09 45.88 2110 1.63 0.55 1.40 427.65
receivables (net of impairment)

Ageing Not due 0-90 days. 90-180 days 181-270 days 271-365 days Mare than 365
days

Defaull rate (as on 31 March 2025} (.38% 2.53% 14.77% 39.96% B7 52% 100.00%
Crefault rate {as on 31 March 2024) 0.46% 3.19% 17.12% 39.72% 85.85% 100.00%
Defaull rate (as cn 31 March 2023) 067% 4.36% 20.06% 38.95% 81.37% 100.00%

For reconciliation of expected credit loss Refer note 14

(i} Liquidity risk

Liquidily risk is the risk that the Group will not be able to meet ils financial obligations &s lhey become due. The Group manages ils liquidity risk by ensuring, as far as possible, lhat il will always
have sulficient liquidity 1o meet ils liabililies when due. The Group closely monitors ils liquidity position and deploys a robust cash managemenl syslem,

The Group manages liguidity risk by mainlaining adequale reserves, banking facilities and commyiited borrowing facilities, by continuausly monitoring forecasl and actual cash flows.

The fable below summarizes the maturily profile of the Group's financial liabitilies:

Within one year 1 year to More than Total
5 years 5 years

As at 31 Maych 2025
Borrowings 1,167 .55 1,017.56 - 2,185.11
Trate payables 37508 - - 37508
Other financiat liabilities 246.59 - - 246.59
Lease liahililies (with financing component} 11.16 33.44 - 4460

1,800,38 1,061.00 - 2,851.38
As at 31 March 2024
Borrowings 671.80 751.66 - 1.423.46
Trade payables 303.98 - - 303.96
Other financial liabilities 8263 - - 82.63
Lease labilities (with financing cemponent) 33.25 13.97 - 47.22

1,081.64 765.63 - 1,857.27
As at 31 March 2023
Borrowings 783.15 $65.92 26833 1.717.4¢
Trade payables 349.01 0.66 - 349,67
Other financial abililes 62.64 - - 62.64
Lease liabilities 33.54 43.52 - 77.068

1,228.24 11010 268.33 2,206.77

{Tiis space has been intentionally feft blank)
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49{i) Capital management
For the purpese of the Group's capilal management, capital includes issued equily capital and all olher equity reserves alirfbutable to the equily holders. The primary objective of the Group's
capital managemenl is to maximize the sharehokler value and lo ensure the Group's ability to conlinue as a going concern. The Group is nol subjezt to externally imposed capilal requirementls.
The Group has nol distripuled any dividend lo its shareholders. The Group monilors gearing ratio i1.2. iolal debl in proportion to its overall financing slruciure, i.e. equily and debt. Tolal debi
comprises of non-current and current borrowings. The Group manages the capilal slruclure and makes adjusiments to it in the lighl of changes in economic conditions and the risk characleristics
of the underiying assels.

As at As al As at
31 March 2025 31 March 2024 31 March 2023

_IConsclidated}t __ {Standalone) ___ (Standalone]
Equily {iy 248778 2,019.29 1.576.46
Non- current borrowings 1,047.58 751.686 934.25
Current borrowings 1,167.55 671.80 78315
Inlerest accrued but not due on borrowing 8.92 14.03 8.03
Lease liabilities 44 60 47.22 ¥7.06
Less: cash and cash equivalenls (823.59) (106.63) (158.57)
Tolal dept {i 2,155.04 1,378.08 1,643.92
Capital gearing ratio (i)t (i) 0.87 0.68 1.04

49(il) Reconciliation of liabilities from financing activities
Cash and cash Borrowings Lease liabilities Total
equivalent {Including
interest
accryadl
Balance as at 1 April 2022 (Standalong) 56.63 1.649.20 82.09 1,674.66
Add: Proceeds from barrowings - 45247 - 452.47
Add: non-cash adjusimenis - 1.85 2273 24.58
Add: inlerest cost - 142.35 571 14B.06
Less: cash infiow/! {outllow) 101.94 {520.44) (33.47) (655,85}
Balance as at 31 March 2023 {Standalone} 158.67 1,726.43 77.06 1,643,92
Add: Proceeds from borrowings - 358.41 B 358.41
Add: non-cash adjusiments - 918 2.86 12.04
Add: interes! cost - 16530 4.70 178.00
Less: cash infilow! {outllow) (51.94) {820.83) (37.40) (806.29)
Balance as at 31 March 2024 {Standalone) 106.63 1,437.49% 47.22 1,378.08
Add: Proceeds from borrowings - 1.307.48 - 1,307 48
Add: non-cash adjustiments - {4.72) 22.40 17.68
Add: interest cosl - 140.06 285 14271
Less: cash inflow/ (outllaw) {23.04) {686.28) (27.67) {690.913
Bajance as at 31 March 2025 {Consolidated) 83.89 2,194.03 44.60 2.155.04
{Ties space hes been inlentionally left bfank)
;




All Time Plastics Limited {formerly known as All Time Plastics Private Limited)

Summary statement of material accounting policies and other explanatory information to fhe Restated Consalidated and Standalone Financial Information.

(All amounts in @ millions, unless ollienvise slated}
Note 50: Stalement of restatement adjustiments to audited financial stalerments
Part A: Statement of restalement adjustments to audited financial statements

{A) Reconciliation between profit for the year after tax as per audiled statutory financial statements and restated profit after tax as per Restated Consolidated and

Standalone Financial Information.;

Particulars Year ended Year ended Year ended
31 March 2025 31 March 2024 31 March 2023
[Consolidated) | iStandalonel | (Standalonel |
Prafit for the year (afler tax} (as per audiled statutory financiaf statemeants) 472.94 447 90 282.7¢
Adiuslments - - -
Restated profit for the year (aller tax} (as per restated financial information) 472.94 447 90 282.70
(B) Reconciliation hetween total equity as per audited statutory financial statemenls and Restated Consolidated and Standalone Financial Information.:
Particulats As at As at As at
31 March 2025 31 March 2024 31 March 2023
ICo (Standalone) | {Standzione]l |
Total equity as per audited balance sheet (as per audited statutory financial statements) 248779 201921 1.,576.46
Adjustmenls - - -
Total equity as per restated balance shest {as per Restated Consolidated and Standalone Financial Information,) 2487.79 2019.21 1.576.46

Part B: Material regroupings

Apprapriate regroupings have been made in the Restaled Consoiidaled and Standaione Financial Information., wherever required, by reclassilication of lhe corresponging items of
income, expenses, assets, liabilifies and cash flows, in order to bring lhem in line wilh lhe accounting pelicies and classification as per the audited consclidated financial stalements for
the year anded 31 March 2025 prepared in accerdance with Schedule Il to The Act, requirements of Ind AS 1, 'Presentation of financial stalements' and ather applicable Ind AS orinciples
and the requirements of the Securilies and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regutations, 2018, as amended. However, ke impact of such

regroupings / reclassification are not materiat to the Restaled Consolidated and Standatone Financial Infarmalion..

(This space has been intentionally feft blank)




All Thme Plastics Limited (formerly known as All Time Plastics Private Limited)
Summary statement of material accounting policies and olher explanatory information to the Restated Consolidated and Standaione Financial Information.
(Al amounts in # millions, unless otherwise slated}

Part C: Non-Adjusting events {*)

(a} There are no audit qualification in auditor's reports as of and for the financial years ended 31 March 2025, 31 March 2024 and 31 March 2023, nor there are any other observations which
require any other adjustments in lhe Reslated Consolidated and Standalone Financigt Informalion,
(b} There are no Emphasis of matlers in auditor's reporis as of and for the financial years ended 31 March 2025, 31 March 2024 and 31 March 2023 which require adiustmenls in the
Reslaled Consolidated and Standalone Financial Information.
(c) There are no observations under Rule 11{g) of the Companies {(Audit and Auditars) Rules, 2014 (as amended).

(d} We did not audit the financia! slatements of one subsidiary, whose firancial slalements reflect lotal assets of ¥ 0.02 million as at 31 March 2025, total revenues of 2 nil and net cash
oulflows amounting to 2 0.05 million - for the year ended on lhal dale, as considered in lhe consolidaled firancial statements, These financial stalements have been audited by other
auditors whose report has been furmished to us by the management and our opinion on the censolidated financial stalemenls, in so far as it relates to the amounts and disclosures
inciuded in respecl of subsidiary, and our report in terms of sub-seclion (3) of seclion 143 of the Act in so far as it relales to the aforesaid, are based solely on lhe reports of Iha olher

auditars.
(e

Other malters reporled in the Audilor's repert issued under Companies (Auditor's Reporl) Order, 2020 (‘CARG, 2020Y, on the financial statements of Ihe Holding Company for the years

ended 31 March 2025, 31 March 2024 and 31 March 2023, which do nol reguire any adjusiment to lhe Reslated Consclidated and Standatona Financial Information are as follows:

Clause (ii){b) of CARO 2020 Order

The Holding Company has been sanctioned working capilal limits in excess of 2 50.00 millisn, in aggregate, from banks and financial instilutions on the basis of security of currenl
assels. The quarlerly relums or statements filed by the Helding Company wilh such banks or financial institulions are in agreement with the beoks of accounts of ihe Holding Company
axcepl as foliows, which is also disclosed in note 25 1o the Restaled Consolidated and Standalone Financiat Infermation,

As at 31 Mareh 2025

recaivables

Name of the banks Waorking Nature of Quarter Information disclesed as per {Information as per Difference Remarks
capital limit current returnsf statement books of accounts
sanctioned assets
{¥ in million} offered as
security
Citi Bark 300.00 Jiventory and|January lo
S e | TTade _ |March 2025
HOFC Bank 200.00 JInventory and)January lo
Trade March 2025 Inventory:736.18 | Inventory:(184.18) .
R - e . Owing lo year end
. _ . . |receivables ... Nnventory: 551.98 million mitlon milljor book closure
HSBC Bank 250.00 flventory and o and and and sl 15!
Trade March 2025  {Trade receivable: 922 34 mitlion |Trade receivable: [Trade receivable agusiments
o o recaivables | 865.67 million :56.67 million eliries
DBE Bank 300.00 (Inventory and fJanuary to
Trade March 2025

Clause {vii) (b} of CARO 2020 Order

According 1o the information and explanalions given te us, lhere are no slatutory dues referred in sub-clause {a) which have not been deposiled wilh the apprepriate authorities on
account of any dispute excepl for the lollowing:

Name of the Statue

Nature of dues

Gross

Amount paid

Period to which the amount

Forum whare

Armount under refates dispute is pending
{% in mijtion) |protest
i} {F in million}
Income-tax Act, 1961 Income-ax 2821 - |Assessmenl year Commissioner  of
2022-23 Income-lax
(Appeals)
Cuslom Act, 1962 Custom duty 6.00 - |Assessment year Honble CESTAT,
2025-26 Mumbai

{This space has been intentionally lefl blank)
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Far the year ended 31 March 2024
Clause (il){b} of CARO 2020 Crder

The Holeing Company has been sanclioned working capital Jimils in excess of 2 50.00 million, in aggregate, from banks and financial instilutions on the basis of security of current
assels. The quarerly relurns or slalements filed by the Holding Company with such banks or financial instilulions are in agreemenl with the books of accounts of the Hotding Gompany
except as follows, which s also disclosed in note 25 1o the Restated Consolidaled ana Standalore Financial Information,

As al 31 March 2024

Name of the banks Working Nature of Quarter Information disclosed as per |Informalion as per Difference Remarks
capital limit current returns! statement books of accounts
sanctioned assels
{Z in million) offered as
sacurily
Cili Rank 300.00 |Invenlory and|January ls
Trade March 2024
(RPN [{(=1=::17:-117 1
HOFC Bank 200.00 |Invenlory and|January lo . .
Trade v March 2024 . - Ir?\r.enmry, 520,69 4rt.v_enlory. (46.92) Owing lo year end
) Inventory: 473.67 million million million
_ receivahles and and and bopk closurg
HSBC Bank g:_‘;j:nw and JMa:{Z?]’:[;Oﬂ Trade receivable: 506.18 millon |Trade receivanle:  |Trade re_cgivab!e: ad]::;]tl:]::[sf
R 483.43 miltion 22.74 million
o |receivatles
OBS Bank 30000 Inventory and [January to
Trade March 2024
receivables

Clausa {vil} (a) of CARO 2020 Order

In our opinion, and according o the informalion and explanalions given to us, undisputed slalulory dues including goods and services tax, provident fund, emsployees' state insurance,
income-tax, service lax. duly of customs, duly of excise, value added lax, cess and other malerial slatutory dues, as apphceble, have generally been regutarly deposited with the
appropriate authorilies by the Holding Company, shough there have been slight defays in a few cases, Undisputed amounls payable in respect thereof, which were oulstanding al the year-

end for & period of more than six months from the date they became payabie are as follows:

Name of the Statue Nature of dues [Amount Pericd to]Due Date Date of Payment
{Z in million} jwhich the
ameunt
felated
Professional lax Professional 1ax;0.02 April-23 31-May-2023 20-Mar-2024

Clause (vii) (b} of CARO 2020 Order

Aceording to 1he informalion and explanations given 1o us, lhere are no statutory dues referred in sub-clause (a) whick have not been deposiled with the appropriate authorities on
account of any dlspule except for the following:

Name of the Statue

Nature of dues

Gross Amount paid

Pericd to which the amount

Farum where

Amount under relates dispute is pending
(% in milllon) {protest
(2 In.million}
Income-lax Act, 1961 Income-lax 28.21 - |Assessment year Cornmissioner  of
2022-23 inceme-lax
{Appeals)

For the year ended 31 March 2023
Clause {ii}{b) of CARQ 2020 Order

The Holding Gompany has been sanclioned warking capial limits in excess of 2 50.00 millien, in aggregale, from banks and financial inslitutions on the basis of security of current
assels. In our opinion, the quartedy refurns or stalements filed by the Holding Cornpany with such banks or firancial instilulions are in agreement wilh the backs of accounts of the
Holding Company excepl as follows, which is alse discloseg in nole 25 lo the Reslated Consolidated and Standaione Financial Informaticn.

As at 31 March 2023

Name of the banks Working Nature of Quarter Infermation disclosed as per |Information as per Difference Remarks
capital limit current returns! statement books of accounts
sanctioned assets
(¥ in million) oftered as
SEGULILY
Cili Bank 300.00 |Invenlory and|January to
Trade March 2623
receivables
HDFC Bank 200.00 [lnventory and|January lo Inventory: 62234 | inventory: (165.57) )
Tradre March 2023 Inventory: 456.77 million million million Qwing to year end
et e s e - receivables | and and and t“)f’k closure
HSEC Bank 25000 (lnventory - and)Jaruary la Trade receivable: 494.03 milflon [Trade receivable: |Trade receivable: adgushr)entsf
Trade March 2023 42766 millior |65.38 mikion entries
- _ _ ___|receivables |
DBES Bank 30000 |Inventory and [January to
Trada March 2023
receivables

Clause (vii) {b) of CARO 20206 Grder

According to the information and explanalions given to us, there are no statutory dues referred in sub-clause () which have not been depesiled with the appropriale authorities on
accounl of any dispute excepl for the foltowing:

Name of the Statue Nature of dues |Gross Amount paidiPeriod to which the amount|Forum where
Amount under relates dispute is pending
(¥ in millien} [protest
¥ in millien)
The Cuslem Act, 1652 Custom Duly  |8.58 8.58 Assessmant year Custom {Appeals),
2017-19 Anmedabad

(*}"We', 'our’ and 'us' in this nete refers Lo he Staiutery auditors of the Holding Company.

(This space has beer

1 inlantionally left biank)
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§1 Additional information as required by paragraph 2 of the general instruclions for preparation of the restated consolidated financial statements as per Schedule {ll of the Act as at and for the year

ended 31 March 2025:

Name of the entity in the Group Net assets {total assets minus total Share in profit/ (lnss) for the  Share in other comprehensive income  Share in total comprehensive income
lizbilities) year {"0CI")
As a % of net assets Amount As a % of Amount As a % of OCI Amount As a % of total Amount

profitl (loss) comprehensive income

for the vear
All Time Ptastics Limited (formerly known
as All Tune Plastics Privale Limited) 100% 2.487.83 100% 472.96 100% (4.36) 100% 468.62
All Time Prastics Ple. Lid 0% 0.02 0% (0.04) 0% . 0% {0.04)
Less: Eliminalons 0% (0.08) 0% - 0% - 0% -
Total 2,487, 47294 4.36 468.68

(This space Nas been intentionally lefl biank)
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52

53

Additional disclosures with respect to amendments to Schedule Rt
{i) The Group does not have any Benami property, where any proceeding has been initialed or pending against the Group for hotding any Benami property.
(i} The Group does not have any transactions with companies struck cff under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

{iilfrhe Group does not have any charges or satisfaction which is yet 1o be registered with Registrar of Companies beyond the stalutory period.

{iv} The Group has not advanced or loaned or invested funds to any other person(s) or entity({ies), inchuding foreign entities (Intermediaries) with the
understanding that the intermediary shall:

a. direclly or indirectly tend or invest in other persons or entities identified in any manner whaisoever by or on behalf of the Group (Ultimate Seneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{v} The Group has not received any fund from any person(s) or entity(ies), including foreign entilies (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Group shali;

a. directly or indireclly lend or invest in other persons or entifies identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries); or

b. provide any guarantee, security cr the like on behalf of the Ultimate Beneficiaries.

(vi) The Group does nol have any such transaction which is not recarded in the books of accounis that has been surrendered or disclesed as income during
the years presenied in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act,
1661),

{vii) The Group has not been declared willful defaulter by any bank ar financial institution or government or any goverament authority.

{viii} The Group has not entered into any scheme of arrangement which has an accounting impact on the years presented.

(ix) The Group has not traded or invested in crypto currency or viriual currency during the years presented.

Code of Social Security, 2020

The Ceode of Sociat Securily, 2020 ('Code') relaling lo employee benefits during employment and post employment received Presidential assent in Seplember
2020. Subsequently, the Ministry of Labour and Employment had refeased the draft rules on the aforementioned Code. However, the same is yet to be notified.
The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

54 The Minisiry of Cerporate Affairs (MCA} has prescribed a new requirement for companies under the proviso to Ruie 3(1) of the Companies (Accounts) Rules,

2014 inserted by the Companies (Accounis) Amendment Rules 2021 reguiring companies, which use accounting software for maintaining its books of
accounts, to use only such accounting software which has a feature of recording audit trail of each and every transaclion, creating an edit log of each change
made in the books of account atong with the date when such changes were made and ensuring that the audit trail cannot be disabted.

During the year ended 31 March 2025, the audit trail fealure was enabled both at the application level and data base level in the accounting software used by
the Holding Company to maintain its books of accounts. Further audit trail has been preserved by the Holding Company as per the statutory requirement for the
record retention.

55 Authorisation of Restated Consolidated and Standalone Financial Information

The restated financial information for the years ended 31 March 2025, 31 March 2024 and 31 March 2023 were approved by the Board of Directors at their
meeting held on 20 July 2025,
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